Regen Powertech Private Limited
Standalone Balance Sheet as nt 3¢ March 2023
{Amounts in INR millions, unless otherwise stated)

Assels

Noni-current assels
Property. plant and equipment
Capital work i propress
Investiment properly
Intanzible assels
Intangible assels under development
Right of use assets.
Financial assefs

Investment

lLoans

Others
Deferred tax assels (net}
Non current Lax assets (net)
Cther non-current asseis
Total non-cusreat assets

Current assets
Inventories
Financial assets
“I'rade receivables
Cash and cash equivalent
Bank balances other than cash and cash equivalent
Others
Other current assels
‘Total current assets

Tatak assets
Ity nad leabilities

LEquity
Egutly share capital
Other cquity
Securitics premium
Retained zainings
Totsl cquity

Non-eurrent nbilities
Long-lenm provisions
Totst non-eurrent linbilities

Current iabilities

Financial habilities
Shoit-lerm borrowings
Frade payables

Total outstanding dues 1o micro enterprises and simall enterprises
Total outstanding ducs of creditors other than micro enterprises and small enterprises

Other current {inancial liabilitics
Lease fabilitiey

Other current habilities

Shori-tenn provisions

Current tax habilities {net)

Totnl earrent linbilities

Totnl liabilities

Tuinl equity and kinbilities

Sumnary of sipnificant accounting pelicies

The accompanying, notes are an integral pad of the Financial Slatements
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As at 31 March 2023

As at 31 March 2022

1,305 1,385
19 28

3 3

3 »
1,405 1,476
315 431
40 o

84 454
818 257

2 2

78 98
1,398 1242
2,803 2.71}]
2.438 2,488
61 701
(19,034) (19,106
{15.545) (£5,916)
16 14

16 14
11,845 11.845
1 i
4,075 4,024
806 212
1,854 1,886
52 53
18,633 8,628
18,648 18,635
2,803 2718

For and on behalf of Regen Powerfech Private Limited



Regen Powertech Private Limited
Statement of Profit snd Loss for the year ended 31 March 2023
{Amounts in INR miliions, unless otherwise stated)

lncome:

Revenue from operations
Other income
Total income

Expenses:

Cost of raw material consumed

Changes in inventories of finished goods and work-in-progress
Employee benefils expense

Finance Cost

Depreciation and Amortization

Other expenses

Total expenses

Profit before exceptional items and tax

Exceptional items
Profit/(loss) before fax

Tax expense

Deferred tax

Lixcess provision ol lax relating 1o earlier years
Profit/(loss) for the year

Gther comprehensive income (OCI)

Items that will not be reclassified to profit or foss in subsequent periods
Re-measurement losses on defined benefit plans

Income tax effect

Net other comprehensive loss that wili not be reclassified to profif or loss in subsequent
periods

Other comprehensive loss for the year, net of tax
‘Total comprehensive loss for the year
Earnings per share:(face value per share: INR 10}
{I) Basic
{2} Diluted
Summary of significant accounting policies

The accompanying neles arc an integral part of the Financial Statements

As per cur report of even date
For M/S CNGSN & Associates LLP

[CAT Firm Registration No.; 0049158/5200036
Chartered Accountants

per K Parthasarathy ;q

Partner
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UDin:
23018394 B&W V16,1404

Notes For the year ended For the year ended
31 March 2023 31 March 2022

22 966 1,525

23 29 13

995 1,538

4 585 850

15 5 i73

26 i24 142

27 0 0

28 &6 202

29 21 131

922 1,499

73 39

42 3 11,184

70 (15,145)

9 - 127

9 - (704}

70 (10,568)

2 (3

2 (3)

2 (3}

71 (10,572)

e 0.28 (42.48)

30 0.28 (42.48)
3

Far and on behalf of Regen Powertech Private Limited

Ebenezar Inbaraj
Monitoring Professional
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Regen Powertech Private Limited
Statement of Cash Flows for the year ended 38 Mazeh 2023
(Amounts in INR millions, unless otherwise stated)

Particulars Far the year ended For the year ended
Cash flow from aperating activitics
Profit/(lvss) before tax 71 =11, 444
Adjustments for;
Depreciation and amortisation expense 86 202
Interest income =29 -13
Interest expense 0
Exceplional items 14,133
Operating profit before working eapital changes 129 (B4
Mavement in working capital
{Icrease)/decrease in trade receivables -40 38
(Increase)/decrease in inventories 56 49
(increase)/deerease in other assets ] 930
(increase)decrease in financiat assels 29 -17
Increase/{decrease) i other liabilities -38 -146
(Decrcase)inerease in trade payables 51 -Mo
Increase/{decrease) in provisions -0 18
{Increase)/decrease in Nen current tax assets -8
Cash generated from vperations 198 309
Icome tax refund/{paid) (net) i
Net cash generated from operating activities 198 310
Cash flow from investing nclivities
Purchase of preperty, plant and equip including Inv t Property and capital waork i progress -7 2
-5
Investment in bank deposits having remaining maturity of more than 3 months -561 39
Interest received
Net 2ash used in invesling activities -568 32
Cash flow from financing activities
Consideration received on ongoing CIRP - 716
Repayment of short-1erin borrowings - -650
Interest paid = 0
Net eash generated from financing activitics 66
Net increase in cash and cash eguivalents -390 408
Cash and cash equivalents a2 the beginning af the year 454 46
Cash and cash equivalents at the end of the vear 84 454
Components of cash and cash cquivatents
Cash and chegues on hand 5
Batances with banks:
- On current accounis 84 194
- On deposit accounts with original maturity of less than 3 months - 260
Totat eash and cash equivalents (note 12) 84 454

Changes in liabilitics arising from financing activities

Particulars Closing balanee as at Cash flows {net) Other chanpges* Clostng balance as at
31 March 2022 31 March 2023
Short-tenn borrowings 11,845 - - 11,845
Considergtion reccived on engoing CIRP 716) 5 711
Total fiabilitics from financing activities 12,561 - 5 12,556
Particulars Opening balance Cash flows (net) OGther changes* Closing balance as at
as af § Aprit 2022 31 March 2022
Short-term bomrowings 12,616 6301 -121 11,845
Consideration reccived on onpoing CIRP - 714 - 716
Total liabilities from financing activities 12,616 66j ~121 12,561
* Liabitity written back on account of non admission by reselution professional during onpoing CIRP,
Summary of significant accounting policies 3

Noles:

The cash flow statement has been prepared under the indircct method as set out it the Ind AS 7 "Statement of Cash Flows".

The sceonmpanying notes are an intepral pact of the Financial Statements

As per our report of even date

For M/S CNGSN & Associates LLP

1CAI Firn Registration No.: 0049155/5200036
Chanered Accountants
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Regen Powertech Private Limited
Statement of Changes in Equity fer the year ended 31 March 2023
(Amounts in INR millions, unless otherwise stated)

Particulars Attributable to the cquity holders of the Company
Equity share capifal Reserves and Surples Total equity
Securities premium | Retained earnings
{refer note 14A) (vefer note 15A) ’ (refer note 15B)

At 1 April 2021 2,488 701 -8,535 -5,346
Profit for the year - - ,l() 567 _10.567
Other comprehensive loss (nel of taxes) = = -3 -3
Total comprehensive income for the year 0 ] -10,570 -10,570
At 31 Mareh 2022 2,488 701 -19,105 -15,916
Profit for the year - - 70 70
Other comprehensive loss (net of taxes) i - 2 2
‘Total comprehensive income for the year 0.06 .00 71 71
At 31 March 2023 2488 701 -19634 -15845
Sumimary of signilicant accounting policies 3

The accompanying notes are an integral part of the Financial Statements

As per our report of even date

For M/8 CNGSN & Associates LLP

1CAIL Firm Registration No.: 00491 58/5200036
Chartered Accounlanis
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Regen Powertech Private Limited
Notes to Finnncial Statements for the year ended 31 March 2023
(Amounts in INR millions, unless othenvise stated)

.1

2.2

2,3
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Corporate Information

Regen Powertech Private Limited (' Regen’ or ‘the Company’) was incorporated on December 27, 2006 in the State of Andhza Pradesh, India. The Company is engaged
in the manufacture, supply of Wind Energy Converters {' WECs') and related accessories and equipment. The Company’s manufacturing facilities are located in Tada,
Andhra Pradesh and Udaipur, Rajasthan. The Company is currentiy undergeing Corporate Insolvency Resolution Process under the provisions of the Insolvency and
Bankruptcy Code, 2016 and is under moratorium under Section 14 of the Code since 9 December 2019.

Summary Of Statement Of Compliance And Basis Of Preparation And Presentation

Statement of compliance
The financial statements comply in all malerial aspects with Indian A¢counting Standards (‘1nd AS’) notified under Section 133 of the Companies Act, 2013 (*the 2013
Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

Basis of preparation and presentation
The linancial statements have been prepared under the historical cost convention using the acerual method of accounting basis, except for certain financial instruments
thal are measured at fair values at the end of each reporting period as explained in the significan! accounting polices below,

Current versus non-curveni classification

The Company presents assets and liabitities in the balasce sheet based on current/ non-current classification,

An asset is treated as current when it is:

(i) Expected to be realised or intended $o be sold or consumed in normal operating cycle

(i) Held primarily for the purpose of trading

(i) Expected io be realised within twelve months aficr the reposting period, or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settte & liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

(i) Tt is expected o be settled in normal operating cycle

(ii) 1t is held primarily for the purpose of trading

(ii1) [t is due to be settled within twelve months after the reporting period, or

{iv) There is no unconditional right to defer the settlement of the liability for at Jeast tweive months after the
reporting period

All other liabilities are classified as non-current,
Deferred tax assets and liabilities are classitied as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twelve
months as its operating cyeie.

Significant Accounting Policies

Use of Estimates

The preparation of the financial statensents i conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported amownts
of assets and liabilities (including contingent assets and contingent liabilities) and the reported income and expenses during the year, The Management betieves that the
estimales used in the preparation of the financial statements are pradent and reasonable, Future results could differ due to these estimaltes and the dilferences between
the actual results and (he estimates are recognised in the periods in which the resalts are known / materialise.

3.2 Foreign currency transactions and translations

The Company's financial statements are presented in INR, which is also the Company’s Rmctional currency.

Transactions and halances

Transactions iz forelgn currencics are initially recorded by the Company at their functional currency spot rates al the date the transaction first qualifies for recognition.
Monetary assets and liabitities denomingted m foreign currencies are translated at the functional currency spot rates of exchange at the reperting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-
menetary items measured al fair value in a foreign cusrency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising

on irenslation of non-monctary ifems measured at fair value js treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCH or profit or loss are also recognised in OCT or profit or loss, respectively).
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FProperty, plant and equipment

Capital work in progress, plant and equipment is stated at cost, net of accumulated depreciation and aceuntutated impainnent losses, if any. Such cost includes the cost
of replacing part of the plant and equipment and borrowing costs for Jong-term censtruction projects if the recognition criteria are met. When significant parts of plant
and equipment are required to be replaced at intervals, the company depreciates them separately based on their specific useful lives. Likewise, when a major inspection
is performed, its cost is recognised in the carrying amount of the plant and equipient as a replacement if the recognition criteria are satisficd. All other repair and
maintenance cosis are recognised in protit or logs as incurred. The present value of the expecied cost for the decommissioning of an asset after 15 use is included in the
cost of the respective asset if the recognition criteria for a provision are met,

Land and buildings are measured at fair value less accumulated depreciation on buildings and impairment losses recognised at the date of revaluation. Valuations are
performed with sufficient frequency 1o ensure that the carrying amount of a revalued asset does not differ materially from its fair value.

Additionally, accumulated depreciation as at the revaluation date is climinated against the gross carrying amount of the asset and the net amount is restated to the
revajued amount of the asset. Upen disposal, any revaluation reserve relating to the particular asset being sold is transferred directly to retained carnings.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on desecognition of the asset (calewlated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the income statement when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at cach financial year end and adjusted prospectively, if
appropriate.

Depreciation on tangibte fixed assets has been provided on the straight-line method as per the useful life prescribed in Schedule 11 to the Companies Act, 2013 excepl in
respect of the following categories of assets, in which case the life of the assels have been assessed as under based onh technical advice, taking into account the nature of
the assel, the estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturer’s warranties
and maintenance suppont, elc,

Assct Years

IPlant and Machinery 10 - 20
Compters

Fumiture and fixtures

Office eqpupiment

Vehicles

Yehicles - employee car scheme

SN QW

Leaschold improvements are amortized over the estimated usefut lives of 3 years or the remaining primary lease period, whichever is less. Assets individually costing
Rs. 5,000 /- of less are fully depreciated in {he year of purchase.

Intangible assets and amortization

Intangible assets acquired separately
Intangible assets acquired separately are measured on initial recognition al cost. Intangible assets are amortized using straight line basis over the estimated useful
economic life of the asset. Following initial recognition, intangible assets are carried at cost less any accwmulated amortisation and aceumulated impairment losses.

The usefud lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic 1ife and assessed for impairment whenever there is an indication that the intanpible asset may
be impaired. The amortisation period and the amertisation methed for an intangible asset with a Bnite useful life are reviewed at least at the end of each reporting period.
Changes in the expoeted useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation
period ar method, as appropriate, and are treated as changes in accounting cstimates. The amortisation expense on inangible assets with finite lives is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite usefitl lives are not amordised, but are tested for impainnent annuaily, either individually or at the cash-generating unit fevel. The
assessment of indefinite life is reviewed annually to determine whether the indefinite tife continues to be supportable. If not, the change in useful life from indefiniie to
finite is made on a prospective basis.

Gains or fosses arising [rom derecognition of an intangible asset are nweasured as the difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit or loss when the asset is derecognised.
A summary of amortization policies appiied to the Company’s intangible assets is as below:

Intangible Asset Estimated uscful life |
Computer Software 3 Years
License Fee 5 Years
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Infernaily-generated intangible assests - vesearedi and devefopment expenditure
Research costs are expensed as incurred, Development expenditures on an individual project are recognised as an intangible asset when the company can demonstrate:

e The technical feasibitity of completing the intangible asset so that the assel will be available for use or sale

@ {ts intention to complete and its ability and intention to use or sell the asset

e How the assct will generate future economic benefits

e The availability of resources to complete the asset

e The ability to measure reliably the expenditure during development,

Foliowing initial recognition of the development expenditure as an asset, the asset is carried at cost less any accumulated amortisation and accumulated impairment
losses. Amortisation of the assct begins when development is complete and the asset is available for use, It is amortised over the period of expected future benefit,
Amorlisation expense is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

During the peried of development, the asset is tested [or impaimment annually.

Fair value measurement

The company measures financial instriments, such as, derivatives al fair value al each batance sheet date.

Fair value is the price that would be received to sell an assct or paid to transfer & liability in an orderly transaction between markel participants at the measurement date,
The fair value measurement is based on the presumption thal the transaction to sell the asset or transfer the liability takes place either ;

e In the principal market for the asset or Jiability, or

o In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessibie by the company.

‘The fair value of an assel or a liability is measured using the assumptions that market participants would use when pricing the asset or lability, assuming that market
participants act in their economic best interest, ;

A fair value measurement of a non-financiul asset takes into account a market participant’s ability to generate economic benefils by using the asset in its highest and best
use or by selling it Lo another market participant that wouid use the asset in its highest and best use.

The company uses valuation Lechniques that are appropriatc in the circumstances and for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial statements are categorised within the fair value hicrarchy, described as foliows,
based on the Jowest level input that is signiticant to the fair value measurement as a whole:

eLevel | — Quoted (unadiusted) market prices in active markels for identical assets or liabilities

eLevel 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

elevel 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unebservable

TFor assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in
U hicrarchy by re-assessing eatcgorisation {based on the lowest level input that is significant 10 the fair value measurement as a whole) al the end of gach reporting
period.

The Company has designated the respective team leads to determine the policies and procedures for both recurring and non - recurring fair value measurement. External
valuers are involved, wherever necessary with the approval of Cempany's audit Committee, Selection eriterin include market knowledge, reputation, independence and
whether professional standards are maintained.

For the purpese of fair value disclosure, the Compaity has determined classes af assets and liabilities on the basis of the nature, characteristics and risk of the assel or
Hability and the level of the fair value hierarchy as explained above. The component wise fair value measurernent is diselosed in the relevant notes.

Investment propertics

Investment properties are properties held to eam rentals and/or for capial uppreciation (including property under construction for such purposes). Investment propertics
are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumutated depreciation and
accumulated impairment loss, ifany.

"The cost includes the cost of replacing parts and borrowing costs for Jong-term construction projects if the recognition eriteria are met. When significant paris of the
investment property are reguired to be replaced at intervals, the company depreciates them separately based on their specific useful lives, All other repair and
mainicnance costs are recognized in profil or loss as incurred.

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits are
expected from the disposal. Any gain or loss arising on derecognition of the property ( cateulated as the difference between the net disposal proceeds and the carrying
amount of the asset} is included in profit or loss in the period in which the property is derccognised.




3.6

Leases
The Company assesses at contract inception whether a contract is, of containg, a lease. That is, i the contract conveys the right 1o contro the use of an identified asset
for a period of time in exchange for consideration.

As a lessee
The Company applies a single recognition and measurement approach for a1l leases, excepl for short-term leases and leases of low-value assets. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right 1o use the underlying assets.

i) Right-of-use assets

The Cempany recognises right-of-use assets at the commencement date of the lease {i.c., the date the underlying asses is available for usc). Right-of-use assels are
mceasured at cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any remeasurement of lease iiabilities. The cost of right-of-use
assets includes the amount of lease liabilities recopnised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term. and the estimated useful lives of the assets

+ Leasehold land: 13 to 30 years
+ Building: 3-5 years

I ownership of the leased asset transfers 1o the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is caleulated
using the estimated uselul life of the asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (m) Impairment of non-financial assets.

ii} Leasc liabilities

Al the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease paymenis include fixed payments (including in-substance fixed paymenis) less any lease incentives receivable, variable lease payments that depend on an index or
a tale, and amounts expected to be paid under residual value guaranices. The lease payments also include the exercise price of a purchase option reasanably cortain to be
exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable Icase
payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
conditien that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental barrowing rate at the lease commencement date because the interest rate implicit in
the lease is not readily determinabic. After the commencement date, the amount of iease lisbilities is increased to reflest the accration of interest and reduced for the
lease payments made. Ir: addition, the carrying amount of leass liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (¢.g., changes to fufure payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option te purchase the underlying asset.

iif) Short-term leases and Icases of low-value assefs

‘The Company applies the short-term lease recognition exemption to its short-terin feases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not centain a purchase option). It also applics the lease of low-value assels recognition exemption to leases of office equipment that are
cansidered to be low value. Lease payments on shorl-lenm teases and ieases of low value assets are recognised as expense on a straight-line basis over the lease term,

As a fessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are elassified as operating leases. Rental income from
operaling lease is recognised on a straight-tine basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are
added to the carrying anount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.

Borrowing Costs
Bomowing cost includes inferest, amortization of anciilary costs incurred in connection with the arrangement of borrowings and exchange difference arising from foreign
currency borrowings Lo the extent they are vegarded as an adjustment to the interest cost.

Botrowing cost directly atiributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to pet ready for its
intended usc or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.
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3.8

3.9

Impairmen! of non-financial nssefs

The company assess, at each reporting date, whether there is an indication that an asset may be impaired. [T any indication exists, or when annual impainment testing for
an asset is required, the company estimate the asset’s recoverable amount. An assel’s recoverable amount is the higher of an assel’s or cash-generating units (CGU) fair
value Jess costs of disposal and its value in use. Recoverable ameunt is determined for an individual asset, uniess the asset dees not penerate cash inflows that are largely
independent of those frem other assets or group of assets. When the carrying amount of an asset or CGU exceeds ils recoverable amount, the assel is considered
impaired and is written down 1o its recoverable amoun.

th assessing value in use, the estimated future cash Nows are discounted to their present value using a pre -tax discount rate that reflects current market assessments of
the time vaiue of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used, These caleulations are corroboraled by valuation multiples, guoted share prices for publicly traded
cempanies or other available fair value indicators.

The Company bases its impairment caleulation on detailed budgets and forecast calculations, which arc prepared separately for each of the Company’s CGUSs to which
the individual assels arc allocated. These budgels and forecast caleulations generally cover a remaining life of the power purchase agreements of the praject considering
the long term fixed rate firm agreements available,

Impairment losses of continuing operations, including impainment on inventories, arc recognised in the statement of profit and Joss.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previeusly recognised imnpairment fosses no
longer exist or have decreased. If such indication exists, the company estimates the asset's or CGU's recoverable amount, A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised, The reversal
is limited so that the carmying of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impaiment loss been recognised for the asset in prior years. Such reversal is recognised in the Statement of Prefit and Loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as an increase in revaluation,

Intangible assets under development are tesied for impairment annwally on 31 March, or more frequemtly when there is an indication that these assets may be impaired,
either individually or at the cash-generating unit level,

Inventories

Raw maferials

Inventories of raw materials are vatued at lower of the cost and estimated net realizable value. Cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition, Cost is determined on a weighted average basis,

Work-in-progress and finished goods
Work in progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and includes, where dppl’oprlate labour and a
propoitien of manufacturing overheads. Cost is detenmined on a weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, fess estimated costs of completion and eslimated costs necessary fo make the sale.

Loose tools and Frames
Tools are valued al cost and amertized over the estimated useful life of 2 years.

Provisions

Provisions arc recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is prebable that an outflow of resources
embodying economic benefits will be required to settic the obligation and a relinble estimate can be made of the mmount of the obligation. When the company expects
some or all of'a provision 1o be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but onty when the
reimbursement is virtually certain, The expense Telating to a provision is presented in the Statement of Profit and Loss net of any reimbursement,

If the etfect of the Lime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific o the fiability,
When discounting is used, the incrense in the provision due to the passape of time i3 recognised as a finance cost,
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Revenue is recognized to the exlent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measuzed, regardless of when
the payment is being made Revenues are stated net of laxes.

Sale of WEC Component

Revenue from sale of WEC Component is recognised a¢ the point in time when control of the asset is transferred to the customer, generally on delivery of the equipment.
The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion of the transaction price needs to be
allocated. Ins determining the transaction price for the sale of equipment, the Company considers the effects of variabte consideration, the existence of significant
financing compaonents, nor-cash consideration, and consideration payable (o the customer.

Income from services

During the previous period revenues fron: operation and maintenance contracts were recognized pro-rata over the period of the contract as and when services were
rendered. The Company collects service tax on behalf of the government and, therefore, # is not an economic benefit lowing to the Company. fence, it is excluded from
revenue.

luterest

Fer all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest
rale (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period,
where apprepriate, to the gross carrying amount of the financial asset of to the amortised cost of a financial Hability. When calculating the effective interest rate, the
company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
aptions) but does not consider the expected credit losses. Interest income is included in finance income in the statement of profit and loss.

Grants and incentives

Government grants and incentives / subsidies are recognized when there is reasonable assurance that

i} the Company will comply with the conditions attached to them and

it} the grant / incentive will be received.

When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it is intended te compensate,
are expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related asset.

When the Company receives grants of non-mongetary assets, the asset and the grant are recorded at fair value amounts and released Lo profil or loss over the expecled
useful life in a paltesn of consumption of the benefit of the underlying asset i.e. by equal annual instalments. When loans or similar assistance are provided by
governments or related institutions, with an interest rate below the current applivable market rate, the effect of this favourable interest is regarded as a government grant.
The loan or assistance is initially recognised and mepsured at fair value and the government grant is measured as the difference between the initial carrying value of the
loan and the proceeds received. The loan is subsequently measured as per the accounting policy applicable to financial liabilities.

Retirement and other employee benefits
Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than the contribution payable te the provident
fund. The company recognize contribution payable to the provident fund scheme as an expense, when an employee renders the related service,

Remeasurements comprising of actuarial gain and tosses, the effect of the asset ceiling, excluding amount recopnised in the net interest on the defined benefit liabiity
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised in the statement of financial position with a
corresponding debit or.credit 1o retained earnings through OCI in the period in which they oceur. Remeasurements are not reclassified to the statement of profit or loss in
subsequent periods.

The Company operates a defined benefit plan in India, viz., gratuity. The cest of providing benefit under this ptan is determined on the basis of actuarial valuation at
each year-end carried oul using the projected unit cost methed.

Past service costs are recognised in statement of profit or loss on the earlier of:
- The date of the plan amendment or curtailment; and
- The date that the Group recognises related restructuring costs

Net interest is caleulated by applying the discount rate to the net defined benefit liability or assel. The Company recognises the following changes in the net defined
benetit obligation as an expense in the stalement of profit or loss:

- Service costs comprising current service costs, past-service cosls, gains and losses on curtailments and non-routine settleiments; and

- Net interest expense er income

Accumulated leave, which is expected to be utitized within the next twelve months, is treated as short term employee benefit. The Company measures the expected cost
of such absences as an additional amount that it expects to pay as a result of the unused entitlement that has accumulated ai reporting date.

The Company treats the accumulated leave expected fo be carried forward beyond twelve months, as long term employee benefit for measurement purposes. Such long
term cempensated absences are determined on the basis of actuarial valuation at cach year-end carricd out using the projected unit cost method, Remeasurements
comprising of actuarial gain and losses are recognized in the balance sheet with a corresponding debit or credit to profit or Joss in the peried in whicl they occur. The
Company presents the leave as current liability in the balance sheet, to the extent is does not have an unconditional right to defer its settiement for 12 months after the
reporting date. Where Company has unconditional legal and contraciual right to defer the settlement for a period beyond 12 months, the same is presented as non-current
liability.
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Taxes

Current fncome tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used 1o
compule the amount are those thal are enacted or substantively enacted, at the reporting date in India, Current income tax relating to items recognised outside profit or
loss is recognised oulside profit or loss (either in other comprehensive income or in equity). Management periedicatly evaluates positions taken in the tax returns with
respect o situations in which applicable tax regulations are subjoct to interpretation and considers whether it is probable that a taxation authority will accept an
uncerlain tax treatment. The Company reflects the effect of uncertainty for cach uncertain tax treatment by using cither most likely method or expected value methed,
depending on which method predicts better resclution of the trealment. Current income tax assets and liabilities are offset if a legally enforceable right exists to set oflf
these and intends either to settle on a net basis, or to realise the asset and settfe the lability simuitanecusly.

Deferred Tax 2
Deferred tax is provided using the liability method on temporary difterences between the tax bases of assets and liabilities and their carrying smounts for finaneial
reporting purposes at the reporting date.

Deferred 1ax liabilities are recognised for ail taxable lemporary differences, except:

- When the deferred tax liability anises from the initiat recognition of goodwill or an assct or liability in a transaction that is nol a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss.

- [n respect of laxable tempaerary difTerences associated with investments in subsidiaries, asseciates and fnterests in joint ventures, when he timing of the reversal of the
temporary differences can be controlied and it is prebable that the temporary difTerences will net reverse in the foreseeable future.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for alt deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred gax assets are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised .

The carryig amount of deferred tax asses is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable prafit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-asscssed at each reporiing date and are recognised 1o the
extent that it has become probable that future taxable profits wilt allow the deferred tax asset to be recovered,

In siluations where the Company is entitted to a tax holiday under the Income-tax Act, 1961, enacted in India, no deferred tax (asset or fiability) is recognised in respect
of temparary diftcrences which reverse during the tax holiday period. Deferred taxes in respect of temporary diferences which reverse afler the tax holiday period are
recognised in the periad in which the temporary differences originate. However, the Company restrict the recognition of deferred tax assets (o the extent that it has
become reasanably cerlain that sufficient future taxable income will be available against which such deferred tax assets can be realised.

Deterred tax asseis and labilities are mneasured at the tax rates that are expected to apply in the period when the assct is realised or the liability is settled, based on tax
rates {and tax laws) that have been ehacted or substantively enacted at the reporting dase.

Deferred tax relating 1o items recognised outside profit or toss is recognised outside profit or loss {either in OCI or equity). Deferred tax items are recognised in
correlation to the underlying transaction either in QCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets apainst current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority,

Minimum Alternare Tax

Mintmum alternate tax (MAT) paid in a year is charged to the statement of profil and loss as current tax for the year, The deferred tax asset is recognised for MAT credit
available only to the extent that it is probable that the concerned company will pay normal income tax during the specified peried, i.¢., the period for which MA'T credit
is atlowed to be carried forward. in the year in which the company recognizes MAT credit as an asset, it is created by way of credit to the statement of profit and loss and
shown as part of deferred fax asset. The company reviews the “*MAT credit entitloment” asset at each reporting date and writes down the assel to the extent that it is no
longer probable that it will pay normal tax during the specified period.

Cash and Cash-Equivalents
Cash and short-term deposits in the batance sheet comprise cash at banks and cash in hand and short-term deposits with an original maturity of three months or less,
which are subject (o an msignificant risk of changes in value.

For the purpose of the Statement of cash flows, cash and cash equivalents consist of cash and short lerm deposits, as defined above, net ofT bank cverdrafts as they
considered an integral part of the Company's cash management.

Bani balances other than cash and cash equivalents
Bank balances other than cash and cash equivalents consists of deposits with an original matutity of more than theee months. These balances are is classified into current
and nen-current portions based on the remaining term of the deposit.
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Contingent liahilities

Contingent liabilities are disclosed when there is 2 pussible obligation arising [rom past evenis, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncerlain fature events not whelly within the control of the company or a present obligation that arises [rom past events where it is either not
probable that an outllow of resources will be required to settle or & reliable estimate of the amount cannot be made.

Earnings per equity share

Basic eamings per equity share is computed by dividing the net profit attribuiabie to the equity holders of the Company by the weighted average number of equity shares
and instruments mandatority convertible inte equily shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit
atgributable fo the equity holders ol the Company by the weighted average number of equily shares considered for deriving basic earnings per equity share and atso the
weighted average number of cquity shares that couid have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the outsianding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares issues
including for changes effected prior o the approval of the financial statements by the Beard of Dircctors.

The difutive effect of cutstanding options is reflecied as additional share dilution in the computation of diluted earnings per share.

KFinancial instruments
A financial instrument is any contract that gives rise 10 a financial assel of one entity and & financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (FVTOCI), and fair
value through profit oz loss (IFVTPL},

The classification of financial assets al initial recognition depends on the financial asset's contractual cash flow characteristics and the Company’s business model for
managing them. With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial assel at its fair value plus, in the case of a financial asset not at FVTPL, transaction costs. Trade receivables that do
not contain a significant financing component or for which the Company has applicd the practical expedient are measured at the transaction price as disclosed in section
(¢) Revenue from contracts with customers,

Purchases or sales of financial assets that require detivery of assets within a time frame established by regulation or convention in the market place (regular way trades)
are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the assel.

Subsequent measuremeit
For purposes of subsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost
A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business mode! whose objective is 1o hold assets for coliceting contractual cash flews, and

b) Contractual terms of the assel give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amorlised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the statement of profit or loss.

Debt instruments at fair vaiue through other comprehensive income (FVTOCT)

A ‘debl instrument’ is classified s af the FVTOC! if both of the following criteria are met;

a) The objective of the business model is achieved both by coileeting contractual cash flows and setling the financial assets, and
b) The asset’s confractual cash flows represent solely payments of principal and interest.

Debt instruments included within the FYTOC] category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the
other comprehensive income (OCI). However, the company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to Statement of Profit
and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.




Debt tnstruments at fair value through profit or loss (FVTPL)
FVFPL is a residual calegory for debt instruments. Any debt instrument, which does not meet the criteria tor categorization as s amortized cost or as FYTOCI, is
classified as a1 FVTPL.

In addition, the company may ¢lect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL, However, such election is
allowed only if doing so reduces or eliminales a measurement or recoghition incansistency (referred to as ‘accounting mismatch’). The company has not designated any
debt instrument as at FYTPI..

Debt instruments included wilhin the FVI'PL category are measured at fai value with all changes recognized in the Stalement of Profit and Loss.

Embedded derivatives

A derivative embedded in a hybrid contract, with 2 financial liability or non-financial host, is separated from the host and accounted for as a separate derivalive if the
economic characteristics and risks are not closely related fo the host; a separate instrument with the same terms as the embedded derivative would meet the definition of
a derivative; and the hybrid contract is not measured at fair vatue through profit or loss. Embedded derivatives are measured al fair value with changes in fair value
recognised in profil or loss. Reassessment only occurs if there is either a change in the terms of the contract that significantly medifies the cash flows that would
othenwise be required or a reclassification of a financial assel out of the fair valie through profit or loss category.

Equity investments

All equity investments in scope of Ind AS 109 are measured at Fair value, Equity instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind AS 163 applies are classified as at EVTPL, For all other ¢equity instruments, the Company may make an irrevocable
election to present the subsequent changes in the fair value in OCT. The Company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is frrevocable.

il'the Company decides 10 classily an equily instrument as al FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is ne recyeling of the amounts from OCI (o Staiement of Prolit and Loss, even on saie of investment. However, the company may transfer the cumulative gain or
loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.

Other equity investments

All other equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for irading and contingent consideration recognised by
an acquirer in a business combination 1o which Ind AS103 appties are clossified as at FYTPL, For all other equity instruments, the company may make an irrevocable
¢lection te present in other comprehensive income subsequent changes in the fair value. The company inakes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable,

If the company decides to classify an equity instrument as at FYTOCI, then ail fair value changes o the instrument, excluding dividends, are recognized in the OCL
There is no recyeling of the amounts from OCI to P&L, even on sale of investment, However, the company may transfer the cumulative gain or loss within equily.

Equity instruments included within the FYTPL calegory are measured at fair value with all changes recognized in the P&I..

Derecognition

A Tnanciai asset (or, where applicable, a part of a financial asset or part of'a group of simitar financial assets) is primarily derecognised when:

- The rights to receive cash flews from the asset haye expired, or

- The respective company has transferred their rights to receive cash flows from the asset or have assumed the obligation to pay the received cash fows in full without
material delay to a third party under a ‘pass-through’ arrangement: And

- Either the companies under the company has transferred substantially all the risks and rewards of (he asset, or has neither transferred nor retained substantially ali the
risks and rewards of the asset, but have transferred control of the asset.

When the Company have transferred their rights to receive eash flows from an asset or have entered into a pass-through arrangement, they cvaluate if and to what extent
they have retained (he risks and rewards of pwnerskip. When they have ncither transferred nor retained substantialty all of the risks and rewards of the asset, nor
transferred contro! of the asset, the company continues to recognise the transferred asset to the extent of the continuing involvement of company. In that case, the
company also recognise an associated labitity. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
company has retained.

Continuing invelvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the company could be required te repay.




Impairment of financiad assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment Joss for ali debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
that 1he Company expects to receive, discounted at an approximation of the original effective interest rate.

The Campany foliows 'simplified approach' for recognition of impairment loss aflowance on trade receivables or contract revenue receivables. The Company has
established a provision matrix that is based o its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment,

The assessment of the correlation between historical observed defauli rates, forecast economic conditions and ECLs is a significant estimate. The amount of ECLs is
sensilive to changes in circumstances and of forecast econemic conditions. The Company’s historical credit loss experience and forecast of economic conditions may
also not be representaiive of customer’s actual default in the future.

The application of simplified approach does nol require the Company to track changes in credil risk. Rather it recognises impairment loss allowance based on lifetime
FCLs at each reporting dale, right from initial recognition.

Fer recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there hias been a significant increase in the credit
tisk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime TCL is used. I, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts fo recognising impairment loss aliowance based on £2-month ECL. The Company considers thal there has been a
significant increase in credit risk when contractual payments are more than 30 days past due.

Lifetime ECL are the expected credit losses resulling from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of
the lifetime FCL which results from default events that are possible within 12 months afler the reporting date,

The Company considers a financial asset in default when contractual payments are 90 days past due. However, in certain cascs, the Company may alse consider 2
financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the cuistanding contractual amounts in ful} before
taking inlo account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows. .

ECL impairment loss allowance {or reversal) recognized during the period is recognized as income/expense in the Satement of Profit and Loss.

For financial guarantee contracts, the date thal the company becomes a party to the irrevocable commitment is considered 1o be the dase of initjal recognition for the
purposes of assessing the financial instrument for impairment, In assessing whether there has been a significant increase in the credit risk since initial recognition of a
linancial guarantee contracts, the company considers the changes in the risk that the specified debtor will default on the contract. As the company is reguired 1o make
payments only in the event of 2 default by the debter in accordance witlh the terms of the instrument thal is guarantced, the expecled Joss allowance is the expected
payments to rebmburse the holder for a credit loss that it incurs less any amounts that the company expects to receive from the holder, the debtor or any ether party.

Financial {iabilitics

Initial recogunition and measturemens

Financial liabilities are classified, at initial recognition, as financial liabilities at faic value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All inancial liabilities are recognised initially at fair value and in the case of loans and barrowings and payables, net of directly attributabte transaction costs.
The financial liabitities of the company include trade and other payables, derivative financial instruments, loans and borrowings including bank overdraft,

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:-

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the fiabilities are derecognised as well as through the EIR amorisation process.

Amortised cost is calculated by taking into acecunt any discount or premium on acquisition and fecs or costs that are an infegral part of the EIR, The EIR amortisation is
ncluded as finance costs in: the Statement of Profit and Loss. This category generally applics to borrowinps.

The Company recognise debt modifications agreed with lenders to restructure their existing debt obligations. Such modifications are done to take advantage of falling
interest rales by cancelling the exposure 10 high interest fixed rate debt, pay a fee or penatty on cancellation and replace it with debt at a lower interest rate (exchange of
old debt with new debt). The qualitative factors considered 1o be relevant for medified financial ligbitities include, but are not limited to, the currency that the debt
insirument is denominated in, the interest rate {that is fixed versus fleating rate), conversion features attached to the instrument and changes in covenants. The
accounting treatment is determined depending on whether modifications or exchange of debt instruments represent a settlement of the original debt or merely a
renegotiation of that debl. The exchange of debt instruments with substantially different terms is accounted for as an extinguishment of the original financia) fiability and
the recognition of a new financial liability.

A financial liability is derecognised when the obligation under the liability is discharged or cancelfed or expires. When an existing financial liability is replaced by
anather from the same lender on substantially different terms, or the terms of an existing tiability are substantially modificd, such an exchange or modification is treated
as the derecognition of the original liability and the recognition of a new liability. The difference in the respective CaITyIng amounts is recognised in the Statement of
Profit and Loss, ’ ek
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Compound Instraments- Compuisorily Convertible Prefereitce Shares ccrs;
Compuisorily Convertible Debentures (CCDs) are separated into liability and equily components based on the terms of the contracl

Basis the terms of these compound (inancial instruments the distributions 1o holders of an equily instrument are being recognised by the entity directly in equity.
Transaction costs of an equily transaction are being accounted for 4s a reduction from equity.

The cempany recognises interest, dividends, losses and gains relating to such financial instrument or a compenent that is a financial liability as income or expense in
profit or loss.

The present value of the liability part of the compulsorily convertible debentures classified under financiat liabilities and the equity component is catculated by
subtracting the liability from the total proceeds of CCDs,

Cempulsorily Convertible Preference Shares (CCPS) are separated into liability and equity compenents based on the terms of the contract,

On issuance of the convertible preference shares, the fair value of the liability component is determined using a market rate for an equivalent non-convertible instrument,
This amount is classificd as a financial liability measured at amortised cost (nel of transuction costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated 1o the conversion option that is recognised and included in equity since conversion option meets Ind AS 32 criteria for fixed
to fixed classification. Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the conversion option is nol remeasured in
subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares based on the allocation of procecds to the lability and
equity components when Lhe instrumenls are initially recognised.

Transaction costs that relate (o the issuc of a compound financial instrument are 2llocated to the liability and equity components of the instrument in proporion (o the
altocation of proceeds. Transaction costs that relate jointly 1o more than one transaction (for example, cost ol issue of debentures, listing fees) are atlocated 1o those
transactions using a basis of allecation that is rational and consistent wilh similar transactions.

Convertible Preference Shares

Convertible preference shares are separated into liability and equity components based on the terms of the contract. On issuance of the convertible preference shares, the
fair value of the lHability component is determined using a market intercst rate for an equivalent non-convertible instrument. This amount is classified as a financial
liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or redemption. The remainder of the proceeds is aliocated to the
conversion oplion that is recognised and included in equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification,

Transaction costs are deducted from equity, net of associated income tax. The carrying amount of the conversion option is not remeasured in subsequent years,
Transaction cosls are apportioned between the liability and equity components of the convertible preference sharcs based on the altocation of proceeds to the liability and
equily components when the instruments are initially recognised.

Financial guarantees

Financial guarantee contracts issued by the Campary are those contracts thal require a payment (o be made 1o reimburse the holder for a foss it incurs because the
specified debtor fails 1o make a payment when due in accordance with the terms ol a debl instrument. Financial guarantee contracts are recognised initially as a Hability
at fair value, adjusted for transaction costs (kat are directly attributable to the issuance of the guarantee. Subsequently, the liabilily is measured at the higher of the
amount of less allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the cumulative amount of
income recognised in accordance with the principles of Ind AS 115,

Derecognition

A financial Tiability is derecognised when the obligation under the fiability is discharged/ cancelled or expires. Whea an existing financial liability is replaced by another
{ran: the same lender on substantially different terins, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the eriginal liability and the recognition of a new liabitity. The difference in the respeetive carrying amounts is recognised in the Statement of Profit and
Loss.

Reclassification of financial assets and Habilities

The Company determines classification of financial assets and liabilities on initial recognition, Afler initial recognition, no reclassification is made for financial assets
which are equity instriments and financial liabilities. For financial assets which are debt instruments, a reclassificatior: is made only if there is a change in the business
medel for managing these assets. Changes o the business model are expected 1o be infrequent.

Offselting of financial instruments
Financial assels and financial tabilitics are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right (o ofTset the recognised
amounts and there is an intention to settie on a net basis, to realise the asscts and settle the liabilitics simultaneously.
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Investment in subsidinries and associntes

The Company has clected to recognize its investments in subsidiaries and agsociale companies al cost i accordance with the option available in Ind AS 27, *Separate
Finaneial Statements’, less accumulated impairment loss, if any. Cost represents amount paid for acquisition of the said investments.

The Company has elecied to continue with the canrying value for all of Hs investments in subsidiarics and associate companies as recognised in the financial slalements
on transition to Ind AS, measured as per the previous GAAP and use thal as ils deemed cost as at the dale of transition.

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or credited (o profit or loss, The defails ol such
investment are given in Note 7. Refer to the aceounting policies in section 3.7 limpairment of non-financial asscts.

Cashflow statenient

Cash flows are reported using the indirect method, whereby prefit/(loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any defirrals or accruals of past or future cash receipts or payments. The cash flows (rom operating, investing and financing activities of the Company are segregated
based on the available information.

New standards, interpretations and amendinents

3.2.1 New and amended standards and interpretations adopted by the company

The entity appiied for the first-time certain standards and amendments, which are effective for annual periods beginning April t, 2021 (unless otherwise staled) but do
not have a material impact on the financial statements of the company. The company has not early adopted any other standard, interpretation or amendment that has been
issucd but is not yct effective.

£) COVID-19 relnted rent concessions beyond June 30, 2021

The amendment, included in {i) above, was intended to apply until June 30, 2021, but as the impact of the Covid-19 pandemic is continuing, on March 31, 2021, the
IASTE extended the period ol application of the practical expedient to June 30, 2022 The amendinent applies to annual reporting perieds beginning on or afler Apzil 1,
2021, The company has not received COVID-19-related rent concessions but plans 1o apply the practical expedient it it becomes applicable within allowed period of
application.

3.2.2 Standards issucd but not yet effective
The following new and amended standards and interpretations that are issued, but not yet effective, up 1o the date of issuance of the financial statements which are not
axpeeted to have any material impact on the linancial statements of the company are disclosed below:

- Amendments to Ind AS 16 - Property, Plant and Equipment: Proceeds before Intended Use (effective from | April 2022%)

- Amendments to Iid AS 37 - Onerous Contracts - Costs of Fulfilling a Contract (effective from | April 2022%)

- Amendments to IAS | - Classification of Liabitities as Current or Mon-current {effective from January 1, 2023%)

- Amendments to IAS 8 - Definition of Accounting Estimates (effective from January 1, 2023¥)

- Amendments 1o Ind AS 109 - Financial instruments - Fees in the '10 pereent’ test for derecognition of financial liablities (effective from 1 Aprit 20622%)

- Amendments 1e Ind AS 103 - reference to the conceptual framework (effective from | April 2022%)

PLRIA]
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Regen Powertech Private Limited
Notes fo Financial Statements for the year ended 31 March 2023
{Amounts in INR millions, unless otherwise stated)

6A Right of use assets Vehicles Total
Cost
As at I April 2021 9 9
Additions during the year - -
Deletions during the year (%) ()]

As at 31 Viarch 2022 B y
Additions during the year - .
Deletion during the year - -
As at 31 March 2023 - .

Depreciation

Asat1 April 2021 9 o
Charge for the year 0 0
Depreciation capitalised during the year (9) 9)

As at 31 March 2022 - <
Charge for the year : e
Deletion during the year g .
As at 31 March 2023 - -

Net book value
As at 31 March 2023 < N
As at 31 March 2022 = -

L0



Rezen Fowertecls Private Limited
Notes to Financial Statements for the vear ended 31 March 2623
{Amounts in INR millions, unless otherwise stated)

As al Asat
31 Murch 2023 31 March 2022
7 Non-current invesiments {non trade)
Tnvestment in subsidiprics at cost
Uinepeesteel eqirity sheres
Investiment in subsidiaries
7,32,91,496 (Previous year - 7.32,91 496} equity shares of Rs. 10 cach fully paid up 3.510 3516
Repen Infrastructure and Services Privale Limited (*RISPL™MY*
L.377.730 (Previous vear - 1,377,750) equily shares of Euro ! each Gilly paid up 34 EYES
Repen Rencwable Energy Generation Global Limited {"RREGG,") .
49,500 (Previous year - 19,500 equity shares of Rs, 10 cach Rilly paid up 0 0
Regen Q&M Services Limited ("ROMSL™)
999 {Previous vear - 999) equity shares of Rs. 10 each futly paid up o 1]
Reaen Windfarm Vaparai Private Limited ("RWVPL")
1,000 {Previous vear - |.000) equity shares of Rs. (0 cach fully paid up 0 o
Regen Blade Manufacturing Private Limited ("RBMPL™)
999 (Previcus year - 999) cquity shares of Rs. 10 each Rilly paid up 1] o
Vaikunda Peromal Reneiwvable Energy Private Limited ("VPREPL")
994 (Previous year - 999) equily shares of Rs. 10 each [ully paid up o [
Soundararaja Perunial Renowable Brergy Private Limited ("SPREPL™)
99% (Previcus vear - 999) equily shares of Rs. 1¢ cach fully paid up Q 1]
Srimoola Perumal Renewable Private Limiled ("SRPREPL™)
Total 3,890 3.896
Less - Provision for diminution in value of Investments (3.890) -
Total - 3,320
* RISPL is under Corporate Insolvency Resolution Process,
Apgregate amount of unquoted investment 3,890 3890
Apgregate amount of impairment in the value of invesiments 3,890 =
Asat As Al
31 March 2023 31 darch 2022
& Financial asseis
Man-current
Others
Security Deposits 3 3
Total 3 3
Currend
Others
Recoverable from related parties {refer note 33) 1,607 1,607
Inlerest secrued on fixed deposits 2 2
1,609 1,609
Less: inpairment allowance {1,607} (1,607)
Tatal 2 2

2l



Regen Powertech Private Limited

Notes to Einancial Statements lor the vear ended 31 March 2023
(Amosnts in INR miitions, unless otherwise slated}

9 BDeferred tax

9A Deferred tax assets {nel)

Deferred tax nssels {gross)

As at
31 March 2023

Asal
31 March 2022

Losses available for offselting against fture taxable income 95 98
Unused tax credit (MAT} . N
(a) 95 98
Deferred tax liabilitics (gross)
Diflerence in written down value as per books of account and 1ax laws &5 98
[i0) 95 95
BDeferred tax assci {net) {n)-{b} = z
9B Reconcilintion of tax expense and the acceunting profit multiplicd by Indias d ic tax rate
Accounting prafit before income {ax 70 <1144
Tax at the Tndia's 1ax rate of 26% (31 March 2021: 26%) 18 -2,898
“Iax Josses and other lemporary differeaces or which delerred {ax not recognised (18 2,898
Change in estimales for recoverability of unused 1ax credits (MAT) - 127
Adjustment of 1ax relating to earlier periods - -704
At the effeciive income tax rate - =577
Deferred ax expense reported in the statement of profit and tass - 127
Bxcess provision of tax relating to carlier years reported in the statement of profit and toss - -704
= =577
9C Reronciliation of deferred iax assets {net):
n) For the vear ended 36 March 2023
Particalnrs Balsoce of Income/(espense) Incame/{expense) Balance of
DTA/(DTL) (net} on  recegrised in profil  recognised in OCIT DTA/DTL) {net} on
I April 2021 and loss 31 March 2022
Difference in vezitien down value as per books of account and tax laws. -98.00 273 0.00 -95.27
Losses available for offsetting against futuse 1axable income 93,00 =113 0.00 95,27
Unused Lax credit (MAT) -
0.04 0.00 0,00 0.00
b} For the year ended 3t March 2022
Halance of Incomef{expense) Income/(cxpense) Batance of

DTA/DTL) {(nety on recognised in prefit  recogoised in OCI

DTAKDTL) (net) an

1 Aprif 2020 and loss 31 Mnrch 2021
Dillerence in written down vaiue as per books of account and tax laws -43 -55 - T
Losses available for offselting against future taxable income 41 55 - 98
Unused 1ax credit (MAT) 127 -i27 = 5
127 -127 - <

9D Unused tax losses, unabsorbed deprecintion, tempormry differences and unused tax credit or which no deferred tax asset is recognised in balnnee sheet
Asat As gt

31 Mareh 2023 31 March 2022
Losses available for offsetting against future 1axable income 12914 13358
Unabsorbed deprecialion available for offsetting amainst future taxable income 569 598
Lixpenses allowable in firture pedods 54 3,801
{a) £3537 7,846
Applicable Income 1ax rate [{3] 26.00% 26.00%
Icferred tax asset not recoprised on the above all flems at the prevailing tax rates {e) = (a}*{h) 3320 4,640
Unused tax credit (MAT) {d) - 1z
{e) = tc) + {d) 3520 1767

The Company has not recognisedt above deferred tax assets in absence of reasonable certainty regarding future taxable profit against which the inused tax losses, unabsorbed depreciation, temporary differences and unused tax

credit can be ulifised.




Regen Powertech Private Limited
Notes to Financial Statements for the year ended 31 March 2023
(Ameunfs in JNR milligns, unbess otherwise stated)

i¢

As at As af
31 March 2023 31 March 2622
Inventorices )
Raw materials and components 2416 290
Work-in-pregress 81 81
Finished Wind Encrpy Converler pats 45 51
Loose tools 3 3
Toral 375 431
As at Asat
31 March 2023 31 March 2022
Trade receivables ;

Unsecured, considered good 40 [}
Secured, considered good -
Receivables which have significant inerease in eredit sk - .
Recetvables - credit impaired 316 316

356 316
Less: Impaimsent allowance (bad and doubsful debts} {316} (316)
Fotal 40 1]

No trade or other receivables are due from dircctors or other officers of the Company either severally or jointly with any other person, No trade or other

‘I'tade receivables are non-interest bearing
Ref Note Ne. 36(b} for Trade Receivables ageing schedule for the year ended as on 31 March 2022

As at 1 April 2021

Provision for expected credit losses for the year
As at 31 March 2022

Provision for expected czedit lesses for the year
As at 31 March 2023

As at
31 March 2023

Impairnient
316

316

316

As at
31 March 2022

Cash and cash equivalents

Cash and cash equivalents
Casl on hand k.
Balance with bank

- On current accoums . 84 194

- Deposits with ariginal maturity of fess than 3 months # - 260
Total 84 454

Banl balances other than cash and cash equivalents

Balance with bank

- On curvent aceounts* 5 5

- Depasits witlt remaining inaturity for less than twelve months # 813 252

Total 818 287

*Restricted bank balance towards paymens of CIRP creditors

# The bank deposits have an eriginal maturity period of 90 days to 180 days and carry an interest rate of 2.90% to 3.96% which is reecivable on maturity.

As at
31 March 2023

Asat
31 Mareh 2022

Other current assels

Nen-current (unsecured, considered goo untess ofherwise siated)

Others

Advances recoveratle -
Security deposits E
Deferred rent =
Deferred govemement prani ke
VAT recoverable -
Balances with Government authorities =

Total -

Advance income tax (nef of income tax provisions} &

Current (Unsecurcd, considered good unless othierwise stated)

Advances recoverable in cash or kind 32 64
Balances with Government authorities 98 86
Incentive receivabie from: government (refer note beiow) 131 13t

261 281
Less : Provision on Other Current assets (183) (183)
Total 78 928




Regen Powerleck Private Limited
Nofes to llinancial Statements for the vear ended 3F March 2023
(Amounts in TNR millions, unless othenwise stated)

i4

14A

4B

14C

15A

Share capital

Authorised share capital Number of shores Amount

Equity shares of INR 10 each

At I April 2021 25,03.00,000 2,503
At 31 vlarch 2022 25,03.00,000 2,503
At 31 March 2023 25,03,00,000 2,503
G % compulsory convertible preference shares of INR 10 each

At 1 April 2021 50,00.000 50
At 3] March 2022 50.00,000 50
At 31 March 2023 50,00,000 50
1ssued share eanital Number of shares Ampunt

Equity shares of INR 10 each issued, subseribed and paid up

At I April 2021 24,87,59,460 2488
At 31 March 2022 24,87,59,460 2488
At 31 March 2023 24.87,59.460 2,488

‘Terms/rights attached to equity shares

The company has only ene class of equity shares having par value of INR 10 per share. Each fielder of equity shares is entitled to one vote per share. If declared, the
company witl declare and pay dividends in Indian nipees.

In the event of liquidation of a company, the holders of equity shares of such company will be entitled to receive remaining assets of the company, afler distribution of all
preferential anzoums, The distribution wilt be in proportion to the mumber of equity shares held by the shareholders of the company.

Details of sharcholders holding more than 5% shares in the Company

At 31 March 2023 At 31 March 2022

Numher % Holding Number %o Holding
Promoters
Mr, R Sundaresh 1,51,50,851 6.09% 1,51,50,851 6.09%
Mr. Anirudh Khemka 1.51,50,736 6.09% 1,51,50,736 6.09%
Mr. Archit Khemka 1,51,50,736 6.09% 1,51,50,736 6.09%
Investors
Mandava Heldings Private Limited 8.63.05139 34,69% 8,63,05,139 34.69%
Indivision India Partners, Mawritius{11P) 8.02,10,480 32.24% 8,02,10,480 32.24%
Mr. Prabakar Rao 1.58.92.678 6.39% 1,58,92,678 6.39%

According to the Company's Tecords, including its register of shareholders/members, the shareholdéngs tsted above represent legal ownership. The NCLT approved the
resolution plan via order dated Lst February 2022 (Approval date), and according to the approved resolution plan, the first board meeting was held on 3 March 2022, and
process of extinguishment of the existing share capital of the Company and allotment of new shares to ReNew Power Service Private Limited and the financial creditors
was initiated, but before the relevant procedure including updation of shareholder register and filling of form with registrar of Company was completed, NCLTA deferred
the implementation of its resotution plan, accordingly the impact of extinguishment of share capital and {ssuance of new shares is not reflected in this financial statement.

No shares have been allotted withoul payment of cash or by way of bonus shares during the year of five years immediately preceding the balance sheet date.

Other equify

Securities premium

At 1 April 2021 701
At 31 March 2022 701
At 31 March 2023 701

Nature and purpose
Securitics premiun: is used to record the premium on issue of shares. The amount can be utilised only for limited purposes such as issuance of bonus shares, etc. in

accardance with the provisions of the Companies Act, 2013

Retained earnings

At 1 April 2021 i (8,535)
Loss tov the year (10,568)
Re-measurement losses on defined benefit plans (net of tax} 3
Al 3F March 2022 (19,106)
Profit for the year 70
Re-measurcment losses on defined benefit plans (net of tax} 2
At 31 March 2023 {12.034)

Nature and purpose

Retained earnings are the profits/{loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to
sharcholders, It is a free reserve available to the Group and eligible for distribution to shareholders, in case where it is having positive balance representing net earnings till.
date,

QA



Regen Powerlech Private Linsited
Notes to Financial Statements lor fhie venr ended 33 March 2023
{Ameuints in INR millions, unless atherwise slated)

16 Long-Term Provisions Asat Asat
31 March 2023 31 Mareh 2022

Provisien for emplovee hencfits

Provision for prawitly (refer note 31) 13 12

Provision for Leave encashmeit 2 2

Other Provisions

Provision [or performance puarantee - -

Proviston for operation, maintenanee and warranty & 3

Total 16 14
Asat As at

3¢ March 2023 31 March 2022

17 Sharl texm borrewings
Secured
Cash eredit from barks 11,845 1,845
Unsecured
Inter corporate deposits 5 =
Totnl 11,845 11,845
Working capital term loan {secured)
Cash credit from banks and short leem loans from banks are secured against first charge on fixed deposits, inventonies and book debits present and fulure on paripassu basis and by a second charge
on fixed assets both present and future on pari passu basis. The cash credit is repayable on demand and carry varying rales of interest, depending on the nature of the loans, with the rate of interest
ranging from 12% p.a and a maximum of upto 16% p.a.
The Company is currently undergoing Corporate [nsclvency Resolution Process under the provisions of the Insoivency and Bankruptoy Code, 2016 and is under moratorium under Section 14 of the
Code since 9 December 2019, Accordingly, all its Habilities t ds banks/fi ial institutions are erystallised as at as on 3 December 2019 and will be dealt in accordance with the provisions of
the Code.
18 Trade pay:ubles As ot Asat
31 March 2023 31 March 2022
Current
“Total outstanding dues Lo micro enferprises and small enferprises i ¥
“Total outstanding dues of erediters other than micro enterprises and small enterprises 4.075 4,024
Totsl £.076 4,028
Trade payables arc non-interest bearing in naturc. For cxplanations on the Company’s liquidity risk managemenl precesses refer aote 36.
Trade Pavables aging schedule
As st 31 Minrch 2022
Particulars Less than 1 year, 1-2 years 2-3 years Morc than 3 years ‘Total
{i} Total ouistanding dues of inicro enterprises and small enterprises I - - - 1
(i) Total outstanding dues of creditors other than micro enterprises and small il i} - - 1
(iii} Disputed dues of micro enterprises and smal enterprises - A 2 % ]
{iv} Disputed dues of ereditors other than micco enterprises and small - - - - -
{v) Total cutstanding dues under CIRP - 4,064 4,004
Taotal 12 - 4,064 4,076
19 Qther curvent Birancial linbilities Asat Asat
31 March2023____ 3i March2022
Consideration received on ongoing CERP KAk 16
Emplovee related pavables 95 06
Total 806 a12
20 Other correat linbilities Asat Asat
31 March 2023 31 March 2022
Advance from customegrs 47 79
Billing in excess of revenue e #
Slatulory liabilities
TDS and TCS ! 1
Employee refated - ES[, PF and PT 0 I
Admitted under CIRP 1,865 1,805
Totnl 1,854 1.887
21 Short-term provistans Asnt Asat

Provision for empicyee benefits

31 March 2023

31 March 2022

Provision for gratuily (refer note 31) k} 3
Provision for Leave encashment 0 o
Other Provisions

Provision for performance guarantes = Ed
Provision for Lepal expenses for orpoing CIRP 49 50
Totul 52 53

2H
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Regen Powertech Private Limited
Notes to Financial Statemeats for the vear ended 31 March 2023
(Amounts in INR millions, unless otherwise stated)

22 Revenue from operation

Sale of WEC components
Civil foundation, erection and commisioning charges

Other operating revenue
Scrap sales

Total

23} Othker income

Interest income accounted at amortised cost
- on fixed deposit with banks

- on security deposit

Total

24 Cost of raw material and componenis consumed

Inventory at the begnning of the year
Add: Purchases

i.ess: Inventory at the end of the vear
Total

2

[74]

Inventories al the end of the year
I'inished WEC parts
Work-in-progress

Inventories nt the beginning of the year
Finished WEC parts

Work-in-progress

Total

26 Employee benefits expense
Salarics, wages and bonus
Contribution to prevident and other funds
Gratuity expense (refer note 31)
Staff Welfare Expenses
Total

27 Finance costs

Interest on others

2

-

Depreciation and amortization expense

Depreciation of property, plant & equipment (refer note 4)
Depreciation on Investment property

Amortisation of intangible assets {refer note 6)
Depreciation ol right of use assets

Total

For the year ended
31 March 2023

For the year ended
31 March 2022

717 1,093

6 130
188 302
966 1,525

For the year ended
31 March 2023

For the year ended
31 Mareh 2022

29 13
= 0
29 13

For the year ended

For the year ended

296 991
535 (55
831 1,146
246 296
585 850

Changes in inventories of {inished goods and work-in-progress

Yor the year ended

For the year ended

45 51
§1 i1
51 143
81 -
5 173

For the year ended

[For the year ended

108 123
6 HY
4 2
7 7
124 142

For the year ended

For the yenr ended

0 0
] 0
For the year ended For the year ended
86 108
- 2
- 92
- 0
86 202




Regen Powertech Private Limited
Notes to Financial Statements for the vear ended 31 March 2023
{Amounts in INR millions, unless othenwise stated)

29 Other expenses

# 30

Crane hire and equipment hire charges
Freight, Clearing and fonwvarding expenses
Testing & Calibration Charges
Power and fuel
Rent
Rales and taxes
Repairs and maintenance

- Plant and Machinery

- Building

- Others
Legal and professional fees
Travelling and conveyance
Communication Costs
Bank charges
Printing and stationery
Payment to anditors *
Insurance
Foreign exchange loss {net}
Advertising and saies promotion
Securdly charges
Miscellaneous expenses
Total

*Payment to auditors
As auditor:

Audit fee

Tax audit fee

Earnings per share (EPS)

The fotlowing reflects the profit and share data used for the basic and diluted EPS computations:
Profit/(Loss) attributable to equity holders for basic earnings

Profit/(Loss) for calculation of basic EPS

Weighted average number of equity shares for caleulating basic EPS

Basic earnings per share (in INR)

Profit/{Loss) for calculation of diluted GPS

Weighted average number of cquily shares for calculating diluted¢ EPS
Diluted carrings per share (in INR)

Weighted average nuimnber of equity shares in calculating basic EPS
Weighted average number of equity shares in calculating diluted EPS

Eor £he year ended

For the year ended

9 44
7 26
1 2
15 19
2 0
2 |
6 5
0 3
3 2
46 7
1 I
0 1
4 0
0 0
1 2
8 5
15 10
4 4
121 131

For the year ended

For the year ended

0 |
| |
1 2

For the year ended For the year ended
70 (10,567)
70 (10.567)
24,87,59.460 24 87,59 460
028 (42.48)
70 {10,567)
24,87,59,460 24,87,59,460
028 (42.48)

No. of shares No. of shares

24.87.59.460 24,87.59,460
24,87.59,460 24,87,59, 460

a1
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Regen Powertech Private Limited
Notes to Financiat Statements for the vear ended 31 March 2023
{Amounts in [NR miilions, unlcss othenwise stated)

Gratuity and other post-employment benefit plans

Retirement benefit in the form of provident fund is a defined contribution sclieme. The contributions to the provident fund are charged to the statement of profit and loss Tor the

year when the coniributions are due. The Company has ne obligation, other than the contribution payable te the provident fund,

‘The Company has a defined benefit gratuity pfan. Gratuity is computed as 15 days satary, for every completed year of service or part thereof in excess of 6 months and is payable
on retirement/lermination/resignation. The benefit vests on the employees afler completion of 5 years of service. The Company maintains Gratuily Fund account with State Bank of

India. Company makes provision of sueh gratuity liability in the books of accounts on the basis of actuarial vatuation as per the projected unit credit method.

The following tables summarize the components of net benefit expense recognized in the slatement of profit and loss and the unfunded status and amounts recognized in the

balance sheel for the Grauity.
Statement of profit and loss

Net employees henefit expense recognised in employee cost
Current service cost

Interest cost / {Income) on benefit obligation

Net expense recognised im profit & loss

Net expense/(income) recognised in other comprehensive income

Balance Sheet

Present vaiue of funded obligation
Fair value of assets
Net liability

Changes in the present value of the defined benefit ebligation
Opening defined benefit obligatien

Current service cost

Interest cost

Benefits paid

Remeasurements during the year due to;

- Experience adjustments

- Change in financial assumplions

- Change in demographic assumptions

Closing defined benefit obligation

Reconciliation of Opening and Closing balance of Plan Assefs
Eair value of plan assets at the beginning of the year

Employer Contribution

Expected Interest Income

Direet benefit payment by employer

Total Benefits paid

Acturial Gain / (Loss)

Closing defined benefit obligation

The principal assumptions msed in determining gratuity obligations

Discount rate
Salary escatation

31-Mar-23 31-Mar-22
1 1
1 }
3 1
2 -3
31-Mar-23 31-Mar-22
19 P8
2 -2
(16) 12
31-Mar-23 31-Mar-22
i8 14
1 1
1 1
- -
- (
) £
- (
19 1!
3i-Mar-23 3{.Mar-22
2 i
0 :
- {
- -1
(© {
2 i
1.51% 7.38%
5.00% 5.00%

The estimates of future salary increases considered in actuarial vafuation take account of inflation, total amount of inflation, seniority, promotion and other relevant factors, such as

supply and demand in the employment market.

The Company regularly assesses these assumptions with the projected long-term plans and prevafent industry standards. The impact of sensitivity due to changes in the significant

actuarial assumptions on the defined benelit obligations is given in the table below:

1%
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Particulars Change in 31-Mar-23 31-Mar-22

Discount rate + | % (2) -2
- 1% 2 2

Salary escalation + 1% 2 2
- 1% (2} -2

The sensitivity analysis above has beer: determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occwrring at the end of the reperting year.

Projected plan cash flow:
The table betow shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the valuation date

Maturity Profile 31-Mar-23 31-Mayr-22
Within next 12 menths
From 2 to 5 years
From 6 to 10 years

10 years and beyond

08 B L —
o0 o —

Risk analysis
The Company is exposed to a number of tisks in the defined benefit plans. Most significant risks pertaining to defined benefits plans and management estimation of the impact of
these risks are as follows:

- Inflation risk: Currently the Company has hot funded the defined benefit plans. Thercfore, the Company will have to bear the entire increase in liability on account of inflation,

- Longevity risk/life expectancy: The present value of the defincd benefit plan liability is calculated by reference to the best estimate of the martality of plan participants both
during and at the end of the employment. An increase in the life expectancy of the plan participants will increase the plan lability.

- Salary growth risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the salary of the

plan participants will increase the plan liability.

Defined contribution plan: 31-Mar-23 31-Mar-22
Contribution to provident fund & other fund charged to statement of profit & loss 5 8

Leases
The Company has taken cars on tease. These leases involve an upfront lease payment and have a purchase option in the hands of the respective employee al the end of the lease
term. There are no escalation clauses. Fulire minimum lease payments {MLP) under [inance l¢ases together with the present value of the net MLP are as follows:

Particnlars Ji-Mar-23 J1-Mar-22
Opening balance at beginning of the year

<
=

Accretion ol interest = 0
L.ease modification during the year {0 -
Balance as at ¢nd of the year - 0

Current } i
Mon-current - .
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33 Refated party disclosure

Names of related parties and related party relationship:

The names of related parties where control exists and / or with whom transactions have taken place during the ycar and description of relationship as identified by the management are:-

I Subsidiarics
Regen Infrastructure and Services Private Limited (RISPL)
Regen Renewable Energy Generation Global Limited, Cyprus (RREGGL)
Regen O&M Services Limited
Regen Windfarm Vagaral Private Limited
Vaikundanatha Perumal Renewable Enerpy Private Limited
Srimeorthi Perumal Renewable Energy Private Limited
Soundararaja Perumal Rencwable Energy Privaie Limited

IL Step-down Subsidiaries
Renewable Harness Energy Private Limited
Puto Energy Infrastruciure Private Limited
Saastha Energy Infrastructure Private Limited
Renewable Energy (Vagarai) Private Limited
Mandsaur Wind Energy Private Limited
Marthanda Wind Power AP Private Limited

HI, Feitow Subsidiaries
NSL Power Private Limifed {NSL Power)
Kalsubai Power Private Limited,
NSL Wind Power (Sayamalai) Private Limited.
NSL Wind Power (Kayathar) Private Limited,

IV, Transactions with related parties:

Particulars 3E-Mar-23 31-Mar-22
Sales

Regen Infrastructure and Services Private Limited {RISPL) - 310
Purchases .

Repen O&M Services Limited - 374
Balanee with related parties

Particulars Asat As at

31 March 2023

31 March 2022

Batance receivables

Subsidiary

Regen [nfrastructure and Services Private Limited (RISPL)
Regen Windfarm Vagarai Private Limited

Vaikundanatha Perumal Renewable Energy Private Limited
Srimoorthi Perumat Renewable Energy Private Limited
Scundararaia Perumal Renewable Energy Private Limited

Step-down Subsidiaries

Renewable Hamess Energy Private Limited
Puto Energy Infrastructure Private Limited
Saastha Energy Infrastructure Private Limited
Renewable Energy (Vagarai) Private Limited
Mandsaur Wind Energy Private Limited
Marthanda Wind Power AP Private Limited

Feltow Subsidiaries

NSL Power Private Limited (NSL Power}
Kalsubai Power Private Limited.

NSL Wind Power (Sayamalai) Private Limited.
NSL Wind Power (Kayathar) Private Limited.

Balance payables
Subsidinry

Regen Renewable Energy Generation Global Limited, Cyprus (RREGGL)
Regen O&M Services Limited

145
176

607
Zl

b O D DD

o

27

145
i76

Y. The Company has given corporate guarantec against loan taken by Regen Infrastructure and Scrvices Private Limited (RISPL),
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34 Seement Informaiion
The Monil Prafe ] o Regen Py 1 Private Limited tokes decision in respect of allocation of resources and assesses the performance basis the Teport / infermation provided by Minctional heads and are
thus considered to be Chiel Operating Decision Maker,

The Company is in the business of refurbishment of WEC components. Cansidering the nature of Company’s business and aperalicn, there are no separale ropertable sepments {business and/ ot geographical) in
aceerdance with the requirements of Ind AS 148 “Operating segment” and hence, there re no additional disclosures to be provided other Ihen those alrcady provided in the financial statements.

35 Fair value measurenient
Setoul below. is a companson by elass of the camying amounts and Fair value of the financial mstruments of the Company

31 Masch 2023 31 March 2022

_ Carryingvalve  Fairvalwe  Carryingwalug  Fair valu
Financial assets
Mensured nl amertised cost
Security deposits 3 3 3 3
Trade receivables 40 40 ] 0
Cash and cash cquivalent 84 84 454 454
Bank batances other (han cosh and cash equivalent 213 B4 257 257
Other current Ginancial ossets 2 2 2 2
Financial liabililies
Measurcd al amortised cost
Short-1erm borrowings 11845 £1,845 11845 1).845
Trade pavables 4473 4075 4024 4.024
Qiher current Rnancial liabili

BOG 806 Bl2 812
Lease linbililies . - - -

The management of the Company assessed thal cash and cash cquivalent, bark balance other than cash and cash equivalent, loans-current, other eurrent financial nssels, trede receivables, irade payables, finangial
puarantee contracts, short lerm bomrawings and other current financials liabilities approximate their carrying amounts lazgely due (o the shor-| ilies of these i

The financial assets obove do nol include invesiments in subsidiaries which ere ¢ at cost in with Ind AS 101, Ind AS 27 and Ind

A5 28,

36 Financial Risk Management obicctives and policies
The Company’s present business activities ace exposed 1o a ercdit risk and liquidity risk. In view of the ongoing CIRP, Risk Management is being overseen by the meniloring professional. The mejor risks are
summarised below:

a) Credit Risk
Credit risk is the risk that the customers witl not meet their obligations wnder a customer contract, leading to a financial loss. The Company is exposed to eredil risk from their operating aclivitics (primarily trade
reccivables), including deposits with banks and other fnancial istruments. The Company sought lo reduce counterpanly eredit risk under customer contracts i part by receiving advance from customer before the
rompletion of perfomanee obligalion from customer contract.

The masimum credit exposure to credit risk lor the componants of the Balance Sheet 2t 31 March 2022 and 2021 s the carrying amount of all the financial assets

The Company has established a provision matix that is bascd on its histerical exedil loss experience, adjusted for forward-lecking factors speeilic o the debtors and the i e and impai anglysis

is performed at cach reporting date to weasurs exprcted credit losses. The caleidation reflects Lhe probability-weighted outcome, the linke value ol money and ble ond ion (hal is available at

the reporting date aboul past everds. currem conditions and forecasts of future ¢conemic conditions.

Set out betow is the information sbout the eredit risk exposure on the Group’s trade receivables using a provision matrix:

Trade Receivables Ageing Schedule

As at 31 March 2023

Pacticulars Not Due Less thas 8 months 5 months - 1-2 years 2-3 yenrs More thas 3 years Fotat

(i) Undisputed 'Trade receivables — considered good - - - a0 72 1

(i) Undisputed Trads Reveivibles - which have - - - - = - -

significant increase i eredil risk

(iii} Undisputed Trade Receivables —credit impaired - - - - 244 244

(iv) Disputed Trode Reccivables—considered good - - - - - - .

(v) Bisputed Trade Receivables — which heve significant - - - - - - -
creage in credit risk

{xi) Disputed Trade Receivables —credil impaired 3 - - - - - -

(vii) Unbilied dues - 5 o E 5 F z

Gross eareying amount - - - 40, - 316 336

Expected credit loss - - - - - 6 316

=

Liauidily Rish

Liguidity risk s the risk thal the Company will encounter in meeting the obligations nsseciated with its financial liabitities that arc settled by delivering cash or another financial assel. The approach ol the Company ta
manage liquidity is to ensure . as far as possible, that these will have sullicicnt liguidity 1o meot their respective liabilities when they are due, under both nonual and siressed conditions, without incuring wnaceeptable
fosses or risk damage 1o licir reputation.

Currently the Company is under CIRP, according 10 the resolation plan the Company is required to pay the seltlement amount 10 he Finencinl crodilors and Operations Creditors which will be infused by the purchaser.

“The table below summerizes the matunily profile of finaneis! liabilities of Company based on contractus! undiscounted pavinents:

Yenr ended 3§ March 2023

Qo demand Less than 3 months| 3 1o 12 menths LtoS yearg > S years Amounts payable Total
Shart term borrowings
Working capital demand loans - - - - - 11.845 18845
Trade pavables
Trade povables - - - 53 - 4,013 4076
Other financiad liabilittes
Constderation received on ongoing CIRP - « - - . 711 m
Emplovee relaled pavables - - - 2 - 94 95

3
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37 Sigaifieant aceounting judgmients, estimates and assumptions
“The preparation of financial stalements requires management Lo make judpments, estimates and assumptions that affect the reported amounts of revenucs, expenses, assets and labilities
and the accompanying disclosures, Uncertainty about these assumplions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affecled in future periods.

tn the process of applyiny the accounting policies management has made certain judgements, estimates and assumptions. The key assumplions conceming the fiture and other key sources
of estimation wcenainty at the zeporting date, that #ave a sipmificant risk of cavsing a material adjustment to the carrying amounts of assets and liabilitics within the next financial year,
#re described below. The Company based their assumptions and estimates on parameters available when the {inancial statements were prepared. Existing cire es and ptions
about firlure developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they ocour,

A) Accounting fudgements;

Taxes

[eferred tax assets are recognised for nnused tax losses to the extent that it is probable thal taxable profit will be available against which the lasses can be ntitised, Significant management
Judgment is required to determine Lhe amount of deferred 1ax assets thal can be recognised, based upon the likely timing and the level of future taxable profils together with Riture tax
planning strategies.

The Company makes various assumptions and estimates while computing deferred taxes which include production related data (PLFs), projected operations and maintenance costs,
projecled finance costs and (he peried over which such deduction shali be availed, accelerated depreciation, other appicable allowances, usage of brought forward losses etc. While these
assumptions are based on best avaitable facts in the knowledge of management as on the balance sheet date however, they are subject 10 change year on year depending on the actual tax
lasys and other variables in the respective year. Given that the actual assumptions which would be used to file the retra of income shall depend upon the tax laws prevailing in respeclive
year, management shall continug 10 reassess these assumptions while calculating the deferred taxes on each balance sheet date and the impact due to such change, if any, is considered in
the respective year.

Depreciation on property, plant and equipment

Deprecialion on property, plant and equipment is caleulated on a straight-line basis using the rates arrived at based on the useful lives estimated by the manag Considering the
applicability of Schedule II of Companies Act, 2013, the inanagement has re-estimated vseful lives and residual values of all its property, plant and equipinent. ‘I'he management believes
that depreciation rates currently used fairly reflect ifs estimate of the useful fives and residual values of property, plant and equipssent, though these raies in certain cases are different from
lives preseribed ynder Schedule II of the Companies Act, 2613,

Impairment of non-financial assets

tmpairment exists when the carrying value of an assel or cash generating ynit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its valse in use.
The fair valie less costs of disposal calcutation is based on available data from binding sales transactions, conducied at arm’s length, for similar assets or observable market prices less
mcremental costs tor disposing of the asset,

B} Estimates and assumptions:

Fair vitlue measurement of financial instruments

When the fair values of financial assets and tinancial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation iechniques. ‘The inputs to these models are taken from observable inarkets where possibte, but where this is not feasible, a degree of judgment is required in establishing
fair values.

The inputs used to cateulate fzir value of derivatives are based on prices ebservable on not quoted markets, threuls the application of valuation models (Level 2). The valwation
lechniques used to calewlate fair value of derivatives include discounting estimated fusure cash flows, using assumpsions based on market conditions at the dale of valuation or using
market prices of similar comparable instruments, amongst odlers. These detenminations were based on available market informatéion and appropriate vafuation methodologies. ‘The use of
different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value amounds.

Assumptions inchude considerations of inputs such as liquidity risk, credit risk and volatility. Changes ir assumptions about these factors could affect the reported fair value of financial
instruments. Sce note 35 and 36 for further disclosures.

Usefud iife of depreciabke assets

The useful sives and residual values of Company's assets are determined by management at the time asset is acquired and arc reviewed periedically, including at each financial year end.
‘The useful tives and residual values are based on an technical assessments, historical experience with similar assets as well as anticipation of future events, which may impact their life.
These judgements best represents the period over which management expects 10 use its assets and ils residual value,

Provision for expected credit Losses of trade receivables
The Company uses & provision matrix fo calculate ECLs for trade receivables. The provision rates are based on days past due for groupings of vasious customer segments that have similar
loss pattems {i.c., by geopraphy, product type, customer type and rating etc.).

The provision matrix is initially based on the company’s historical observed defaull rates. The company will enlibrate the matiix to adjust the historical credit Joss expericace with forward-
looking information. At every reporting date, the historiczl observed default rates are updated and changes in the forward looking cstimates are analysed. The assessment of the correlation
between historical observed default rates, forecast economic condétions and ECLS is a significant estimnate, The amount of ECLs is sensitive to changes in circumstances and of forecast
economic ¢conditions. The company’s historical credit loss experience and forecast of economic conditions ntay alse not be representative of customer’s actual defaslt in {he Tuture.
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38 C i Linbikitics nnd Contii ies
fio the extent not provided for)

Contingent lialilities

Name ol the Sfatute Period 1o which the amoynt relates | Denvand pnder Anount © ited Forup where dispute js pending
APPEALS FILED
Maharashitra Value Added Tax 2002 | 2008-09 & 2009-10 21 3 oint € i of Salks Tax, Maharastra
Cenrml Sakes Tax Act 1956 - 2010-1) i 3pJoint Comnissionet of Safes Tax, Mabarastm
TN Value Added Tax Act, 2006 2007-08 10 201314 27 27{Depuiy Conmissionet - CT, Tamit Nadu
Centrai Sales Tax Act 1956 - 2012-13 8 8| Deputy Conmnissioner - CT, ‘Tamil Nadu
Maharashtra Yalue Added Tax 2002 12012-13 22 22|Joint Commissioner Appeals
Income Tax Act, 186 20610-11 1] -H1ITAT, Chennai
Income Tax Act, {961 20i5-i6 48 =ITAT, Chennai
Income Tax Act, 1963 2016-17 226 -|ITAT, Chennai
OTHERS
Income Tirx Acl, 1961 2012-13 2631 =
Meome Tax Act, 1951 2013-14 206
Income Act, 194) 2014-15 210 -
Income Tax Act, 194] 2015-16 179 -
Tnconze Tax Acl, 1961 2016-17 L0746 -
Income Tax Act, (961 2017-18 12633 -
UNDISPUTED STATUTORY DUES
5. No, Assessment year Order under Demand payzble ::::w’d""am ekdémarid
1201113 Sectian 254 60,5 31.03-2021
4}2015-16 Penalty order ufs 221{1)(c} 171.7f 17-03-2023]
3|2016-17 Penalty order ufs 2704 3872 15-03-2023]
4)2016-27 Penalty oider ufs 221A4C1 1) 129 17-02-2027
5}2017-18 Fenally order u/s 2704 7758 21032023
5{2014-15 Sectlon 223{1) (b} 0.0, 23.08-2671
Aa0i56 Sectlon 154 2.4 12922620
B}2014-15 Ssction 147 1718 26-08-2022
10201415 Penalty arder ufs 211{1i(c} 8.7 30-08-2092
11]2015-17 Penalty arder ufs 272A1134d) 0.0] 14-11.2023
12{2016-17 Penalty arder ufs 2704 7.5 06122023
13j2036-17 Suction 147 6684 16.05-2073,
14301718 Sectlon 147 11826.7 17-02-2023]
16[2017-18 secilon 147 295 17-02-2023
16[26017-18 Penalty ordar ufs 272A11](d) 0.0] 10-08-2023|
17{2013-14 Section 2738}ip) 0.0 15-09-2023]
1812013-14 Penaity order ufs 271{1){c) 9.0] 25-05-2003
191201324 Section 147 257.9] 33-01-2023
DISPUTED STATUTORY PUES
Nams of the Statute Petlod to vihich the amourt relates d'?:;':."" yRar Amount Duposited  lforum where disputs Ik panding
Mzharathira vatue Added Tax 2002 12008-09 & 2008-10 24 El Jolnt Commissioner of Sales Tax, Maharastr
Cenlral Sates Tax Aet 1956 - Maharastra 3010-11 101 3] JoInt Commissioner of Sales Tax, Mahazastra
TH Value Added Tax Act, 2006 2007-08 ta 201314 27 2| Daputy Comentssianer - CT, Tami) Nagu
Cantral Sales Fax Act 1956 - Tamlinady 2012-13 8 8 Deputy Commissianer - CT, Tamil Nady
Cealratsales Tox Act - Kamataka 201213 2 27 Joint Commissioner Appeals
Income Taw At, 1964 101516 44| - ITAT, Chennal
Incame Tas Act, 1951 201617 226) - ITAT, Chennal
Incame Tax Acl, 1961 2016-£4. o - 11AT, Chennal
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3% Details of dues o Micro, Small and Medinm Enterprises as defined under the MSMED Act, 2006

Under the Micro, Smaall and Mediom Enterprises Dovelopment At 2006, (MSMED} which canw into force from 2 Ogtober 2006, exitain disclasume ar required to by made relating to Micre, Small and Mediom Enturpriscs. On the basis of the

there are no Ji

information ad records available with the

ducs o the Micro, Small and Medivm Enterprises developrient Act. 2006

Particalars

Asal
3L March 2023

Asat
31 March 2022

The principal amount 2nd the interest due thereon (to be shown separakiy) remaining unpaid 10

any supplicr as al the end of each necounting year

such date when the interest ducs as above are actually paid to the small enterprise for the purpose
of disallowance as a deductible expenditure under section 23 of the Micro Small and Medium

The amount of interest paid by the buyer in termis of  seclion 16, of the Micro Small and Medium il il
Enterprise Duvelopment Act, 2006 along wilh the amounts of the payment made to the supplicr

“The amount of interest duc and payable for the period of delay in making paymenl (which have Nil |
bucn paid but beyond the appointed day during the year/period) but  withoul adding the interest

| specifed wider Micro Swalf and Medium Enterprise Developmeint Act, 2006,

“The amount of interest accrued aud remaining unpaid_at the end of cach accotming year; and - Nil
The amount of furiher interest remaining due and  payable even in the suceceding years, unut Nil Nil

40 Code an Social Security, 2020

The Code on Sacial Security, 2020 (*Code’) relating to employee benefits during employment and postcniployment benefits re

ived Presidentiat assent in Scplember 2020, The Code has been published in the Gazzite of India. Howy

, Wie date on

which the Code will come into eMeet has not been notified and the final rules / interprelation have nol yel been issued. Fhe Company will assess the impact of the Cods when it comes into effect and will record any related impact in the period the Code

becomes elleelive. Based on a preliminany assessment, the Company belic

41 Ratie Analysis and its clements

s the tmpacl of the change will not be significant

Ralia Nemerator Di 1t 31-Mar-23 31-Mar-22 % change|Reason for Variance

Carrent Ratio | Current Assels Current Liabikities .08 9.07) 12%] During the year current liabitity of e Company has increased due to
accounling for amount admitted by Resolution Prefessional. This has
resulted in Tower current ratio for the year,

Debt-Eguty | Total Debt Sharcholder's Equity NA NA| NA[Since the shaveholder’s equity is negative, the ratio is not cateafated

Ratio

Dbt Service | Eaming for debt Debt Service=interest & kease NA| NA NA|Since Company under CIRP, the rata is not calcuiated

Coverage Service=Net Profit afler | payment -t Principle 1epaymcnts

Ratio taNes +ion eash

Return on Net Profit after taxes - | Average sharcholder's equity NA NA, NA|Since the average sharcholder's equity is negalive, the ratio is not

Equity Ratin |preferenve dividend calculated.

Inventors Cost of Goods Sold Avernge Inventory 4.6l {.58] 99| During the year cos1 of mw material consemed has increased, this has

‘Tumover resuited in o higher cost of goods sold during, the year,

Ratio

Trade Net Credit Average Trade Recvivables 48.61 375 1193%] Dering the vear trade reecivables of the Company has reduced

Receivables  |Sales=Gross Credit substantially, this has resulted in higher Irade receivable lumover ralio.

“Tumoyer sales- saks retumn

Ratio

Trade Payable| Net Credil Averope Trade Payables 013 0.05 166%| Duzing the year puzchases of the Cempany has reduced substanlially, this

“Tumover Purchases=Gross has resulted in to lower tizde payable tumover ralio.

Ratio Cradit purchases-

puzchasg rgtum

Nex Capital pet Saies= Telal Sales-| Working Capital=Current assets - (D.06)] (0.09) -36%| There is ho significant varianes i the ratio.

Tumover sales Telums Current liabilities

Ratia

Nt Profit Net Profi Net Sales= Total Sales -Sales Retumn 0.07; (6.93) -101%| During tic year the Josses of e Company has increased significantly on

Rativ accounl of excepticnal fiems, this has qesuited ia lo nepative nat profit
ratio

Relum on Eamings before Capitai employed=Tangible net NA| NA| NA Since the Capilal emiploved is negative, the falio is nof caleulated

Capital interest and faxes worth+Total Debt+deferred tax

empioyed Jinhitity

Retum on Tngerest {finance tnvestrment 004 0.03 NA There is no significant variance in the ralie.

Investment Incomu)

34
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Reyen Powertech Private Limited

Notes to Financial Statentents for (he vear ended 31 March 2023
{(Amounts in INR millivns, usless etherwise stated)

43 Oaguing Curporate Ensolvency Resolulion Process

Application under Section  of the Insolvency and Bankruptcy Code; 2016 (Code) was filed by Operational Creditor viw, Sarang Heavs Lii India Frivate Limited, subsequantly, Company was admitied 1o Corporate
Insalvency Resolmtvn Process (CIRP) by Ordee of Hon'ble National Company Law Tribusal NCLT), Chennai dated 9th Deceinber 2019, Upon af CIRP, the powers of (he Company's Board of
PHwectors are suspended, and adnunistation of the Company was to the Resolutian P i, Furth , based on the claims received from varfous creditors, the Cemmitiee of Creditars (CoC) was
conslifuted.

As per requireents of the 'Code’ and 'CIRP Regnlations' Resaluti it has invited exp jon of Interest (Gob) Fon prospeclive Resolution Applicants (PRAs) (o submit the Resolution Plan for the Cantpany.
After various deliberation and extension approved by NCIT and (oL 10 submit the resolution plans, the sole finat resolution plan received fioim bifs ReNew Power Service Private Limited (RPSPL) wos placed and put
Lo vote in the 13th CoC meating held an id April 2021 and was appreved by CoC. The plan approval application was fifed with the Hon'ble Natienal Company Law Tribunal (NGLT}.

NCLT has approved the resolution plan via urder dated 15t Febnoary 2022 {Approval date). According to the appraved resolution plan, RPSPI, was required to ransier (he first iranche of purchase consideration within
30 days (Transfer date). afler which the business will be imnsferred 10 RPSPL. the Board of Directors of the company will be reconstituled with RPS?L nouinecs. nnd the existing share capital of the Company will be
extinguished with new shares being issued 1o RPSPL. From the Approval daie to the Transfer date. the profi | will be app d as 2 Manil L ional, end o Menitering Commiitee (MC) witl be
formed. consisting of 2 {two) representatives of the Finoncial Creditors, 2 {twe) represcatatives of the RPSPL. and the Monitoring Professionsl, During the pericd beginning with the Approval Date and eading with the
Transfer Date, the arstwhile board of the Company stands suspended and all pawers and dutics of the boaed will be transferred 1o the Meonitoring Commitice, which will manage the Company’s day-to-day business and
operatiens and supervise Ihe Resolution Plan’s impiementation.

As aresuli. following the approval of the resolution plan, a resehnl i was inted as a Monitoring F and a Monitoring Comminee (MC) was fomied; additionaily, on 2nd Maxch 2022, the
RI'SPL paid the fist anche amounting te INR 716 oul of the towal :unsxdcmumml‘ll\ll 1.675. And, on the same day, the Company Board is recabstiluled and two RPSPL nonuness ot appointed 85 Board of
Dircctars. However, before the existing share capital of the Company is extinguishedt with new shares being issued to RPSPL and discharging the itoring p i and i ittee frem their dwics 1©
fun the day o day operation and inpk iom of the ion plan, Scveral aggy pantics appealed the NCLT order approving RPSPL's resolution plait to the Nationat Company Law Appeliate Tribunal
{NCLAT). which dirccted defenment of the resalution plan's implementation natil 141k October 2022 in arders daied $1h March 2022, 215t March 2022, 27th April 2022 and | 3th Scptember 2022, The arder of NCLT
s been sel aside by the order of NCLAT vide -Campany Appeat (A1) {CH) (Ins) No. 323/202(

(IA Nos. 667, 668 & 669/2021) (Under Sectien 61 of the Insolvency and Bankruptey Cinde. 2016) on 31418/2023 . The Company # Resolution Applicant arc exploring the options of appealing sgainst the order ol the
NCLAT and are conlident of reversing the said Order.

As a result, the foHlowing acticns are taken for the cursent financial year ending on 31st March 2023 ¢
() Fhe camying valug o operationst and financial creditors is brought up to par with the claint admitted by the resolulion p ional (with one for which reason is mentioned in below semmary table)

b} The assets over which e resolution professional cannot regain possession or \lhlrh cannol be physicaliy located we written off.

{c) Old receivables that have ¥et 1o be recevered are either written off or on equival H is

1) The impact of yarieus transactions which are sought by resolution professional under 1iie provision of the code 10 set ande including under sctions 43,45,49 and 66 thercol or evon under other slalites is nol given on
account of pending cutcome.

(e) Due to NCLAY Order, the impact of the extingnishment of the Company's existing sharc capital with new shases issuance is net provided, and the first tranche consideration reccived fiom the RESPL is presenied
under other current financial liability becanse it shonld be nefundable in the event of an uafavourable order,

(N The dilerence betwean the claim admitied and the payment as per the seilement plan is likewise not recognised in the books.

Reconciliation of Claim admitied and Careving vabue of Babilities as per the financlal statemens

Beseription Claim Admitied | Carrying value of Excessi{Shorl)
E {iabilities as per
financizl statement
{before impact of
payment of first
tranche}
Financial Creditor
State Bank of India* 8025 753 «“In
Camara Bank 2HR2 2882 "
Axis Bank 1.257 1.257 -
Indian Overscas Bank# 3 095 78
Siandard Chartered 127 127 -
pcralional Emplovess Craditors 126 120 -
‘Oocralional Workmen Creditors 19 1% -
Qperalional Satutory Creditors 1.805 1,805 =
Oucralional Trade Creditors 4,03¢ 4,030 -
Tirtal 19.037 18,469 (569

“The difference represent, {a) Non fund based PBG fimits of INR 163 are admilted by resolution professionals bt are not encashed by the customers (B} INR 321 is admitred by resohntion professionnl for Subsidary
company borrowing For which the Company has provided the Corporate guazanice (¢) INR 7 is admitted by professional reselution for CRIF Charges incurred by financial creditor.

# ton fund based PBG Hinits of INR 74 arc sdniilied by resolution professionals but are 1ot encashed by the cuslomers

Summary of ¢laim admifted

I Clal Admilited § Careying yalueas | Amount provided | Shave issanee s Amgunt Paiq Amount pending | Dalance as on Jist | Liabilitis ¢ be
(D} 1€) [1)] (€] FE(C)-(E) [G}=(B).(F} {R)=~(8)-{C}-(D)
Fimancial Creditor

State Bank of India B.025 7534 Lo77 5 304 677, 7,133 6,453
Catars Bk 2882 2882 328 2 43| 155 2,739 2383
Axis Bank 1257 1.257 143 I 2! 81 1094 1113
Indizn Overseas Bank m 695 83 - 38 19 £37] 607
Standand Chartered 127 127! 14 o) [ 8 ¥20 112
Tata) - A 13.064 12,495, E550 4 650 1,600 11,845 10838
tOperational Emplayvecs Crednors 120, 120 27 B 26| 1 &4 93
Cuerstional Workmen Creditors 15 1 9 E 12 0 a -
Operational Stawtory Creditors 1.805 1.805 3 g - 3 1805 1803
Cperationsl Trade Credilors 4.036 4,030 i8 - 16 1 4013 4.0i2
Tofwl - B 5913 59713 [13 - 61 5. 5912 5,907
Tolal (A+B) 19,037 LK, 469 il B 11 1,008 17,758 16,745

Absolute smonals less than INR 500800 are appearing in the linancizl statements as "0 due 1o presentation in willians
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