Regen Powertech Private Limited
Standulone Balusee Sheet ps at 31 Sarch 2023
{Amoutis n INK millions, unless otherwise staled)

Assels

Non-current assels
Praperty, plant and eguipmaut
Capital work fn progress
Investment property
Intangible ussets
Ripht of use assets
Financial dssels
Investiment
Gilers
Deferred sax assets (het)
Total nos-turrent sssets

Current assety
Inventories
Financind assels
Trade receivables
Cash and cash equivalent
Gank balances other than cash and cash equivalent
{hliers
Other current assess
Tutal current nssets

Total assets
Erpuity s liabHities

Equity
Equity share capital
Other equity
Securities premiune
Retnined dartiings
Tolat equity

Non-vurrent Balilitics
Long-ferm provisions
Total non-current liabiltles

Current liabllilies

Fivancial habilities
Stort-lerm borrowings
Trade payabtes

Fotal outstanding dues to micro enterprises and smnll enierprises

Total owstunding dues of ereditors ather than micro enterprises and smali ¢nlerprises

Other current Hnancial Mabilities
Lease liahitities

Other cvwrrent linbilities

Short-torm provisions

Current tux liabilitios (met)

Totaf current Habilities

Fatak Habillties
Total equity and Habilities

Sumunacy of significant accounting policies

The accompanying notes are a3 infegral part of the Fisangiol Statements
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Repen Powerteeh Private Linyited
Statensent of Prefit and Eoss for thic year ended 33 Mareh 2022
tAmounts in INR mitlions, unless atherwise staledy

Income:

Revenue from operatigns
Other income
Tolal inecome

Bxpenses;

Cost of raw material conswmed

Changes in inventories of finished poads and work-in-progress
Employee benefits expense

Finance Cost

Depreciativn and Amartization

Other espenses

Total pxpenses

Prafit hefore exceptional items and tux

Exceptional irems
Profitf{loss) befure tax

Tax expense

Deferred iax

Exeess provision of tax relating 1o earlicr years
Profit/(loss) for the year

Other camprehensive lncome (O0T)

Hewy that witl not be reclussified so profiror loss is suhsequent perinds

Re-measurzment losses on defined benefit plans
Income 19X effect

Rt other comyprehiensive loss thai will nof be rectassified to profit or toss in subsequent periods

Otlier comprehensive Joss for the year, not of 1ax
Total com prehensive loss {or the vear
Esrnings par shareiface value per shnrer INIt 160)
(1} Basic
(2} Dituigd

Summary of signifizant accounting policies

The secampanying notes are an iategral part of the Financial Statements

A3 per our report of even dale
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Chartered Accountants
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Naies For the year ended
31 Mareh 2022

Fur the yeur enided
31 Mareh 2021

a2 1,825 1,132
21 13 -
1,438 1,132
i 350 285
15 173 02
26 [BF: 146
27 i 1
2% 202 51
24 131 170
1408 955
3y 177
42 11,184 R
{15,144 Pi7
9 127 -
9 (704) -
{10,567} 177
3} 13
3 (134
) (14
{H,5718 L]
a0 (42,48} 0.71
10 {4248} 0.7)
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Hegen Poweriech Privaie Limited
Statement of Cash Flows for fhe year ended 3 Bfareh
{Amounts in INR millions, unless olhersvise stated)

Partleulars

Cash flow from operating selivitics

Prafilf{loss) before 1ax

Adpastments for:

Depreciation and amortisation exprnse

Interest income

Inerest expense

Exceplional jterms

Operating profil belore working capitsl changes

Movement in working capied
(Mcrense)idecrease in trade reveivables
(nereaseydecrease fo invemeries
{Incrense)fdeerense in ollier assets
{Inerease)decrease in fisancial assels
Incrensed/(deceease) in other |abilities
{Decreaselinerease in trade payalles
incrense/(lecteass) in provisions

Cash genersted from apecstions
Income {ox refund/{paid) (net)

Net cagh generated from wperating netivities

Cash Nlow front Investing aclivitles

2022

Purchase of propedty, plant and equipment including lnvestment Froperty wnd capital work in progress

Tnvesiment in bank depasits having, semaining maturily of
Interesl received
Net cash used in Investing attivities”

Cash flow fron: lanncing ackivitien
Considletation received on angoing CIU
Repayment of short-igroe bonawings

tileress paid

Net cush generated from finaneing activities

Net Increase In cush gnd cash equidvafents
Casls anif eash equivatants at the beginning of the yenr
Caale and cash equivalents at the end of the yrar

Components of cash sl cash cquivalents
Cash and eheqgues oa fund

Balances with banks:

- On curtent a¢eounls

morse than 3 smonths

- On deposit secounts witl: originsl waturity of fess than 3 nsomths

Totul vash and cosh equivalents {note 12)

Changes b Habilities nrlaing from finnncing zetivitize

Fur the yewr ended
31 March 2622

For the yesr ended
3t March 2011

(11L,144) 177
202 254
{43 -
o .
11,133 -
177 428
g v
1® (174
930 (135
(17 6
(345 7
(240) 130
} 18 (6}
306 223

i -

310 33}
i3 i
53 (153)

39 .
k) (254
It .
(650} -
() .
66 .
108 (31)
16 77
454 45
- 0

194 4
260 -
454 I

Particulars

Opsening bajance
as us T April2021

Cush Nows (1)

Other changey®

Closing balsnce as af
I Marck 2022

Shorttems borrowings 12,616 {650y (1zty 11,845
Consideration received vn ongoing CIRP - 716 - F16
Dotul fnbliRies from finsscing ac tiviees i1,616 1] {121y 12,561

Particulars

Opendng balance
»3 At 1 April 2020

Cash flows (ner)

Qther clienpeyt

Closing mbance wa gt
31 March 2021

Shori-tern borvowinps {2.616] B | 12,616
Totnl Habilitley from finansiap activities 12,616, - - 12,614

° Labiity writien bavk on accouni of tien adimission by re:
Summary of significant sceounting polisias

Notes:
The cash flow stateraent hus bien prepared wnder the indir,

solotion professionat during ongoing CIRP.

cct pethiod as set antin the tnd AS 7 *Siatement

The aceompanying notes are an infepral past of die Finuncizl S1atements

As per our report of even date
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Regen Powertech Privale Limited
Stdernent of Changes in Equily for the year ended 31 March 2027
(Amaunts in JNR mittons, ualess otherwise stled)

Place: Chennal
Date: 18 September 2022

Particulars Attributalle ta the equiry holders of the Compuny
quify share eapital : n Reserves and Surplus Totul equity
Securities premium | Retuined earnings
frefer note 144) (refer note 154) {refor note 155)
ALY April 2020 2,488 201 (B/699} (5,510}
Profii for the year - - 177 177
Oftler comprehiensive Loss énet of taxesy - - [t {13)
Total eomprehensive incume for the year - - 164 144
Al 31 March 2021 2,488 il {8,333) {5.346)
T.o¢e for the year - - (10,567 {10,567
Othier comprehensive Joss (net of Laxes) - - {3) (3}
Total comprehensive incomse Tor {he vear . - (1,571) {10,571
At 31 March 2022 2,488 M (19,196) {15,916)
Summary ot sigaificant accounting policies 3
The accompanying notes are mn dntegral part of the Financial Statements
As per our report of even date
For M/S CNGSN & Assoclates LLP Far and an behulf of Regen Powertech Private Limited
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Regen Powertech Privale Limited
Notes fo Fluancial Statemonts for the year enided 11 Mareh 2022
(Amounts in INR milltons, unfess otherwise stated)

I Corporate Information
Regen Powertech Private Limited (‘Regen’ o1 *ihe Company’) was incorporated on December 27, 2006 in the State of Andhra Pradesh, fndia. The Company is eugaged
in the manufacture, supply of Wind Energy Converters {"WECs') and related aeesssories and equipment. The Company's manufacluting [neilities are locened in Tada,
Andhra Pradesh and Udaipur, Rajasthan. The Company 15 curcently undergoing Corporate Insulvency Resolition Mrocess under the provisions of the Insolvency and
Bankruptey Cade, 2016 and is under moralorium undes Section 14 of the Codé since 9 December 2019,

2 Summary OF Statement OF Compliance And Basis Of Preparation And Presentation

2.t Btatearent of compliance
The financial statements comply it afl material aspects with Indian Accouniing Standards (*ind A%} nolified yader Seetion §33 of the Compantes Acl, 2053 ("the 2013
Act') read wilh Rute 3 of the Companes ndian Accounting Staodurds Rules, 2015 and ather relovant provisions of the Acf

2.2 Basls of preparation and presentation
The finnncial statements bave been prepaved under the hisiorical cost convention using the acerval method of aceounting busis, exeept for certain financial inshimnents
that are measured at fair values of the end of cach reperting peviod &s expiaiied in the signifizant accounting pelices helow,

2.4 Current versas nonceurvent elnssification
The Company presents assets and Habilities i the balance sheet based on current/ non-current elassification
Al nsset is treated ss eurrent when it is:
(i} Expeeted te be realised ot smended 10 be soid of consumed in normal operating cyele
{1} Held primasily for the purpose of rading
(i) Bxpecied 1o be reulised within twelve months nfler the reporting period, or
{iv} Cash or cash equivalent unless restrictad from being exchanged or used 1o settfe a fiability for at kast twelve months afler the reporling peried
Afl other assets are classified as non-current

A liability is current when:

(1) JUis expeered 1 be seltfed in pormad operad ing cycle

(i1 t b5 held primarily for the petpese of frading

¢ii) It s duc fo be settled within twelve months after the reponiing peried, or

{iv) There 1s no unconditional right to defer the settlament of the liability for at feast twelve smonths afier the

All etier liabslities are classified as non-current
Deterred tax assets and linbilities are classified s pos-ousront assets and liabilities.

The eperating cyele is the time between the requisition of asscts Tor processing and their realisation in cash and cash equivalents. The Company s identified twelve
moinths as its eperating cycle,

3 Sigolficant Aceounting Pollcles

3

Use of Estimates

The preparation of the financial siatements in sentormity with ind AS requires the Managemenl 1o make estimates and assumptions considered in the reposted amouns
of ussels and liabilities (inchuding Ccontingent asseis and contingent |sbilities) and the reported income and expenses during the year, The Musagericat bedivves that the
estimales used in the preparation of the Fuacial statements are pradent and repsonable. Fuiure results could <hiTer due W these estimates snd the differences between
the actual reselts ind the estimates are recopiised in the periods in which the results are known / materiglise,

3.2 Property, plaat and equlpment
Capdtal work in progress, plant and equipment is staled at cost, net of sccumulated depreciation and accumustated impairment tosses, i any. Such cost includes tlie cost
of replacing part of the plant and equipment and borrewing costs for long-tesm construction projects if the reeognilion criteris are mel. When significum ports of plant
and equipraent pre requited 1o be replaced intervals, the company deprecintes them separately besed on their specific useful fives, Likowise, when 2 major mspertion
is performed, s cost is recopnised in thie carrying amount of the plant and cquipment 1s a weplacement if the recognition eriteria are satisfied, All other repair ond
madtennnce costs are recngnised i piofit or loss as incurred, The present vadue of the expoeled cost for the decommissioning of an asset alter its use is included i the
cost of the respective asset i€ e recagnilion eriteria for a provision are mef,

AR flom of propenty, plant and equipment and any significont part initiafly recognised is derscognised wpon disposal or when na future cconomic beniits are expected
froms s use or disposal. Any gain or loss arising on derecognition of e assef (cafculated as the difference between Lhe net disposal proceeds and the carrying amonnt of
the asset) is deduded in the income staiement sehen the usset fs derecognised

‘The residunl values, useful Hves and methods af deprecistion of propenty, plant and equipment are revicwed al cach finuncial year end and adjusted prospeesively. if
appropriste.

Depreciation on tangible fixed assets his been provided on the staight-line mclhod as per i uselud W preseribed in Scheduie H to the Comipanies Acy, 2013 except in
respect of the foflowing categories of ussets, in which case the lile of the assets have heen assessed as under based on techinical advice, laking into aceount 1he nakre of
the assol, the estimated usage of the asset, the aperating conditions of the assed, pust history of repiacement, antieiprted technofopical changes, manufaciures's
warrantics and mainfenance suppoL, ele.

Asser Years
Plant and Machinery EQ - 20
Computers 3
Furndture and fixtures 6
Offlice equiprment o
Vaohicles 5
Yehicles — emplovee car seheime 4

Leasehold improvements wee amorized over the estimated useful lives of 3 veers of the remaining primary lease period, whichever is fess, Assets individustiy costing
Rs. 5,000 /- or less are fully depreciated in the yedar of [rirchase

T,

S50¢y 3
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Regea Powertech Private Limited
Notes to Financint Statearents for the year ended 3 Mayeh 2022
(Amaunts in INK millions, unfess otherwise gtated)

3.3 Intangible avsets snd amortization

3

in

atangibie assets acquired separately

latangible assls acquired separately are mcastired on dnitial recognition at cost, Intengible asscts arc amortized using straight line bisis over the csiimated seful
econonic life of the essel. Following initial recoynition, intangible sssels are carried at ¢ost less any accumutited amortisation and accamulated impaieiant losses,

Thie useful lives of infaagible assets are nssessed as either Gnite or indefinite. .

Intangible assets with finfte lives are amortised over the useful econemic Life and assessed for impairment whenever thess is an indication fhat the infangible nsser may
be impaired. The amortisation period and the amortistion method for an intangible asset with a finite useful fife are reviewed a1 least ol 1He end of cach eparling
period. Chariges i the expected useful Hfe or the expected patiern of conswmption of future sconemic benefits embodicd in the usses are considered 1o modily the
amonisation period or method. as appropriat, and are trealed as changes in nccounting estimates. The anwrisation expense on imtangible assets with finile lives
recognised {n the statement of prolit and loss unless sueh expenditure forms part of carrying viloe of ateiher asset.

Intungible gssels with indefinite uselul lives are not amonised, but aze tested for imtpaiment annually, either indivickally or 2t the cash-generating wnit fevel. The
assessment of Indefinite fife is reviewed mually to deternine whethor The indefinile life contimues 10 be supportable. If not, the change [n wseful fife fimm indefinile to
fisdie {s mace on a prospective basis.

Gains or losses atising from derecognition of an intangible asset are measured as the difference between the net disposal procesds and the carrying amaunt of the asset
awl are recognised (n the statement of profit or loss when the asset is derecognised
A summary of anentization policies applivd 10 the Company's intangible assets is as below:

Intungible Assel Hseimnted useiu) life |
Computer Sofiware 3 Yeaars
License Fea 5 Years

Internally-generited intangibie assesty - research and development expenditure
Research costs re expensed as incurred. Dovelopment expenditures on an individual project are recognised as an Sangibie asset when the company cart demonistraie:

The eelnical feasibility of completing the intangible assel so thal the assel will be available for use of sale

Its intention to complete und its abikity and imtention 1o use or self the asset

How the asset will genstute firlure cconontie benelits

The aveiladility ol resoarees lo complote e asset

s ‘The abifity to measure reliaby the expenditere during development.

Following initizl recognition of fhe development expenditure us un ssset, the asset is carried 45 cost less any accumubuted amortisation and seoumulated impasrient
Insses. Amortisation of the asset begins when development is complete and the agset is available for use. It is amoriised over the period of expeciad futurs benefil
Amarlisalion expense 15 recognised in the statement of profs and loss unless such expenditure forms part of varrying valne of anather asses.

& @ & &

During the periad of development, the assel is lested for impaizment snnually,

Fair vitlue measurement

The company measurss financisl instruments, such as, derivaiives at fair value at ench baloace sheet date.

Fair value is the price that would be received (o sell an atsot or paid o transfer a Jiability in an orderdy transaction befween market participanis of the measurement date
‘The fair value measurement is based on the presumption that the transaction to sell the asset or fransfer the Hability takes place ciiher :

o [nthe principal market for the nsser or Hability, or
# [nthe absence of & principaf marker, in the most advanlageons market Lot the assed of Hability

The principai of the most advantageous markel must be aceessible by the compiny.

The fair value of an asset or a liability is measured using the assumptions thut marke? partizipants would use when pricing the asses or liubility, assuming that market
parsicipants a¢t in their ecanomic best inferest

A fair value measuresnen! of a non-inaneial asset takes info aceount a market parsicipant’s ability fo generate sconomic benefits by using the asset in its highest and besy
us or by selfing it to enother marked participant that would use the 6s3¢1 in is highest and best use

The company uses vafuation techniques that are nppropriate 0 the eiveumstances and for which sufficient duta are available to measure fir value, maximising the use of
relevant observabl? inputs and minimising (he use of unobservable fnpnis.

Al assels and liabilities for which fair vaive is measured or disciosed in the financial statements are categorised within tie fair volue lierarchy, deseribed as follms,
based on the lowest level input that is significant to the fair value measurenient a8 & whole:

sLevel | — Quoted {unadjusied) market prices in zotive markets (o7 identical assets of Mabilities

elevel 2 — Valuation teehniques for which the Jowest lovel input that is skgnificant to the air valve measurement is directly or indirectly observihle

eLevel 3 — Valuntion techniques fur which the Jowest tevel input that is significant to the Fair value measurement is unobservable

For assels and liabslities that are recognised in the financial statements on & reeurring basis, e Company delensiines whether trassters have oocusred between levels in
the hiesarehy by re-sssessing caregorisation (based on the Jowest level input that is significam 10 the fair value measurement as 1 whole] af {he end of ¢agh repurting
period

The Company lws designated the respeetive team leads fa deserming the pelicies and procedures for bath recurving ind non - reewring fair value mensurement, External
valuers are invalved, wherever necessary with ihe approval of Company's sudit Commilice, Selaetion criteria include market knowledge; seputatiod, independence apd
whether professions! standards wee maintained.

For the purpase of fair valse disclosure, the Company has deermined elasses of assels and Lisbilities o the basis of the nature, characteristics and risk of the assef or
linbitity and the Yevel of the fair value hierarchy as explaingd above, The component svise fsir value mezsurement is disclosed in the relevant naes.

Investment proporties
Investinent properties are propertics held to tam rentals andior for capial appreciation {Including property vader conslruction for such puEpases). Invesbment properiies
ure measured inilially at cest, including wansaction costs. Subsequent 1o initial secognition, invesiment properties are stated t cost Yess acetmufuted depreciation ond
seeumutated impairment loss, if any.

The cost imcludes the cost of replaving paits and borrowing cosis far long-term consiruction peajects if the recognition ¢riterin are met, When sigaificant pans of the
iivestment property are required ta be replaced i intervaly, the compuny depreciates them separately based on ihelr spevific uselu) lves, AN other repair and
maintenanee costs are recopuized in profii or loss as incurred.

An investment properly is descoogiised wpon disposat or whan the jnvestiient property is permanently withdrawn from use and no Siivre economic bensfits ure
expeeted from the disposal. Any gain or loss arising on derecopmition of the property ( catculaied as the difference helween e net disposal proceeds and the carrying
amount of the aseet} is included in profit or loss in the perlod in which the properiy s derecognised.




Regen Powertech Privace Limited
Notes fo Fisnnclal Statemsents [or the vear ended 31 March 2012
{Amousts in INR miltions, unicss otherwise stated)

3.6

3.7

Lenses
The Campany assesses at coniragt ineeplion whether a conirag is, or contains, a Jease. Thal is, i the contract epnveys 1he right to control he use of an identified asset
lor a peried oftime in exchange for consideration

Asn lessee
The Company applics o siighe secopnition and measurement approach Tor ali jeases, except for shor-term feses and feases of low-value assets. The Compaay
Tecognises fease Jinbifilics to make jease payments and right-of use assets representing the right to use the underiving assets

i) Right-of-use nssets

The Company recognises right-ofuse assels gt the commersement date of the Jease (e, the date the undarlying asset fs availaddo for wey. Right-ofuse wsels are
measured al vost, less aiy ascumulated depreeiation and accumulated impairment Josses, and adjusted for any remeasurement of fease labifiies. The cost of right-ol-use
awsets includes the amouni of fease Habilities recognised, inttial direct costs imcurred, and lease puyments made al or before the commensement dote fese any fease
incentives reeeived. Ripht-ofuse assels are dopreciated on a strnight-line basis over the shorter o/ the lease terny. and e cxtimated usefi] lives of the nssets

M ownership af the leascd asser ransfers 1o the Company at the end of the [ease term or the cost rellecis the exercise of a prchase option, deprecialion is cufculmed
using the estinated nseful life of the asset
The right-of-use assels are also subjeet 1o impairnzent. Refer to the sccounting policics in section () Impairinent of neu-fianvial assets

ii} Lease Nabilittes

At the commencement date of tlie lease, the Company Tecognises lease liabilities measured at the preseat value of lease payments 1o be made over the lease term. The
leuse payments inclade fixed paymenis (including in-substance fixed payments) less any lease meentives reerivable, variabie lease pavnents (hat depend on an uides o
a rate, and amovnis expected jo be pail under residual value guzramees. The lease paymenls alse inelude the exervise price of a purchise option ressenably eertaii 10 be
excteised by the Company and payments of penaltics for (enminating the Jease, if the eass term reflests the Company exereising the aplion io ferminate. Varable lease
praymients it do noi depend on an index or & rale are recagnised us expenses (uniess they are incurred 10 praduce inventories) in the petiad in which the event or
vordirion thot uiggers the payment oeewrs.

In ealeulating the presemt valpe of fease payaents, the Company uses its incremental borrewing 1ale af the lease commencement dite because the interest st insplicit in
the lease is nol readily determinable After the commencement dute, the amount of lease linbilities is increased 1o refiect the averetion of intcrest and reduced for the
lease payments made, In addition, the cartying mmount of lease liawsilitics is remeasured if there is a modification, a change i the lease term, a change in the jease
Payments fe.p., vhanges o fulure paymonts resulling from o change in an index or nie used to delermine sueh lease payients) or a change in the assessment of ap
oplion 1o purchuse the underlying asset.

i) Short-ferm leases and leses of law=vatlue nssefs

The Company applics the short-term fease FeCognition exemption fo its shorilenn leases {i-e., those feases that have o leuse term of 12 Mot ur jess from the
rommencernent date and do no! coatun o purchase aption). It also appiics the Jedse of low-value assets secogaition exemplion {0 fenses of office cquipient that ase
considered to be low value, Loase Payments on sirort-lern: leases and Jeases of low value assels are recognised a5 expEhse on o straighi-Hae basis over the lease lepm,

As a fessor

Leases ir which the Company does not transfer substamially alf the risks and rewards of ownership of an asset are classilied vs operating leases. Kental income from
operating fease is recognised on « straight-ling basis over the tezm of the relevant lease. Initial direct cosis incurred in negatiating and arranging an operating lease are
added to the cartying amouitt of the teased asset and recognised over the lease term on the same basis a5 rental income. Contingent renls are revognised 1s revenus i the
period in swhich they are enmed,

Imspuivment of nen-finsnckal assots

“The campany assess, at ench reporting dsle, whether there is an indication that an assel tay be fmpaired. Huny indication exists, or when spaus] impoirmient testing for
an assel is \equired, the campany tstimale the asset’s recoverable BIOURE AR assel’s recoverahle amount is the higher of an assed’s os cash-genernting unils {CGU) lab
value iess custs of disposal and ifs value in use. Recoverable amount is desermined for an individual asset, unless the asset does pot generate cash inflows that ase
largely independent of those from Obher 355ets or group of wssels. When fhe cireying amount of an assel or CGU exceeds ils recoverable amount, the asse) is considesed
impaired and is writlen dawn 10 13 recoverable amount

In assessing value in use, the estimated future cash fows are dscounted 1o their present value vsing a pre -1ax wiscount tate thit refleels cument markel assessients of
the time value of mohey and the risks specific (o the assel In determining fiir vaiue less cosls of disposal, recent markel transactions are faken into aceount. 1 no such
ansactions can be identified, an approgriate valuation model fs used. These calculations are corroborated by valuation multiples, quied share prices for publicly traded
companies or other avaitable Inir value indicators,

The Cumpany bases s jmpaienzent calculafion en detailed budgets and foreeast caleulations, which are prepared separatoly for each of (e Counpany’s CGUs v which
the individual assets are aflocated These budgels and forecast caleulations gonerally cover a remaining life of the power purchase agreements of the project considering
the long term fixed rate firm agreements avaitable,

Tmpairment losses of eontinuing operations, including impuirment on faventuries, are recopnised in the statement of profit and joss.

For assats excluding poudwill, an assessavent is e il each reporting date to determing whether there i3 sa indivation that previously secoguised impairnient Kisses no
tonger exist or have decreased. If sueks ndication exists, the company estimakes the wsset's or CGU's feeoverable amount, A previously recagaised impaiement loss is
eversed only if there has beeir a change ins the rssumplions used fo determine the gssel's Jecoverublc amount sipce the Inst impairment foss was recognised. The roversy|
is limited so that the currying of the nsset does nut exyesd it sevoverable smouit, nor exceed the carrying amount that would kave hees determined, net of depreciation,
had no impainnent foss been recognised far ihe assel in pring yeurs. Such zeversal is recognised in the Statement of Profit and Loss unless the asset s carried ot a
revidyed amount, in which ense, the resessal is treated o3 on increase in revaluation,

intangible assets under development sre testéd for fmpainment ansusily on 31 March, or more Irequently when there is an mdication that these assels may be impaied,
eilier individually or ! the cash-generating unit fovel.
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Rasy nsaterials
Inventaries of raw materials are vatued at lower of the cost and estimated nel reatizable vatue, Cost includes cost of purchase and slher cosls ineurted i bringing ihe
mventorivs fo their present location and condition, Cost is determined on & weighied average bosis,

Work-in-progress and finished poods
Waork in progress and finished goods ore valued a1 lower of cost and net realizable value, Cost inchudes direct materials and includes, where sppropriase, fbour and g
propostion of ninufacturing overheads, Cost is delurmined on i weighied averape basis.

Met reafizable value is the esimated seliing price in the wrdinary cowrse of business, Jess estimatd cosls of completion and estimated eosis necessary 1o make fhe sale

Laose lools und Feames
Taols are vained at cost und amoriized pver she esiimated vseful life of 2 veats.

Provisions

Frovisians are recognived when the company has s present obligation (fogat or constructive) gs o resuli of a past event, it iz roboble that an sutflow of resourees
embodying ceonoimic benctits will be required to setile the obligation and a reliable estimate can be made of the amount of the obligation. When the company expots
same or all of o provision to be reimbursed, for example, under an insurance contract, the reimbuwsement is recognised as a separate usset, but only when the
reimbursement is virtually cetain, The expense relating (o & provision is presemted in the Statensent of Profit and Loss net of any reimbursencnl

I£ the effect of the time value of monsy is material, provisions are discounted using a curcent Pre-tax rale that reflects, when appropriate, the risks specific to the
Viabitity, When discounting is used, he inerense in the provision duz 1 the passage of fime is recnynised as & fnane cost,

Revenne Recognition -
Revenu is recogmzed to the extent that it is probable that the economic benefiis will iow ta the Company and the revenue coxn be reliably measured, regardless of when
the paysent is being made Revenues are stuted net of taxes,

Sale of WEC Compionent

Revenue from sale of WEC Component is recognised al the poist i time when control of the asset is transferred to the customer, generally opt delivery of the
equipment. The Company considers whether there are-olher promises in the contract that are: separute performance obligations te which a portion of the transaction price
needs 1o be altocated. In determining the tansaction price for the sale of cquipment, the Company considers 1he effects of varlable considerntion, the existence of
sigailicant linancing components, non-cash consideration, sad consideration payable to the customer,

Tncen e from services

During the previsus period revenues from opertiion and mainienanee contracts were recagnized pro-mtn over the period ol the conmract as mnd when services were
readered. The Company collvcts service tax on behalf of the government and, therefore, it is nol an econanic benclis Nowing to the Company. Hence, it is excluded
from rovenuo.

Interest

For all debt instrumments measured eithior o smortised cosl ar at Fair value threugh other eomprehensive income, inferest incamse is recorded using te eifestive jnterest -
rate {EIR). LR is the rawe that exactly discounts the estimated futare cash payments or receipts over she expected life of the financial instrument or a shorter period,
where apprapriate, to the gross carrying amount of the financial asset or to the amortisad cost of & financial linbilisy. When calculating the effective inlerest rate, the
company estimaies the expecied cash flows by considering all the contractun} terms of the financisl insirument (for example, prepayment, extension, call and similar
optiens) but does not cousider the expecied credit Tosses. Interest income is ineluded in finance neowe in the statemant of prafit anil Joss,

Granis aud incenlives

Govemment grams and intentfves / subsidies are recognized when thers is reasonable sxseranee fhat

i} the Compauy will comply with the conditions atteched to them and

#13 the grant { incenlive will be feceived.

When the grant relaies 1o an expanse item, it is recagnised as income an o systematic basis over the pésiods that the relaied costs, for whish it iy ftended fi vonipensite,
are expensed. Whon the grant relates o an asset, 1t Is recognised as income in equal amounts over the expeeted useful Jife of the related dssel.

When the Company réceives grants of nan-monetary assets, the asset and the grant are recorded at fair value mnounts and released 1o profit or foss over thie éxpacted
usefid life in a patern of consumption of the benefi of the wnderlying asset iz. by cqual annual instalments. When leans or similar assislanes ara provided by
govermmends of relited instiiutions, with an interest rate below the current applicable market rate, the affect of this favourable inferest is regarded as a government grant.
The loan or ussistanee i initially recognised and meastred at fair value and the governmens grant is measured ps the difference batween the initial earrying value of the
toon and the proceeds reeeived. The loan is subsequently measured as per the acgounting pelicy applicable to financial Habilitics,

Retirement and other employee benefifs
Retirerient benefie in the form of provident fund is a defined contribation scheme, The Company his no ebligation, other than the contribution payabile to the provident
ftad. The company recogiize contribwtion payable to the provident find scheme as an expense, when an employer renders the related service.

Remeasuceraents comprising of actuarial gain and Josses, the effect of the naser ceiling, excluding recognised in the not inerest an the defined benefit labilily
and the returs on plan assets (excluding amounts inchuded in net interest on the net defined benefit liabikity), are recognised in 1he statement of financiad position with o
cosresponding debit or eredit 1o retained eamings through QCI in the period in which they occur, Remeasurements are not reelassified to the starement of profil or loss
in subsequent periods.

The Company eperales a defined benefit plan tn India, viz, grawity. The cost of providing beaefit under this plan is determined on the basis af scharia] valoation al
cagh year-end earsied oul using the prejected anit vost mathod.
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DPast service ¢asts are recopnised in statement of profil uy logs on the enrlier of.
- The date of the plan amendment vr cartaibment; and
- The date that the Giroup recognises reluted resteucturing costs

Met interest is ealewdnted by applying the discaunt raie 1o 1he pet defined bensfit Hability or asser. The Company necognises e folluwing changes i the net defingd
benefit ubligation as an expense in the statement oF profit or oss:

- Seevice vosts comprising current serviee costs, past-service cosls, gains and losses on eurtailments and Boveroutine setdements: and

- Met intercst expense or income

Accumulated feave, which is expecied 1o be atilized within the next twelve mondhs, is treated as short terms employes benefin, The Company measures the expecled cost
of such absences as an additional amuunt that 3t expects 1o pay s a resull of the unused entitlement that has aceumidaled at repasting dale.

The Company (reats the accumulated leave expected 3o be carried forward heyond twelve months, as ong ienm emplayee henefis for measarement purposes. Such long
tetm compensated absences are determined on the basis of actuarial valuation st cach year-end carried out using the prejected unil cost meihad. Remeagurements
comprising of actunrial gain und lusses are recopnized in the balance sheet with a corresponding debnt or credil o prafit or loss in the perjod in which they ocour The
Company presents the lebve as currenl Hability in the balance sheet, to the extent is dues not bave an wiconditionat vght to defer its settlement for 12 nionths after the
reporting date. Where Company has unconditional legal and consractual right to defer the seitlemem for a period heyond 12 months, the same 15 presented as non-
current labitity.

Faxes

Current fcome tax

Current income fax assets and liabilitics nre measured al the amount expected ta be recovered from or paid to the kosntion auhoritivs. The tax rates and sax laws used te
cempule flhe amount are those that me onacted or substantively engcled, 8t the reporting date in Indiv. Current income tag refuling Lo dtlems recognised outside profit or
toss is recognised outside profif or Joss (cither in other comprehensive income or in equity). Management periodically evatuates positians taken in the tax setums with
respect to situations in which applicable tax regufaliens are subject fo interpretation and considers whether if #s probuble that 2 faxation authority will sccept an
urcertain tax treaiment. The Company refleets the effect of uncertainty for euch tncertain tax weatment by using either mwst likely methad or expested value mutbosl,
deponding on whick methed predics betser resofution of the wreatment Current income tax assels and habalitics are alfset i a legally enforecalie rght exisls (o sot off
theso nnd intewds either tw sefile on a nei basis, o w realise the asset and setile the Bability simulaneousty.

Deferred Trx
Deferred tax is provided using the Hability method on temporary differcaces between the lax bases of nssets wid Uabitities and their cornying mmounts for financial
reparting purposes uf he reporting date,

Deferred tox Habililies are recognised for all taxable temporary differences.

Delerred tax assets are-recognised for al? deductible temporary differences,. the carry farward of unuscd tax credits and any unused tax losses. Delerred fax assels are
recognised to the exteat that it is probable thet taxable profil will be available against which the deductible lempurary differences, and the carry forward of wnused 1y
credits and unused tax Josses cen be utilised

The camying amount of deferred tax assets is reviewed at cach reporting dawe and reduced to the extent that it is no lenger probabile thas sufficient taxable prufit will he
avaitable to ollow all o1 part of the deferred tax asset to be vlitised. Unrecognised deferred tax sssels are re-assessed at ¢nch reporting date and are recopmsed 16 the
extent that it has become probable that future taxable profits will attew the deferred tax nsset o be recovered.

[z siuations where the Company {s entitied 10 2 tax heliday under the Income-iax Act, 1961, enacted in Indin, no deforred fax (assel er liability} is ceeognised in respeel
of temporary differences which reverse during the fax holiday period. Deferred taxes in respect of femporary differences which reverse after the tax holiday period sre
secognised in the period in which the femporary differences originate. However, the Company restries the recognition of defesced tax assels 1o the exient that 1§ has
becomse ressonably ecrtain that safficient future taxable inconse will be avallable ngainst which such deferred 1ax assets can be sealised

Decferred tax assets and linbilities are nweustred i w tax rates that are expected fo apply in fhe period when the asset is realised or the labifity 15 setiled, based on tax
rates {and tax Taws) thiat have been enncted or substantively enacted at the reporting date.

Deferred ax refating lo items recognised outside profit or luss Ts recognised oulside profil or doss {either in QCLor equily). Deferred fax items are revopnised in
vorrelation o the underlying transaetion cither in OC! or directly in equity.

Dieferred jax asscis anu deferred tax liabitities ure offset if & legaily enforceable nght exists lo sef off crrrent 1ax asscls against current tax habdities and the deferred
taxes Telate 10 the same faxeble entity and the same taxation nuthority.

Mininwen Alternate Tax

Minimuet altemote tax (MAT} paid in a year is charged to the stntement of profil and loss 55 cumeat 1ex for te year, The deferred tax asset is recogniscd for MAT
credit pvailable ondy to e extent shal it is probable that the concerned company with pay nurmal income tax during the specificd period, i.e., the period for sehich MAT
credil is allowed te be eawied Forwned. [n the year in witich the company secopgnizes MAT credit as an asset, it is created by way of eredit fo the statement of profit wnd
Toss and shown as part of defeseed tax asset. The company reviews the "MAT credit entitlement” asset st caeh reporting date and writes down the asset to the ox tonl thal
itis n loager probable that it wili pay normal tax during the specified period

Crals mnd Cash-Equivatents
Cash and short-ters deposils in thie balance sheet comprise eash at banks and cash in hand and shor-term deposits with an origingl maturity of three nomths or less,
which see subject to an insignificant risk of changes in value.

For the purpose of the Stuement of cash flows, cash and eash equivalents consist of cash and short lerm deposits, 4s defined above. nel off bank overdiafis
eonsidered an integral part ol the Company's cash management.

as they

Bank bylances otlier thao eash and cash equivalents
Bank balances other than cish and cash equivalents consists of geposits with an ogiginal maturity of mare thae three momhs, These balances are is classified info
vurtent and nok-current portions based on the cemaining term of the deposit,
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Conlingent liabilities are disclosed when there is o possible vbligation arising from past svents, the existenee of which will be confirmed enly by the occurrence or non-
ageurgnce of ¢ne or mose unceriain filure vvents not wholly withia the contral of the company or a present ohligation that arises frem past cvents where it is cither sol
probable that an owtflow of resonrges witl be requited to setile o1 & zefiable estimate of the amount eannol be made.

Earndigs per squity share

Basic eamings pes equily share is computed by dividing the net profit attributablé 1o the equity holders of the Company by the weighied averige number of equity shares
und instrumens mandarerily convertible into equity shares owtstanding during the perfod. Diluted ¢arnings per equily share is computed by dividing the net proefit
atisibtably to the cquity holders of the Company by the weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of eqeity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilusive poiential equily shares are
adjusted {or the proceeds receivable had she equily shares been avtually issued at fair value {i.e. the average market vahie of the outstanding equity shares), Dilutive
potential equity shares are deemed converted gs of the begloning of the period, unless isswed o a foler dete. Dilitive potential equity shares me determined
independently for cach period presenied.

The rumber of cquity shares and polentisfly dilutive equity shires wre adjusted tetrospectively for all periods presented for any share splits and bonus shares fssues
including for changes effected peior to the approval of the financial statements by the Board of Dirceiors

The dilutive effecy ol outstanding options is reflvcted as additional share difution in the computation of diluted earnisgs per share.

Financial fnsirunients

A financial fstruntent is ary contract that gives nse 1o a finaneial asset of one entity and a financial lishility or equity Instrument of another sntity.

Financial nxeeis

Initial recoguition and weaswrenent

Finansin! nssets are elassified, o1 inflial recopnition, as subscauently mensured at amonised cost, fiir value through other comgrehensive income (FYTOCT, and fajr
vahue (rough profit or loss (FVTPL).

The classification of financial sssels at initial recognition depends-on the linancgial nsset’s contraciual gash flow charpcteristics and the Company's business model for
managing them. With ihe exceplion of rade receivables that do not contain a significant financing component or for which the Company has applisd the practical
expedient, the Company initially nicasures 3 financiel asset at is fadr value plus, in the ease of o finuncinl asset not ol FVTPL, transaction costs. Trade receivables that
do not contzin a significant financing compoient ot for which the Copany has applicd the practical expedient are measured at the wansaction price us disclosed in
seekion {¢) Revenue from contracts with custonsers.

Purchases or sales of financial nssets that sequire dedivery of assels withiz a time frame estzblished by regulation or convention in the nueket place (reguler way trades)
nre recopaised on the trade date, Le., the date that the Company commits to purchase or sell the ssset.

Subsequent measurenmenl
For purposes of subsequent measuremwnt, finuncial assets ars classified in {our categories:

Debt fnstruments af amortised cost

A 'debt instrument” is sveasured at the amortised cost if both the following canditioms are meg:

a) The asset is held within s business mede) whose objcctive is lo hold assets foi collecting contractual cosh flows, and

b} Contraclual werms of the ossel give rise on specified dares to cash finws that wre solely payments of principal and interest (SPP1).on the principad amount cutstanding.

Alies inial mensurement, suel financinl nssets are subsequenily measured o amartised cost using the effective interest raw (EIR) method, Amosised cost is caleulated
by taking into nccount any discount or premium on acquisition and fees or costs thar are an imegeal part of the EIR. The BIR amottisation is included in finance income
fs the prolit o7 loss. The losses arising from impairment ar¢ recognised i the stalement of profit or loss.

Debi instrunents at feiv vaJue through sther comprehensise income {FYTOCH)

A "debt instrument” is classified as e the FYTOCT if both of the following eriteria are mel:

o} Tne objective of the business model is achieved both by collecting contractual cash flows and sclling the Tingncinl assels, and
1) The assel’s contracstnl cash Pows represent solely payments of principal and interest,

Debit instruments included within the FYTOC) category are measured initially as well as al each reporting Gote i fair valus. Fair value movemenls ave recognized in the
other comprehensive income {OCT). However, the company recognizes inferest income, Impaizment Josses & reversals nnd forefpn exchange gain or loss in the
Statement of Profit snd Loss. On derceopnition of the asset, cumulative yain or loss proviously recognised in OCI is reclassified from the equity fo Stasment of Profit
and Loss. Interest eamed whilst holding FVTOCT debt instrunient is reported a5 intorest ineome using the FIR method.

Dobit instrum ents at Eair value through profit or loss (FYTPL)
FVTPL is a residual category for debt instruments. Any debt insiroment, which dees nol mees the criteria for categorization us at amortized cost or as FVTOCL, i3
classiffed as al FVYTPL,

i addition, the company may elect to designate 4 debt insirument, which otherwise mects smortized cost or FYTOC eritoria, ns at FVIPL. However, such elestion s
utlowed only if doing so reduces or eliminales a messurement or recognition nvonsistency {referred 1o as ‘aerouniing mismateh'), The company bas nol designnted any
debt instrument as at FYTPL,

Delst instnments included within the FVTPL category wre measwred al fair valug with all changes recognized in the Statcment of Profit and Loss.

Embedded derivatives
A dedvalive embedded in 2 hybeid contracy, with a Graneiad lability or son-financial host, is separated from the host and sccounted Tor as a separate derivaiive il* the
economic chaructersstics and risks are not closely related fo the liosy; 2 separale instrument with the same terms as the embedded derivative would meet the definition of
@ derivaiive; and he hybrid contract is not measured st fuir value threugh profit or loss. Embedded derivalives nre tnensured at [air value with changes in lair value
recognised in profit or loss. Reassessment only ocours 7 there 5 either 4 changs i the terms of the comract that sipnificantly medifics the cash fows that wonld
otherwise be requiced o a reclassification of & financial asset oul of the fair valug shrough profit or Joss category,
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Equity invesintends

All equity investmenls in seope of Ind AS 109 are measueed as fair value. Equity instraments which me held for rading and confingent consideration recognised by an
acquerer in a business combination fo which Ind A8 101 applies are dassificd as at FVTPL. Fer all other equity Tnstraments, the Company may make an irrevocable
election (o present the subsequent ehanges in the fair value i OCE The Company makes such clection on an fash unwnkby-instioment basis The dlassifieation 15 made
on fnilial recognition and is frrevoehle,

I the Conpany decidos to clessify an equily strument s ot FYTOC), thea al} fair value chonges o the fnstrument, exciuding dividends, sre recognized in the OCL
There ik nu recyeling uf the snkionis frem OCH o Stalement ol Profit and Loss, even on sale of invesiment. However, (he conmpany may tansier the cumulstive gain or
loss within gquity.

Eaquity instruments included within the ¥YTPL votegory ace measured o falr yatue svith ai changes recognized inthe Sateniest of Pofl end Loss,

Derecagnition

A financial asset (o1, where applicable, a part of & financial asset or part of 0 group pf similar financial assets) is primardly derecopnised when

-~ The rights to receive cash flows front the asset have expired, or

» The respeelive company has transferred theit rights 10 receive cash fows fom #he asset of have assumed the ohligation lo pay the received sash fows {n fall without
malerial detay to & third pary under a ‘poss-through' arrangement; And

- Bither the companies under the company les transferred substantially all the risks and rewards of the asset, or has acither rangferred nor retained substiniially ali the
tisks and rewards of the assét, but have transferred control of the assel.

When the Company have transfered their zights to receive cash flows from an asset or have entered into & pass-theough arrengenent, they evaluate sl il to what cxtent
they have refainad the risks and sewards of ownership. When they have neither fransferred nor retained subslantially all of the risks and rewards of the asset. nor
yansferred conlro) of the asscl, the compaiy continues 10 recognise the lransferred asset fo the extent of the sontinuing invelverment of company. In bat ¢ase, the
company alsa recognise an associated liability. The iransierred ssset and the associsted lisbility are meusured on 1 basis that reflects e rights and ebligations that the
company has relained

Continuing invelvement that takes the form of a guaninice over the iransferred nsset is measured ut the lower of the afiginal camying smount of e assel and the
maxiam 2mount of consideration (hat the company cauld be required to repay,

Impadement of financial asseis

In accordance with Ind AS 159, the company applies expected credit loss (ECLY model for méasuroment and regognition of impairment oss for a1l deld snstrunents ot
held at fair value through peafit or Joss. ECLs are based o the difference between the eontraciual cash flows due in aceordsnce with the vorteact and all the vash ows
that the Company expecis 1o 1eceive, discounted at an approximation of the originel eftective intcrest rafe,

‘The Company follows simplified approach’ for secognition of impatinent loss allowance on wade receivables o7 comiraet Tevenue reeeivables. The Company has
established 1 provision matrix that is based on its bistorical ceedit toss experience, adjusted for forward-looking Tactors specific to the debtors and the ceonemie
envirosnmenl.

The sssessmemt of the ¢orrclation betwees historical observed default rales, foréeast ceonomic conditions and ECLs is a signilficant estimate. The amount of BCLs s
sensitive to changes in circumstnnees and of forecast ceonomic condiions. The Company’s historical credit Joss experience and foreenst of economic canditions mny
also net be representative of cuslomer*s actual default in the future.

The application of simpiitied approach does nul require the Company tu track changes in credit risk. Rather it reepnises (mpainment loss sllowanee based on iletme
FCLs at each reporling date, right from initial recogaition

For cecognition of impairment [ogs on other financial assels and risk exposure, the compary determines Uit whether there has hees & sighificanl increase in the credit
Tisk since jaitial recognition. 1 eradit risk has not increased significantly, 12-month ECL s vsed 1o provide for impairment loss. However, if credil risk has incretsed
sighificantly, lifetime BCL is used. If, in a subsequent perind, credit quality of the instrument improves sueh thit there is no fonget o significant iscredse in credit rvk
since initial recognition, then tha entily reverts to recognising inpairment toss allowance based on 12-menih ECL. “the Company considers that there has bees
significont inerense in credit tisk when contrastoal payments are more than 30 days past due.

Lifetime ECL are the expecied viedit losses resuliing [om alf possible defauft evenss over the expected lifs of o financial instrument. The | 2-menth ECL 1s a portion of
the difctime ECL which results from defaull events th are possible withia 12 months aler the reporting date.

The Company considers o el asset in defuult when contractual paymients sie 90 days past due. Heowever, in seoain cases, the Company may slse vonsider a
finaneini asset fo be in defaull when iternal or externaf information indicates tat the Company is unlikely te receive the vulstandiy contraciual ameunts b fall before
tuking info account ony ¢redil eahiancements hoid by the Company, A financial assel is written off when there 5 no reasonable expectation of recovering the conlractual
cash flows

BCL impairment loss allowanto (of reversal) recognized during ihe pertod is recognized ug income/expense in the Stalement of Profi and Loss.

For financial guaraniee contracts, tlie date that the sompany beeomes o party to the irrevocable commuitaient i considered fo be the date of Inilial recopailion for the
purposes of assessing the fimancial instrument for impaisment. In assessing whether there has been signficant increase I the credds risk siove initial recognition of a
financial guatuntee contracts, the company considers the changes in the risk that the specified debtor will default on the contract. As e company is required o make
payments only i the event of a defaut by the deblor in accordanee with Uz tenns of the instrameint thal is pugranlecd, the expected loss allowance is the expeeted
payments (o reimburse the holder far a credit foss that it incars Jess any amounts thal the company sxpects o recoive from the holder, the debar o sny nilier party.

Frnanelal liabilitles
Tadtial recogiritlon and iteaswrenery
Finaneial linbilities are ¢lussified, al initia) 1ecognition, a5 financial linbilities 2t fair veloe through profit or foss, Joans and horowings, payables, o as fderivaives

designuted as hedging Instruinents i ap offective hedge, as appropriste.

All fisancial Habitities nre recognised initinBy af fair value snd in the case of lons and borrowings and payables, net of diteetly atuibutable transaction costs,
‘Fhe financial lisbilities of the company includs trade and vther payables, derivative financial insteuments, Toans and beerowings inclading bank sverdrafl.




Regen Powertech Private Linsited
Notes (0 Finaneind Siaterments for the year ended 31 March 2022
(Amounts in INR aillions, uniess othenvise stated)

3.4

3.4

3.2

8

o

=

Subsequent measurentent
The measurement of financial liabilities dopends on their classifiestion as discussed below:

Leans and barrowingy
After initial recognition, interest-benring louns and borrowings are subsequently measured at amosntised cost using she BIR method. Gains snd tosses are recognised in
profit or loss when the Tiahilitdes ure derevognised as well as through the EIR amorftisation process,

Amertised cost i calewtnted by taking into account any discount or premium on acquisition and fees or cosls that are an integral part of the BIR. The KIR smartisation is”
included s finznce casts in the Statement of Profil and Loss. This category generally applics (o borrowings,

Detecagnition

A financial Hability is desecogitsed when the obligation under the liability is discharged! cancelied or expires. When an cxisiing lnancial lisbility is replaced by anather
frem the same lender on subsiantially dufferent wrms, or the terms of an existing fnbdity are substantislly modified, such an exchanee or madification is revied as the
dezecopnition of the original labiity and the recoguition of a rew tinbility, The difference in the respective carrying amounts is recopnised f the Statement of Profit
and Loss. .

Reclassification of finenciel assers awd Habitiiles

The Comspany determines elassification of finaaciel assets and Habilities on inflial recognition. Afler initial recognitios, no reclassilication is nde for financial assels
whith are equity instrumenis and fnaneiat Tiabiliues. For Nnancial assels which are dahi insiruments, a reclassilication is made anly i there is a changs in the business
mode! for maneping those assels. Changes 10 the business model tre expected to be infrequent

Offsetfing of financiel Instrinents
Financtal assets and financial liubilities are offset and the net amount is repoated in the balance sheet i€ there is 2 currently enforeeable tegal vight lo offset the
recognised mmounts nnd there 15 an infention to settle on a net basis, ta realise the ssgets and sottle the Habililies siraultasecusly.

Envestenent is subsidinvies and associates
The Company has elected to recognize its investmesnts in subsidiaries and assoviate companies at cest in aeevrdonce with the opiion uvsilable in fnd AS 27, *Separaie
Einangial Statements’, less aceansulaled impaitment loss, i7 any, Cost represents smount paid for acquisition of the sedd investnients,

The Company has elected to continue with the carrying value o5 all of {15 investmenis in subsidiaties and associule companies ag recopnised in the finaicial stuiements
or ransition 10 Ind AS, measured as per the previous GAAP and use that as its deemad cost as at the date of transition,

Ondisposal of an invesune, the difference between the net disposal proceeds and the carrying amount is ¢harged or eredited to profit or toss.
The details of such investment are given in Note 7. Refer 10 the accounting policies in section 3.7 Impaitment of non-{inanciai assls..

Cashilow siptement

Cash flows gre reported vsing the indirect method, whereby profitiloss) before exirenrdinary ilems mid 1ax is adjusted for the effects of transutions of nen-cash pature
and any deférrals or accruals of past o futore cash receipts or payments, The cash flows from operating, investing and fimancing activities of the Cempany are
seprogaled based on the available information

New standards, nterpretstions snd smendments

341 New and amended stundurds and intevpretations sdopied by the eompany

The emity applied for the first-time gertain standards and amendmeins, which are effective for annusl pesiods beginning April 1, 2021 unless otherwise slated) but do
not have & material impact on the financial statzments of the company. The company has not gerfy adopied any other standard, interpretotion or smondment thal has
been issued bur is not yet etfeetive.

1) COVID-1Y related rent concessions feyond Jane 30, 2024

The amerdment, included in (i) above, was intended 1o apply unti) June 30, 2621, buf as the impast of the Covid-19 pandemic is cominuing, on March 31, 2021, the
TASE extended the perfod of applicsion of the practica} expedient to June 30, 2022. The amendment applies to annuaf reporting periods beginning on or afier Agril 1,
2021, The company has not received COVID-19-related reat cencessions but plans to apply the practicel expedient if it becomes applizable within allowed perdod of
application.

3.2.2 Standards issued but vot yet effective

The foliowing new and anended standards and interpretations that are issued, but not yei effective, up to the daie of issuance of the financial statenwents which are nol
expecied to have any motenial impact on the financial slatements of the company are disclosed belows

- Amendmients 10 Ind AS 16 - Pruperty, Plant and Equipment: Proceeds before Imended Use (effective frem 1 Aprit 2022¢)

- Amadmenis o Ind AS 37 - Onerous Contracls - Costs of Fulfiling a Contract (effeetive from | April 2022°)

- Amendments to Ind AS 109« Financial instruments « Fees in the 10 percent’ test for derecognition of financial lablities {elctive from | April 2022¢)
< Ansendments 10 nd AS 103 - referznce 1o the concepruat framowark {effoctive fram | Aprit 2022%)
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Regen Powertech Private Limifed
Notes to Financial Statements for the year ended 31 March 2022
(Amounts in INR millions, unless otherwise stated)

5 Investment Properiy Land Building Total Investment
Property

Cost
At 1 Aprit 2020 57 39 96
At 31 Mareh 2021 57 3y 96
Additions during the vear 2 - 2
At3] March 2022 59 39 PL]
Accumulated depreciation
At1 April 2020 - 6 14
Depreciation for the year (refer note 28) - 2 2
At 31 March 2021 - 8 8
Depreciation for the year (refer note 28) - 2 2
At 31 March 2022 - il i0
Net book value
At 31 March 2021 57 31 §8
At 31 March 2022 59 29 88

This space hus been lefl blank intentionally




Regen Powertech Private Limited

Motes to Finnncia) Stutenients for the year ended 31 March 2022
{Amounts in INR milliens, unless otherwise stated)

6 Intangible assets License Fees Computer software ‘Total Inttimgibles
Cost
ALY April 2020 593 14 607
At 31 Muarch 2021 593 4 607
At 31 March 2022 593 14 607
Amertisation
At 1 April 2020 402 14 115
Aumortisation for the year (refer note 28) 99 - 99
At 31 March 2021 501 14 515
Amortisation for the year (refer note 2§) 92 - 92
At 31 March 2022 593 14 607
Net book value
At 31 March 2021 92 - 2

© At 31 March 2022

This space has been left blank intentionally




Regen Powertech Private Limited
Notes to Financial Statements for the year ended 31 March 2022
{Amounts in INR millions, unless otherwise stated)

6A Right of use assets Vehicles Total
Cost
Asat 1 April 2020 9 b
Asat 31 March 2021 9 9
Deletion during the year (9 (9

As at 31 March 2022

Depreciation

As at I April 2020 : Y 9
Charge for the year 0 0
As at 31 March 2021 g 4
Charge for the year 0 i
Deletion during the yvear (%) (9}
As at 31 March 2022 : -

Net boolk value

As at 31 Marel 2621 0 0

Asat 3] March 2022 - -

This spuace has been left blank intentionally




Regen Powerdeeh Private Limited
Nutes to Finanetal Statements for the year ealed JF March 2022
{(Amounts inn INR millions, unfess otherwise stated)

7 Nun-currenl investntents (non {rade)
Tavestment fa sulicidlaries af cose
Unguoted equity shares
Fovestment in subsitliaries

Asat
31 Mareh 2022

As uf
31 March 2021

732,914,496 (Previous yeos - 732,901,496} equity shares of Ks 10 each fully paid up 3,516 1516
Regen Infrastructure and Services Private Limized ("RISPL*)*

1,372,750 { Previous year - 1,377,750) equity shares of Eure 1 each Tully paid up RYZ 3H
Regen Renowable Fnergy Generation Global Limited ("RREGGL*}
49,500 (Provious yeer - 49,300) equity shares of Re. 1) ench fally paid up 0 G
Regen Q&M Services Linited ("ROMS1,")
949 (Previous year - $99) equity shares uof R, |0 cach Tully puid up 9 0
Regen Windfarm Vagaral Privide Limited {"RWVPL"}

1000 (Previgus year « 1,00D) equity shares of Rs. 10 each fully paid up 4] ]
Regen Blade Manufacturing Private Limited ("REMPL™)
999 (Previous year - 999) equity shares of Rs. 19 each fully paid up i 0
Voikunda Perumi Renewable Enegy Private Timited (" VPREPL™)
399 (Previous year - 954) equity shares of Rs, 10 each fully paid up ) i
Soundarargja Perumal Renewable Energy Private Limiled ("SPREPL")
9% (P'revicus year - 999 equity shares of Rs, 10 coch Tuily paid up 4 {i
Srimoola Perumal Renowable Private Limited ("SRPREPL"} e
Tatak 1,550 3,89
Less : Provision for diminution in value of thvestments 13,499y -
TFotal - 3890
* RISPL iz under Corporate ntolveney Resolution Process.
Aggregale oman of unguoted investment 3,890 3,890
Aggregate amount of ipairmient in the value of invesimenls 3,890 -

This space has been len blank intente ally.

Asat
31 DMarch 2022

Asat
31 ¥arch M21

8 Financhl asscts
Nouscurrent
Others
Seeurity Deposits 3 55
Total J 53
Cuerent
Others
Recaverable from refated partics frefer nate k)] t.607 1,590
Interest acerued on fixed deposits ] 23
1,609 1,618
Less: Impairment allowance (1,6073 -
Ttal 2 1618
% Deferred wax
As al Asai
31 Alarch 2022 30 Mageh 2021
PA Peferred tax nsseis (net)
Deferred tax asseis {gross)
Lusses available for offsetting apainst Tuture taxable income EH 43
Unused tax credit {MAT) - 127
(a) 9% 176
Deferred dax linbilites {gross)
Difterence (n written down value as per books of account and tax laws 98 43
) 9g 43
Beferred tas asset (nen) [EYZE1)] ~ 127




Regen Powertech Private Limited
Notes to Finnucdal Statements for the yvear entled 31 Mareh 3022
(Amounts in INR millions, upless othenvise stated)

98 Recounelliation of tax expense and the zecounding profit muitiplisd by India's damestic iax rate

5

4D

Aceaunting profit before income {ax
Tax at the ndiz's tax rate of 26% (31 March 2021+ 26%)

Tax Tnsses and other temperary differences on which deferred (ax not 1ccognised

Change i estimates for recovecsbility of unused 1y ¢redits (MAT)
Adjustment of fax selating o varlier periods
A€ the effective Income 1ax rate

Deferred tax expense reported in the staiement of profic and loss

Exress provision of tax relating w esrlier years reported in the stanment of profit and Juss

Reconchlmtion of deferred tax assels {net):

#} For the yesr exded 31 Mireh 2022

{11,144)
(2,898)

2,898
127
£704}

177
46

6)

{877)

127
(704)

(517

Particulnrs Halance of Incamel{expensc} Encume/{ex pense) Dalanee of
DTAABDTL) (nef) on vecogaised In profit  recognised 1n OC] BTAADTE) {net) on
1 April 2021 and loss 31 March 2022
Difference in writlen down value as per bovks of account s ey laws (43) (58) - (983
Losscs available for offselting against futuee taxable income 43 35 - 24
Unused tax credit (MAT) 127 (127) - -
127 127 - -
b) For the year ended 37 March 2024
Bulance of Incomed{expense) Incomo/{expense) Halance of
DTAADTL) (nety on  recognlsed In profit  vecognised in OCI DFAADTL) (net) oa
1 Aprli 2020 awd ose 31 Mureh 2021
Difference in writien down value as per books of aceount and ax laws “43) - - (43)
Losses uvaitable for offsetting against future taxable income 43 . - 43
Unosed ax credit (MAT) 127 - - 127
127 - - 127
Unused tax fosses, wnabsorbed deprecistion, termporary differcnces wnd wrused tax eredit on which no deferred tux asset (3 recognised o balauce sheet
As af As at
. 31 March 2022 31 March 2021
Lasses avaitabls for offselling against future taxable incame 13,358 HLAYG
Unabsurbed depreciation uvailable for offseiling against Muture taxable income 598 ki3]
Expenses allowable in Tature periods 1,801 -
(=) 17,846 16,207
Applicable Income tax rate (&) 16.00% 36.00%
Deferred tax asset not reepgrised on the above i itens at the prevailing tex rates {ch = {a)*{b) 4,640 2,914
Unused tax credit (MAT) {d} 127 -
(e} = {c} + {d} 4,767 2,014

The Company hus not recognised above deferred tax zssels in absenee of reagonable <eriaind

unabsorbed depreciation, temperary differences and unused fax eredit tan be wiilised,

This space has been left Blank int
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Regen Powerleeh Private Linied
Nules to Financial Stntementys for the yesr ended 31 March 2022
(Amusunts in INR millions, anless otherwise shated)

10 Inventories

Raw materiais and componenis
Work-in-progress

Finished Wind Energy Converter parts
Luaose wols

Tofal

L1 Trade receivables
Unsecured, considered good 4 6
Seewred, eonsidered good - -
Receivables which have significant increuse in credif risk “ -
Recejvables - credit imprired 316 13
36 LOG7
Less: hnpairment allosvance (bad and doubifyl debosy (3 16) (1913
Tolal [} 946
No trade or vther receivables are due from dircetors or other officers of ihe Campuny either severally or jointly with any etler person, No lade or ather
receivables are due from fims or private companies respectively in which any disector is a panner, director ur a member,
Trade receivables nre non-inferpst beuring
RefNote Ne. 36(b) for Trade Receivables ageing sehedule for the year ended as on 31 March 2022
Impajrasent
allowanee
Asat ] April 2020 - 161
As at 3 March 2021 104
Provision for expected Credit fosses fo the yeuwr 216
Asat 31 March 2022 316
T ———e e
As at Asat
31 Mareh 2022 31 Mareh 2024
12 Cash and cash coquivalents
Cash and cash cquivalents
Casl: on hand - &
Balance with bank
= 0N cureent aceounts 194 46
- Dreposits with origing muturity of [ess than 3 months # 260 -
Total 450 T 46
Bank balances ofher than cash and cash cquivalents
Balance with bank
- Ol current accounts® 5 -
~ Deposits with renining maturity for fess than twelve months # 252 253
Cataf 157 253
*Restricted bank balance 1ovwvards payment of CIRP ereditors
# The bank deposits have an ariginal maturity period of 90 days to 180 days and carry an interest rate of 2.90% 10 3.90% which is receivable on
As at Ay at
31 March 2022 31 Mureh 2021
L3} Other current assets
Advanees recoverable in vash or kind 6d 994
Balances with Government suthoritjes 86 86
incentive receivable fiom government (refer note belov) 131 i30
181 1210
Less 1 Provision on Other Currenl assels (183) -
Tutal b 1,210

As at
31 Mareh 2022

As al
31 March 2021

296 99|
81 -
§1 43

3 1

431 1,135

A al
31 March 2022

Asat
31 Mareh 2021

~This space has been Jeft blank intentionally.~




Regen Powertech Private Limiled
Notes fo Finaneiad Statements for the year ended 31 Mareh 2022
{Amounts in INR millions, unless otherwise stated)

i4

14A

148

Share capital

Authorised share capital Number of shares Amaunt

Equity shares of INR 10 cach

At F April 2020 ] 250,300,000 2,503
At 3 Mareh 2024 250,300,000 2,503
At 3T Mareh 2022 250,300,000 2,503
b % compulsory convertlble preference shares of INR 10 2ach

Al 1 April 2620 5,000,000 50
At 31 March 2021 5,000,000 30
At 3] March 2022 5,000,000 )|
Issned share eapiial Number of shares Antount
Equity shares of INR {0 each issued, subseribed and paid up

At L April 2020 244,759,460 2,488
At March 2021 248,759,400 2488
At 3 March 2022 248,759,460 2,488

Terms/rights attached (o equity shares

The company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shases is entitled 1o one vote per share. I
dectared, the company will deciare and pay dividends in fndian rupees.

In the event of tiguidation of & company, the holders of equity shares of such company will be entitled 10 receive remalning assets of the company, after
distribution of all prelerential amounts. The disteibution wifl be in preportion to lhe number of equity shares held by the shareholders of the company.

Detpily of sharebolders holdlag more {ltan 5% shares in the Company

At Mareh 2022 Al 3] Mareh 2031

Number % Uolding Number % Holding
Promolers )
M, R Sundaresh 15,150,851 6.09% 15,150,851 6.09%
Mr. Anirpdh Khenda 15,150,736 6.09% 15,150,736 0.09%
My, Archit Khemks 15,450,736 0.09% 15,150,736 H.09%
Invesfars
Mandava Hebdings Privaie Limiled 86,305,139 34.69% 86,305,139 34.69%
Indivision India Pariners, Mauritiss(11P) 80,218,480 32.24% 80,210,480 12.24%
Mr Prabukar Rao 15,892,678 6.39% 15,892,678 6,39%

According to the Company's records, including its register of shareholdersfmembers, the sharcholdings listed above represent logal ownership. The NCLT
approved the resolution plan via order dated 1st February 2622 (Approval date), and aceording 1o the approved resolution plan, the first hoard meeting was
held on 3 March 2022, snd process of extinguishinent of the existing share capital of the Company and allotmient of new shares fo ReNew Power Service
Private Limited and the financial creditors was initsated, but before the relevant procedure including updation of shareholder register and filling of fonm with
registrar of Company was comipleted, NCLTA deferred the implementalion of its resolution plan, accordingly the inpact of extinguishment of share capilal
and issiance of new shares is not reflected in this finencial statement,

14C No shares have heen aliotted without payment of cash or by way of honus shares during the year of five years immediately preceding the balance shest date.

15

15A

15B

Other eguity

Securiiies premium

A1 April 2020 kL
At 31 March 2021 701
At 31 March 2022 701

Nature and purpose
Securities premium is used to record the premium on issee of shares. The amount ean be utitised only for Himited purposes such as issuance of bonus shares,
etg. in aceordance witk the provisions of the Companies Act, 2013,

Refaived edrnings

ALY Aprfl 2820 {4,699
Profit o the year 177
Re-measurement losses on defined benefit plans (net of @) {1
At 31 March 2021 (8,4535)
Loss for the year (i9,567)

Re-measurement osses on defined benefit plans (net of tax} 3

At 31 Mareh 2022 (19,106)

Nature and purpese .
Retained earnings are the profits/(loss) thal the Company has eamcdfincurred (i date, Jess any transfers to peneral reserve, dividends or other distiibidions
paid to sharehalders, it is a free veserve avaifable to the Group snd eligible for distribution to shareholders, in case where il is having pasitive balance
representing net carnings tit} doge.




Regen Powertech Private Limled
Netes to Finnncint Stztements for the yesr erded 3 March 2022
(Atnowuis in JINR millfons, siless otherwise staled}

16 Lang-Teews Provisions Az at As
3 Asrch 2002 31 March 2021
Proviston for ¢nployee benefits
Provision for gratuity (refer nete 313 i1 1
Provision for Leave encashment 2 17
Oiher Frovisions
Provision Tor perfsnnance guarumce - 50
Provision for operation, maintenance and waltanly - 22
Total 14 231
Asat Asat
3L Alarch 2022 3 Alapeh 2028
17 Short term horsowings
Secured
LCashoysedit Mo banks 11,845 2495
Unsecured
foler carperate deposits - 12f
Total 11,875 11,614
Working capital term oan (sexured}
Cash eredit from barks and shord 1erm lpans fram lianks ary sectired ngainst fiest charge an fixed deposits, mventorics and ook debis present ad {uture on paripassy basis and by 4 second charge
o [ixedd sssets both present and futune on part pass basis. The gash credit is repayable on demand and carry varylng rales of inlerest, depending on the natare of fhe laans, with the rate of inturpst
ranging from 13% p.a and o maximune of upto 16% p.a.
The Company is currently undergoing Corporate Insolvenzy Resolutton Process wader (he pravisicis of the Insolvensy and Bankruptey Code, 2016 nind is wnder moratosivm under Seetion 14 of the
Code siee 5 Decapber 2010, Aceordingly, ull its liabilties rowands barksfinancial inslitwtions are erystallived as ot a5 a6 9 Dicersbier 2009 and will b dealt in accordance with the pravisions of
the Cede,
t3 Trade payables As al Ay ag
3 March 2922 31 March 2021
Curvent
Total outstanding dues b micrn enterprises widd snalf enterprises i [22]
Total cutstanding daes of creditors other than micre enserprises and small epserprises 4024 4,743
Totn] 4,028 2,860
Trode payablles are lwn-interest bearing in natute, Fop cxplanations on the Company's linquitlity zisk manageimest processes refer note 16
Trade Payables aging schedule
As at 31 March 2082
Particulars Vess thean | veay 1-2 years -3 venrs Niore than 3 vears Total
() Toral sulslanding Gues of micra enferprises and swall enterprises 1 - - 1
(i} Tutit oustending dues of eredilors piher thas ei enlerprises and smatt 1 0 . 1t
CHICTHisEe
{iily Dispated dues ol micso enterpises and sinalf enterpeises - - - - -
{ivi Dispoted dues of creditars other thas micrs eniceprizes and smali - - - -
emerprisés
() Tolsl pusstanding duzs under CIRP n - 4,003 4,013
Total 12 a 443 4,625
19 Qther corrent finsncdsl Babilieles Asat As at
1 March 2022 M Mareh 2021
Consideration received an ongaing CIRP 76 .
Employee reluied pavabies 46 -
e L
Total 512 .
20 Other curreat Uabitithes As at As at
3 March 2622 31 Marsh 24321
Advance from custouiers 7% 208
Billing in excess of reve e - 273
Statutory Habilities
TS and TCS i EX|
Employee redaled « ¥51, PF and T s .
Admmittzd under CIRP 1,805 -
Totat i,885,861,251.7 s25
L1 Shorkderm provisions Asat A ag
31 March 2022 3 March 20
Pruvisian for employoe benefits
Movision {or geatuity (sefer note 31) 3 %
Provisien for Leave encashuient 9 14
Other Pravislons
Provisivn for perfomiance gusrantoe - 4
Provisiyn for Legal expenses for angoing CIkP 31 -
Total ) 22

This spiice has been deft blank intont




Regen 'oswertech Private Limited
Notes to Financiaf Stutements for the year endoit 31 Mareh 2022
(Amounts fa INR millions, unless othgrwise stated)

23 Revenue from operatdon

2

2

2

2

1

[

e

[

N

~3

w

Sale of WEC compuonents
Civil foendation, erection and commisioning charges

Qiher aperating revenue
Scrap sates
Tetat

Olther income

Buterest income accounled at amonised cost
= on tixed depasit with banks

- o1 security deposil

Total

Cost of raw materisl and components consuned

nventary w the begnaing ol the year
Adi Purehases

Luss: fnveatory a0 ithie end of the viar
Total

Changes fn inventories of finished goads and work-in-progress

Invertaries al die end of the senr
Finished WEC parts
Work-in-progress

Inventories ot the beginning of the year
Finished WEC ports
Toial

Employee benedils expense

Sularies, wages and bonits

Contritwiion 1o providen auid ather funds
Gratnity expense {refer nolg 31)

Sratl Welfire Expenses

Totai

Finnnee cosfy

Imierest en wthers

Depreciation ind amortization expenss

Depreciation of property, plant & equipment {refer note 4}
Depreciation on [nvesinwent prapery

Amonisation of intangible assefs (refer note 6)
Depeeciation of right of use assels

Total

Far the year eniled
31 Mareh 2622

Far the yeas ended
31 March 2021

1,0m o8
tau 8l
302 143

1,525 1,132

Fei the year eaded
It March 2002

For the year ended
31 Starch 2021

13 -
1 .
13 -
For e year endled Fur the year ended
31 Murch 1022 31 Mareh 2021,
41 715
155 in)
1,146 1,276
296 091
850 38§
For the year ended For the year cnded
31 Maxrch 2022 31 ¥March 2021
£l 143
K1 .
143 3
2] 2
For the year entded Far the year ended
3 Marchoin22 3 March 2021
123 139
10 1
2 i
7 3
142 186
For tie year erded For the yepr eaded
31 Mareh 2022 31 March 2021
0 i
(] ]
Far the year ended For the year ended
31 Maorch 2022 31 Mureh 2021
S LRl
2 2
9x e
(] -
202 151
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Hegen Powertech Private Limited
Nutes to Financial Satements for the vear ended 31 March 2622
{Ampunts in INR millivas, vnless othe rwise stated)

29 Other espenses

Crane hire and vguipment hire charges
Freight, Cleariog and forwarding cxpenses
Tosting & Calibration Charges
Power and fael
Rent
Rates and taxes
Repairs and maintenance

« Plant and Machinery

- Building

- Othiers
Eepal and professionai fees
Travelling and conveyance
Communication Cosly
Bank charpes
Frimting and stosionery
Payment to auditors *
lasuratce
Foreign exchange [oes (net)
Advertiting and sofes promotion
Security charges
Miscotlancous espunses
Tutal

APayment ty nuditors
As audltor:

Audit fg
Tay pogi fee

3

&

Larnings per share (EPS)

The following reflects the profit and share data wsed for the hasic and diluted EPS computetions:
Profit/[Loss} aliributable te equity holders for basic camings

Profiv).ess) for calcnlation of basic 3PS
Werghted average sumber of equity shases for calculating basic EP§
Basic eanings per share {in INR)

Profit/(Loss) for calculation of dituted EPS
Welghted average sumber of vquity shares for calculating diluied EPS
Diluted carnings por share (in [NK)

Weighted average iimber of cquity shares in ¢alculating basic EPS
Weiglited average humber of cquity shares in caleulating diluted EVS

For the year ended
35 Marek 22

Far the year endod

31 March 2024

44 71

2 27

2 !

19 H

i} &

i i

5 i

3 i

2 %]

7 13

! 2

I [

] 1

[} ]

2 i

3 5

. 0

]

1] “

4 13

131 179

For the vesr ended Eorthe year eniled

Ji Mared) 2622 31 March 2021

i l

1 -

2 [

For the year eated For the year ended

31 March 2012 31 March 2021

(10,5673 177

{14,567) t77

248,759,460 248,759 460

{47 48) 0.71

{10,5673 177

248,359 4ol 245,759,460

(42,483 o7
o, of shares Ne. of shares

248,739 460 248,759 460

248,754,460 248,750,460

Y
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Regen Pawertech Private Limlted
Notes to Financkat Siatenienis for the year endbed 31 Narch 2022
(Amounts in INR williens, noless otherwise stated)

31 Gratuity and other post-employment benefit plans

Retirentent bengfit in the forms of proyident fund is a delined contribution sehene. The contributions to ke provident fund are chiatged 1o the stlenient af profit and loss for the

year when the contributions are due, The Company has no obligatiun, other than the conhibution payablz te the provident fund.

“The Company s @ defined benefit gratuily plan, (rataity is computed as 15 duys salary, for cvery compleled year of service of part thereof in excess of B wnnths and is payable
on retirementeminm ipnisesigration, The benetit vests on the employzes aher competion of $ years of servies. The Company maintaing Gratuily Fund account witl Stete Bank
of India. Company makes provision of such gratuify habitity i the yooks of accounts on the basis of aotuarial valualinn as et the projecled unit crudit neihad.

The following 1bles summarize the componeats of net henclit expense recoghized in the statement of profit sod loss and the unfunded stalus and amousts recognized in the

balance sheat for the (iratuity
Seatement of profit and loss

Net employees benelit expense recognlsed in employes cost For fhe year ended

31 Aarch 2022

Far the year eniied
31 March 2024

Current service cost 1 i
futerest cost / (Income) on benefin ohligation 1 £0)
Net expense recognised in profit & losg 1 1
Net expense/{income) recognised in sther comprehensive lnevine {3 (13)
Halasee Sheet
Asat Asal
31 Mavch 2022 31 March 2021
Present velue af funded oblization . 33 14
PFair yatue of assels 3] 1)
Net lishility 15 11
Asat Agal
31 March 2022 31 March 2021
Changes i the presend value of the deflnes benefit obligation
Opening defined benelil obligation 14 14
Current service ¢ost i i
Taterest cosl H |
Benefits paid 1)) {2
Remeasurements during the year due te: .
« Experience adjusimenls {n il
- Change in financial assumptions 3 1]
- Change in demographic gssumplions - .
Closing defined betefit obligation 113 14
Asat Asui
31 March 2022 31 March 2021
Reconcitiatian of Opening aud Closing balence of Plan Assels
Fair volue of plan assets at the beginning of the year ] 12
Employer Contribution 2 -
Expected Interest oome f i
Diseel benefit paymetit by employer - 4
Tutal Benefits paid 48] (12)
Acturial Gain 7 {Loss) 0} [#3]
Clysing defined benefit obtigation p] 2
The prinecipal assumptions used I determining gratuity obligations
Discon rale 7.38% 6.92%
Satary csealotion § 00% 3180%

The estimates of futrg salary invreases considered in aciarial valuation take aceotnt of suilation, totsl ammmnt of intlatien, seniarity, promotion ind ather relevant factors, such

as supply and demand in the amployment market.

The Company regulardy assesses thase asswuplions wills the projected long-tens plans and prevalent tndustry stundards. ‘The imgact of sensitivity Ui to changes i the significant

actuarial assaniplians on the delned benefiv ablipations is given in ke tabie belows

Pardiculury Change In A uf Asat
assinmptions 2L Mnrch 2022 31 Mareh 2021
Discount rate + 1% )
- 1% 2 H
Salary escalalion + 1% 2 i
- 1% [£3] (1

The sensitivily anatysis above has been determined based on @ miethoil that extrapolates he impact on defined bencit plligation as a result of reasonabie clianges i key

assuoiptions coeuzring at the ond of the reponing year.




Regen Powertegh Privude Limitad
Mutes (4 Kinnnckel Statements for thie year ended 31 Mavels 2022
{Amonntg in INR miffions, onless olherwise slated)

32

Projected plan cash Maw:
The fable below shows the expected cash flow profile of the benesits 1o be puid 1o the current membership of the plan Based on past seivice of the euplayess a3 b e valuation

Maturity Profile At Asal

31 Mareh 2022 31 Murels 2021
Wilhin next 12 months b i
Frons 2 10 5 years 5 4
Fram G 1o 10 years q 3
16 yzass and beyond 4 b

The weighted average duration (o the payment of ese cash flows is 10.44 years {31 Marels 2021° 11 years).

Risk aialysis

The Company is exposed to o nunber of 1isks i 1he defined bevetit ptans. Most signiftcont dsks pertaining to defined benefits phans and management estimation of the impact ol
these risks are o5 lollows; ’

+ liflation risk: Currently the Company has not funded the defingd benefit plans, Therefore, the Comprany will have 10 bear the entire inerease in liadnbily on sceount of inliation.

- Boagevity viskflife expectancy: The presemt value of e defised bonefit plon liability s caleulated by seference 1o the best estimate of the martality of plan pariicipents botk
dusing ond at the £nd of Lhe eoploymenl. An ncrease in the life expectancy of the plan perticipants will increpse the plan fiability.

- Safary growllr rish: The present value of ihe defiued bencfit plan liabilily is cofculated by reference to the foture salarics of pian perticipants. Axn increase in the salary of fhe
plan pasticipanss will increase sthe phan tiability.

Drefined costributton plan: For the year exnded For the year cuded

31 March 2622 31 Murch 2021
Contribution to provident fund & other fund elinrged fo sintement of profit & loss & i
Leases

The Company has saken cars on lease. These feases involve an upliont fease payment and have a purchase option in the hands of the respestive cmpioyee at the end o he lease
ferm. There aee no escatation clanses. Future mbyinuni lease poyments {MLP) uader finance leases together witl the present value of the net ML ase as follaws:

Pariteulnrs : For the year ended For the year entted
3 March 1022 33 March 2021

Openlug balynce at beginning of (he year 0 o
Accralion of interost - &
Lense modifeation during the yeae . {8 -
Balunce a8 al et of e year - i
Current - 0
Noncinzent .

e TFhiis space has been el blank intentionally ——
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Regen Powertech Privete Limiied
Notes to Binancizl Statements for the year eaded 31 Mareh 2022
{Amounts [n INR miliiens, unless otherwise staied)

33 Related party disclesure

Names of related purties wnd related purty relatinnship:
¥ pars

The ninmes of volated parties where contzod esists and / os with whom transsclions have taken place dering the year and deseription of relationshis e idertilied by the munagament see:-

-

. Subsidiaries
Repen Infinstaucture and Seivices Private Limited (RISPL)
Regen Renewable Crergy Genermion Global Limited, Cyprus {(RREGQL)
Regen Q%M Services Limited
Reyen Windfarm Vagarai Private Limited
Yaikunilnatha Perumal Renewalile Fuerpy Private bimited
Srismoorthd Penunal Renewabbe Kuery Private Limiied
Soundnraraja Pesooal Renvwable Evergy Private Limitad

Step-down Subsidinries

Rengwable Hamess Eacrgy Privale Limiied
Pute Encrgy Infrastuctire Private Limited
Saastha Energy Infrasvuctyre Privade Lisited
Rencwabte Bnergy (Vagnrai) Privace Limited
Sand savr Wing Energy IMivate Limited
Masthands Wind Powes AF Private Limited

i Fellow Subsiciaries
NS1. Power Private Limited {NSL Powes)
Kulsubai Power Private Limited.
NSL Wind Power (Seyamadat) Private Lindted,
NSL Wind Power (Kayothiar} Privale Lirited.

BY. Vransactions wiih redafed pariies:

Parficulars

For the year ended
3 Narch 2032

Fer thie year ended
3 Mavch 2021

Hales
Fepen Infeastracture ad Services Privats Limited {RISPLY

Purchuses
Reper Q&M Servises Limiled

30

N

Balance with relalpd pariies

Particuinrs

As Al
31 March 2022

As
31 March 202

Halance receivables

Subsidiary

Regen Infrastructire and Services Private Limited (RISPL)
Regen Windfarm Vagarsi Private Limited

Varkundanntha Peramaf Renewalle Enorgy Private Linuted
Srimomihi Perumal Renewable Energy Private Limied
Soundarardja Peruzmal Renewable Energy Private Limited

Step-down Subsidiaries

Renvwable Hamess linerpy Private Limited
TPuto Bnergy Infrastuiture Private Limited
Saostha Energy Infrastoueture Private Limited
Rencwable Energy (Vagarsi} Peivate Limited
Mandsaur Wind Bnergy Private Limited
Sarthands Wind Power AP Private Limiied

Fellow Subsidiaries

NS Power Private Limited {NSL Power)
Kalsubai Power Privaie Limited.

NSL Wind Power (Savantalaly Privae Limited
NSL Wind Power (Kayathar) Private Lipted,

Bolance payables
Subsidiary

Regen Renswable Enerpy Generation (obal Limited, Cyprus (RREGGL)
Regen Q&M Services Limited

1607
21
0

=

DD — @D

43
176

¥, The Compary has given capatate guarmics agatast Joan taken by Regen Infragicrore and Services Privats Limited (RISPL).

This space has begn et Wank intentionally,




Regea Peveerteth Private Limiled
Hotres lu Financial Statemends far the year ended 31 March 2022
(Amsents 18 R millions, uniess ntherwite sinted)

54 Seguent Inforniation
e Menitoring Professional of Regen Powerrech Prvaie Limited 1akes decision i respect of aflac
aee thus canaidercd te be Clivd Opzisling [Yecision Makes,

on i rereurces ansl assesses e prrformanca baos the rapon S mfonmaion poovsiod by fancvenad haads

Tlie Company is in the business of refurinsh of WEL comp Considering the nanere of Company’s business and spetatian, Mere sre 1 sepaase reportable segments (husiness and/ or gospraphical) i

accordanse with the requiremsents of 1nd AS 108 "Operaning segnient” and hence, there are ne additianal disoinrures 1o be providad wiher than those sfready provided in e Tmancial sledzmens

3% Falr valie mensurement
Set oul beinw, ks a compatison by class of the carying anwunts and fuir value of the Ginacia) instrmnsats of the Compeny
31 dlarth 2622 3) March 2621

Carrying value Falr value Crzrying sahe Falr value
Financial assets
Measured at amartised cost
Becunty depasins 3 3 55
Tinde ceceivebies bl i E 06
C'ash and cath equivalent 464 454 6 16
Bank balances other than cash and cash equivalent 257 257 153 253
Chier cunient financial assels 2 F 23] 1618
Fluancisl iabilicles
Measured ai amortised cost
Shoit-icem borowings [AREH] 11,345 i2,616 12,616
Trade paysbles 4024 4024 2741 2,743
Qilier emzent finmscial liabilities %i2 32 .
Eease Nabililies . . [} 0

The mansgement of Uie Company asgesyed that visly and cash ¢quivalent, bank haldnee eiliar 1han cash snd coach equivalens, losizgurent, el curcent Sipsncial assets, tade eaceivahlos, wade pavebles, Bnacial
sunraniee canstacls, shott fenm botrowings and other fustenl financials flabitities approximate their tarrying ansounts largely dus to the shosrrznn maturities of these insstumenis

" The financial ass21s above da not inchide investimends in subsidiaties wlich we m | 81 costin scoordance with lnd AS 3, Ind AS 27 and

3

&

Financial Risk Manzgemen objeciives and policies
The Company’s present bsiness aciivivies are oxposed o & predit isk and liquidity osk In view of fhe ongmng CIRP, Rtk Matsgament a5 bang overseen by fie monsesny professional. The saor sks are
sumnisrised beinw

®) Eredit Rtk
Credht sk is the risk thet the custumais wilk not meet thair obiligations wnder a costumer comtract, lesding to & financial loss The Company is expasedd ta credit tisk from their epersiing activiies {pritnarily teada
recesvahles), including deposits with banks and other fnancial instraments The Company toupht 1o reduce counterpary cradit fisk wndet chstonies contracls In part by recciving advance fiom eustomier hofore the
ion of petit hligation from custanter copirac

The maximum credit exposure 1o eradit risk for the companents of the Belanca Sheet 5131 Maurch 2622 end 2021 is the casrying smount of aji the finimshd assets

‘The Company has established & provision matiix thal is based on s hisioncal credis toss expenence, ndiusted for forward-fooking factors speeifis ta the debis and the Vi $ and mpai
ahalysds I purforined al esch teporting date w0 nisasure expeeted credit losses, The sabeulation reficts the probabilitz-weighted oviconte, the ine value of money rad ressonablc asd supponablc nfetmation tha i3
avaitable &t the reporting date aboul pasi events, austent conditions and forecasts of Fulwe sconviic condilious, '

Set oul Brelow s the infarmation gbout the cradit tsk exposure oa the Group's trade rereivables using a provision malnx:
TFrade Becelvables Agelop Sehedula
As at 31 March 2032

Forticulars Not Due Less then 6 non)fs| & montlss » 142 sears 123 yeary Mare ihan d yeart Total
I year

(1) Undisputed Frads receivables - considared good R [ 4 E 7 55 71

{it) Undispited Trade Receivables — which have B E - - - - -

zignsficant increase in credif risk

tifi} Undispuled Trade Recaivables - ereditimpaital - - - E 4 rH 244

{iv] Risputed Teode Recsivables- ronsidersd good - . - E - . .

() Disputed Trade Regeivables ~ which have signilcan - - - E -

increase in eredit risk

(vi) Dgpited Trade Receivables — eradin irapaited - o - - - - .

(vii} Upbilled dues - : - - - . - .

$roy earrying amouni - 9 v - H 185 3

|Expactod eradit loss - . B i il 285 i
b} Llquidity Risk

Liquidiy sy ds hé risk that the Company will sicuunied in mesting he obligations associatel with its Buancrad Balidifes that are sedivd by deliverimg cash or anather linsnciad zsset *ile approach of the
Company o manage liquidily 18 (o ensure , as far at possible, hal there will hsve suificiens liquidisy 10 meet ihait respegtive dabifitias whaa they e due, under boity noanal and stressed condstivns, widiow
incatitng unsceeptable lisses or tisk damage 10 thair sepulation,

Cusrentiy the Company is under CIRP, accending 10 the sesulution plan the Company Is required to pay the setlanent amount 1o the Fisancid eraddilors and Operations Creditars which will be infuced by the
purchaser,

The table below sunimbrizes the maturity profite of fnancial Haitiss of Company based on coniraciual undiscgunted paynvenis

Year erided 1 March 2022

i demand Less than 3 months) 3 to 12 monthy 1t 8 years > & years Amourts payable Tifat
nnder CIRE

Shortdebm boreeivings
Working capital detnand loans - B - - - HEZH 1,848
Teade payables
Trade payebics . - i - - 1,013 4,025
Other finjpncial Habilises
Considecation seceived on angeing CIRP - - - - . 76 i
Empluyes refated payeblos - ke - H . 1L - 3

Tlds space has bean left blank intentionally.




Hegen Powerlech Private Limited
Notex 1 Financisl Statements for the year ended 31 Morch 2022
[Awounts in INR millivns, unless otlierwise stated)

M

ignificant necounting judgments, estimmies nnd assuniplions

The preparstion of financial staterients requires management W make judgments, estimistos ond assumptons thin sfect the seported ameunts of revenues, sxpenses, asscs and hatihties
and the sccompanying disclosures. Unceriaimy abont (hese assumptions 2nd eslinmles epuld resuly in owtcimes ilng reuire a matsrial atjsstment 10 he camying amount of ssels or
tiabilities affouted 1 future periods

In the process of applying the decounting policies management has made certain judgements, estimales and assumptions. The key assuraptions conceming ihe futare and ulhier key
sonirees of cstimation encertainty ot Uie reporting dme, Usnt have o significant risk of cawsing & material adjustient 10 e carmying armounts of nssets and Habilities within tho next
financial year, are described below, The Company based their axsumpiions asnif estimales on parsmeiees aveilable when the finangiad stalements wire prepared. Existing siounsstances
and assumplions aboul future developments, however, nuy change due 10 market changes or ciroumstances asising that are beyend the comiol of the Company, Snch charges are
rellcoted in fhe asstmptions when they oceur.

A} Aetouming judgementsy

Tuxes

Defsired tax nssets ore recopnised for unsed tax fusses to e extent that it 4 probable tin txstile profil will be avallabhe against whizh the Josses van be utihised. Sigmficant
management judgment is required © detormine the amount of deferred tax assels tial cun e tecognised, ased upon Lhe fikely timing and the love!l of futute waxable prafis wgether with
fuwre tax planning stratepies.

The Company medies various assuaptions and estimates while computing defered taxes which inelude production relaed data (PLY3), projected opersitons and tiintepange posts,
projected finance costs and the period aver which such dednevion shall be availed, aceelerated deprociation, otier applicable pllowanees, usage of brought forwand losses ete. While
Iiese nssumptions e bused on best pvaitable Tacts in the knowiedge of management 85 on the balance sheel date however, they med subject Lo chiange year sn yeur deperling on the
sohual tax Javws and other variables in the respective year, Given (hat the serual assumptions which would be used to file (he retam of ineome shatt depeentl upon the tax faws prevailing
it respective yuor, mansgemont shali cantinue 1o reassess these assumptions while calouluting fhe defarred aes on ek halance sheet date end e impact doe 1o such change, 1 my, i
considered in the respeciive year,

Depreeiution an property, plaat and squipment

Depreciation on property, plast and equipment is calestuted on & steaight-line basiy nsing the sates anived af based on (he wsofod fives estimated by tie managesuent, Considering the
applicaliility of Schedule I of Companies Ast, 2013, the sanagemeal Tas re-estimated useful lives and residual volues of att its propeay, plant amd ceuipuenl. The menagement
belioves that depreciatian rates currently usod Girly reflect its estinate of the usefl lives and sesidual vadues of property, plunt ond wquipment, ugh tese Taigs i ceitain cRsey ase
differont from fives prossibed wnder Schedule 1§ of the Companigs Act, 2013,

Tmpairment of nop-financial assets

Tnpainnent exists when he carrying value of an assel or cash generating il exceeds its Tecoverable anount, whick i the highsr of its fuir velue Jess costs of disposal and its vahue fn
wse. The fair valne fess costs of disposal caleulaiion is Yased on available datn from binding sales transactions, conducled at arm's leagth, for stnilar ussels or obsesvable markes pnces
Tess incremental cosis Tor disposing of the asses.

B) Fstimgtes nnd sssenptions:
Fair value measurement of fingncint instruments
When the fair valnes of Bnancial assets and finaocial abiiities recorded in the bafanee shoer eaunoi be measwed based o guated priges in nolive mickets, theie fir value is measwred

psing valuntion jechniques. The mpnts 10 these models are \aken from chservable markets where possible, but where this is nol feasible, a degres of judpnient is required m estabishing
farr values.

Assumptions include considertions f inpuls such #s fiquidity sisk, credit risk and volatitity. Changes in avsumplions about these facters could affect ihe seporscd fur valge of finanasl
instruments. See note 35 and 36 for fnther tisclosures,

Useful fife af deprecinble nssefs .

The wseful lives and residual values of Company's assets ere detemiined by management at the time assit is kequired and are reviewed perodically, invluding st each finavsial yeur end.
Thie useful bives and residual values are based on an technical assesspents, Iistarical experience with similar assels a3 well us anticipation of futase evems, which may impast their Hile,
These judgements best represents the pariod over which managément expects fo use its pssets @nd i3 sesidual value,

Proviston for cxpected crrdit losses of trade recelvables
The Canyiany uses & provision watrix Lo cafeulate BCLs for trade reecivibies. The provision rafes are based on days past due for groupings of variows costomsr segments thit have
sinvitar Joss pattems (Le., by peography, product iype, custimer type and tating ¢ic.).

The provisien imaltix {5 initially based on the voinpiny’s historizal observed default rates. Fho compeny will eatibrate the matrix lo adjust the historieal credit Yogz expericuie with
forward-looking information. AL every reporting date, the histoneal observed defacle rates are updated and shanges in the forward looking i we malysed. The t of the
soitelation hetween historieal observed default rates, forecast sconomic conditions and CLs is a significant estimaie. The amount of ECLS i5 sensitive 1o shanges in circrans (ances and
of foregast cconomic conditions, The company”s hisiotical credit Toss sxpericnes sitd forecast of sconontic conditions may alao not bo representative of owstemer’s aciusl defanli in the
fuiure,

- ‘This space has been 168 Llank istentionally.




Regen Poweertech Private Lissited
Npies 10 Financial Statersents for the year eniled 31 March 2022
{Amzunis In INR milllons, untess otherwise strted)

38 Commbimeses Elabilities ard Congingenries
{to the extend nel providad for)

Contingent Habifislex

Naise of lhe Stagie Period fo which the amount relates Demand RUIILY Fyrun where dispale is peading.
under diaputep Deposited
Mahdtaghiys Value Added Tax 2002 20089 & 200940 21 Aflwint Conupissionesof Ssfes Tag, Maharzsun |
Ceniral Sales Tox Act 1934 - Maharastia 2610-1] i fint Compnssionec of Sates Tae, Maherasies |
TH Vatue Added Tax Act, 20066 269708 o 2013-14 27 2 Deputy Commissloner - CF, Tamii Nado
Cenral Sales Tax Act 1956 - Tentilnady 2012.11 5 SiDepnty Conymissioner - UT, Temsl Mady
{Msharashirs Yelue Athded Tax 2002 2012-11 22 221 et Commissicntr Appeals
Income Tag Al 1901 2010-1% ¢ |IFAT, Cheinnai
Income Tax Act, 19G) 2015:16 4§ - TAT, Chennat
income Tax Act, 1561 201617 276 ITAT, Chesnai
Incame Tax Ao, 1961 1012-13 231 -ICIT(A} Chennal
Ineeme Tax Ao, 1961 1415 172 SECITA) Chenned
Income Tax Act, 1961 231617 P4 SJEITEAY Chennai
Tnconte Tax Acl, 1961 2017-1% 1,641 -JCNA) Chennal
Inconse Tax Ay, 1961 2018-12 7T -JCTEHA) Chennai

Mote: These statulory dues ate as a1 % December 2019, Consequent (6 the CIRT provess, the above stawstony dues are to be dealt ss per the reselaticn pian

3

b3

Delails of dues fu Mices, Smalf and dledivn Enterprives as defined pnder (he MSMED Act, 2006
Under the Micro, Smalf and Mediom Enterprises Development Avy, 2086, (MSMU) which camic into force from 2 Oetober 2005, cortain shsclosure are sequired 1o be made reiating ta Mice, Sall and
Mediumy Unterprizes. On the basis of (e infonmation and recards sveilable with he management, there are no puisiending dues 1o i Mivte, Smstl asd Modis Enterprises dexeloprsan Ad, 106

Farticulars Asul A3l
31 Mareh 2022 31 Mareh Y024
The pancipal amount and she interest due Lhereon {10 be shown separately cemsining unpaid to any suppiior ne at thend 1 123
of each ageounling year
Thy smicunt of interest paid by tre buyer in fernis of  section 16, of the Micre Smail and Mediom Enterprize Hil N

Develapnient Act, 2006 along with il aniuunis of Uic payment made to the supplier beyond the appaiated day during

The amount of intesest due and payeble for he perisd of delay bt makiag payment (whizh have been paid but hayond the nf Bet]
eppainied day during the yearfperiod) but  without adding the titérest specified undos Mices Snuali snd Mediom
[Enterprise Development Act, 206

The amount of Intecest acensed and remaining unpaid 2t the end of sach acconnting yeor; aad - Hit
“Fhe gmount of further interest semaining due and  payable cven bt the succeeding years, unlii such date whenihe Ml it
interest duts as above are actuatly paid 1o the small enterprise for the purpose of gisall e a¢ 2 deduenible expendi

under seciion 23 of e Micro Simatl and Medium Enterprise Develop Act, 2008

48 oo an Bociat Sevurisy, 2020
The Code on Social Serurity, 2020 (‘Coda’) reluting 1 employes benelits dunisg, eeployment and pest-amplioynent benefits received Presidential assend in Sepiember 2006, The Code has been wiblished
in the Gazetle of Indiz. Howeves, tlie date on which the Code will come Inte elfect has sot been notfied and the final adles 7 interpretation bave not yot been sésved, The Company will assess the inipat

uF the Code when it cenes info effect and will 1ecord any reiated impact in the periad the Code becomes effvciive. Dased on & preliptinary Assessmen, the Company betievas the impacr of the change wil]
ol be sipnificant

41 Halio Aaslysis and 18 clemeus
Ratiy Numesalor Denvminator 35-Mar-2t  31-Mar-2) % ehange Weason for Variance
Curtaig Radg Currem Assels Currens Lisbilities 00 [ -79% Dwing the yeat cursont fiabiligy of the Company
has invieased due fo acceunting for amum
dmitted by Resolusion b ional. This has
resulted in Jower et ratio for the year
Trebt-Gquity Raily Tutsd Doy Shareholder's Eguity : NA NA NA Since the shureholders eeguity T neguiive, the
ratio i 0ot caltulated
T3ebt Service Coverage Ratto Eaming Toe doly Sepvice=Net Dbl Sepvicesinterest & lease KA NA NA Sipge Company under CIRP, the e is nul
Profil aller taxes ~uon cash payment £Erinciple repayments sakoiated
aperasng expensestinlerest
Return oo Equity Ratio Wet Profit after anes -preference  Average sharclsolder's equity nNA Na NA Since the average shmelioiders equity s
dividend nepntive, the ratio i3 noi caleutaled,
Inventory Tumover Ralin Cast of Uooids Soid Average Invenlary 0.58 .28 Y2{% Daring (e year tost of taw matedzl consumed

fs dicreased, Uhis has resuited ia ta higher cost
of ok sold during U year

Tiade Receivebies Tumover Ratia MNit Credit Sales=Gross Credit Average Trade Receivabies 336 i3 156% During  ihe

yeRr lrade receivabics of the
zajes~ gales reura

Company has reduced substantially, this bas
resulted in higher ttade receivable timover 1atis.

‘Trade Payable Turnover Ratio el Credit Purchates=Gross Average Trade Payabies 244 9.23

-B0% Duriag this vear purchases of the Company has
Credit parghases- purchase return

redueed subsiantiatly, this has rewdted o w
lnswet Wads payabie rmover falo,

Nei Capitat Ternover Rujo Net Sales= Tonal Balez-sales retun Working Capital=Ciitrent {2.05) .0 -1 ¥% Thero 32 no signilieans vardance in the ratio
astets ~ Cusrént Habililies
et Profit Ratin Net Profit Net Sales= Totel Sztes -Sales 590 Q14 ~1895%% Durbng the yesr the Josses of the Conipany has
Return increased significortly v aceoun of exceptional
items, this has reselled in 10 nogaiive net profit
N
Retun on {apital employed Earningy belore interast and 1axes Capital employed=Tangible pet NA NA NA Stuee the Capital employed is negative, the rsitn
worth+Total Debi+delemred tas 18 net caloutated
tiability
Returs ot Insestmant {rterest (finance leorae) Investingnt D8I . NA Thore 15 no significant varianse i the rado




Legen Powertech Private Limited
Notes 16 Finandal Statvments far the year ended 31 Mareh 1012
{Amouns in MR adlion, indess oileinvise stiredh

42 Exceptlonst items

I For the year ended | Remarks
3L Maxch 20

Fur the year 4nded
31 Mareh 22

Particalare

———

Vg et worth of the supsdianes hes boen lotitly viaded, no sumj
i expeenzd 10 be resoveied from die bsveatmeent made dn)
cubsidiasies, thus, govision faf dininavien e the valus ob
jnvestments has been fably provided

AT R T

Provigion [of dwminution in valge of Investmens 1350

tmpatiment ablswaice [ financial assels 1,64 Aag e eleim nas mot admived by the gesobution prufessionad @
the subsidiary Coumpany . w1 HTpaliim allowance 15 smeoysiied
For raceivables fronm the sabsidiany Cappany (sda CRITY

tiad Jebts incloding (mpasnent dowands fos ads re2ivabies Y ATrade reccivables Jar eustomers who hase agreed 1o soillentens)
o for whan the tesolutian professional has adustled o glaim fram;
the customser bas bean ywiben eff {INR 2 &)

Yor other irade receivable, wheis Balance confirmstion from
cosloftats is pot avasisbla, e intpairmiesy slluwvanes recognised
(INR 653)

Inpaisment aliwaacs for Nen-finangiad assels T84 ) e ollowieste ol sales dav  refund, govenmend
incentives, snd inconiz (v fund i recogmied dus fo unselaingy
of tecovatabiiiby duw (6 iligetion oF other reions (INR 246}

by Capital werk in pragress wid plant and equprit wher pi
Fugins veanome beneliig are npaired UHR J0%)

1.ass on discardinent of progay plant & equipnent wdl wipital wotk n propaeds {nely 11 JAssers it asesoluion prafessional cammpl zechainy of (hat cannol
be physically laeated ape discarded

T entory wilvn off n53 -|Imventories that a yeselutien professianal cannot teclain o titat]
ok be physically locased e written pil,

Toepad and professional Tees relatng 19 anyoirg CIRY Fal . Alegd fues fox the resolution professional dnd gther egal counsel
(s tiie angong CIRP

Clainy udasiiled i skess of cwiyving vafus (e 3,198 JAhe cairying value of opercniondd wid finangigl ctednois 35
biowghs ap o per with fhe claimy adritied by the 2eseluivn)

profeasional.
11,154 k _J
41 Chigaing Corporals Iniglvency Resolution PraceH .
Application under Sechion ¥ of the Insohrency and Banktisprey Code. 2015 (Code) was Tled by Operational Creditor Vit Surang Heavy Lifl India Panate Timiked, subsequently, Company wad admiged 10 Cotporale
tucolventy Rewolulivn Pracess (CIRF) by Grder of Han'bie Nayonal Cotpany Law Tnbunal (NCLT, Charnal dated ik Decombsr 2619, Upan cammencasnal of CIP, she powere of the Compay's $hoard i
Pirectors are suspended, und gdmigistration of the Compsny Wwas wansfecred 10 the Resolution Pralzssiondl, Fuitherniore, based on e cisin recoived frout vorluug vreditats, tha ¢ rmntitee of Credinrs (CoC)wny
constituled.

As per reduitemaonts of e "Code and “CIRF Regulations’ Resolalon Frafassional as onited axprassion of Latervst (Eo}) ftom prospactve Kesolution Applicznis (PRAS) w0 substs he Resvlution ¥lea for the
Company A varow deliberation il extension appraved by NCLT ond Col* f& submit e rexoiviian plans, the sole faal resalition lan reesived from s HeNew Fower Sarsice Piivate Lamtited (RPSPLY was
faced aml ot €0 vate s the LItk CoC mesting he'd am 314 Asn! 2011 and was approved by Cot. Tne plan Approval spplication wis filed with e s1pble National Conmany Law Trivmat BICLTH

RCLT hey approved the sasalution plan via erder dated Tst Febryan 2022 {Appoval dans, According 1o (he approved resobutlics plan, RPSFL was regjuired © tranyfer the fist irnehe of pruchase congideratinn
withiny 10 doys Claasfor dole), afer which the busipess will be transfersad 1o RPSPL, tha Boxd bfl Direclary ol the cangialy will be reconsiitnied widh RESPL sominces, o the exighing share chpiial of the
Cammpany will be extinguished with g diare being issued 1o RPSPL. Front tae Approval stz 1o ke Transfee date, s resotition profesiicnal will be apg § a5 3 Menit L 1, snsd 2 b ]
Commities (M) nalt be Tormed, consisting of 2 {(iwel Feprosestaiives of fhe Finsncid Ciedilors, 2 (twe) raprysensatives of the RISPL, and the Mentonng Professionel Duting the pired beginning with the
Approval Lrate md ending with the Transler Date, e ersindiile Soand of the Company stasds suspeaded and al pasivis and dulies of the bogrd will ba ke fettes 30 the Monilaring £ 0 wiiteh will nianags
Ui Company’s day-ta-day business ard aperatond end sapervise Uy Resoliion Plan's impleinentation

As 1050, fodtovang the approval of the rasulutis Pplar, 2 resol prefessional was appointe § 55 & Monitecing Prefessional and 2 honitoring Comrties (MO} was Fenees; additionally, o 2ad Marih 3622, e
PPSHL paid the fiust leanche NnousUnY 19 INR 236 out &f the tolal copsideranon of PR LSTI, And, o e sami day, the Compaay Hoawd i3 reconssitated and tho RPSPL nomuness B apposated s Huard of
Digagtors. Viowe er, belore the vasilng share capital uf (e Company i extinguished with new shares hping issucd te RPSPL and dischargmg the ing professianat and mentioring toponiileg fem iheig deties
16 e the day 1o dav oppiasien sad imple son of the vesclation plun, Several pgnieved pasiies appaaied the NCLT order spproving KPSPLs rasolution plan 10 the National Cangany Law Appeliate Tribunal
{NCLAT), nhich directed dels § ot 1asolution plats ipler ton wns! Mith October 2032 in ordsrs dared Sth March 2023, 215 Mareh 20622, 27t Aptil 2022 and 130 Sepdembier 3022,

A aesuty, the foowing seons aig waken For the varroni finonctal pear zniing pa 3ist March 2022 ¢

{a) The tatrving valos of aperanonal wd financis eredniars 15 broght w1 pan st die iy adndued by G aesodwiion profesaienal (ot ane exceplion for which rsason is mentiened in belaw summany aablel
(k) The asseis over which s sesolution prefessional camol regain gossession ar whick cannol be physicelly focated fie sadien ol

[s) (34 recaivables thas have yet o be rgcovered ase ither written off 7 a0 sqivalent napairmend silowance is fEoopnites

{8) The imipaci of ¥anous iatisachons which are sought by feseluten pisfersional wider the provision of the code o ¢ aside incduding wiler segtions 43,45,49 and & Uroreal or oven wnder othat sintitas iy et
given of acgoun of pending sutcons

{2) Sinch the resoloiion pion’s implementation is defered, the impact of the gtinguiihmes of e Gompany's exiating shae capital with new shargs {3svance is nol proy ided, and e Tirst Banche cansideraiion
Jeccivod from the RESPL is presentad wnder oier curtent fnencisl hobiliy begause it shouid be refundable in the evert af an unfavournble vrder

() Ths dilacence benvean the taun admstred fitd the pay ment s per the tetilement gla is likewise net recognied i the buoks

Reeoueifiation of Claie admitted ané Carrying vaie of liabililiss 34 per the financhal jpatement

- ey
Pacriplhion Tliim Admitied | Csrrying vatue of Faressi{Short)
17 finkikliies 2y per
figancial statentent
fusfars impagt of
paymend of fiest
wanche)
Finutsilal Creditor
Stgte Bank of India’ ER{pSY 1,5M (AUt
Cindry Bank 2Ex2 1.5E2 -
Axis Bunk 1,357 1,237 R
1ndisn Oveerens Banké krkl [R5 (T8)
Stundad Charered 7 127 -
Operasional Enplayees Cresliois [ed] 1Y x
Operational Warkmen Creditors 1) 14 -
peratiznal Satawsy Credites 1,508 1,808 B
Opecationat Trade Craduen 4,138 408 -
Tatat 5,837 - i%,46Y9 {F094]

e diFferenca reprasent, £a) Nan fund based FRG Tinids af INI 103 ave admited by rasulution prafessionsls bt arg mot dnchglied by the customers (k) [N 321 s adimitted by resalnion prafessionsl [or Subndsry
conpany borrswing for slich dh Campany has provided shn Corporars gatantes (3 INR T 4 admitied by grolessional resglution for CRIT Charges incurted by fnancial sreditor
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Notes 18 Finuneial Statenients for the year ended 31 March 2022

{amounts in INK millions, uniess oihersise siatzd)

§ Non fund baged PBU Hadis of (0L 78 are admitted by sesolubion preessionsls bt are st cncashed by the custumiers

Sumnigey of claim sdnilited

Deseiption Clalm Adwmied Carrying vatue as | Amownt provided § Bhare litnance ai Amound Maid Aot peraiing | Eslance a3 o0 it Lisbititfes 10 Le
per financial fer paymend in prr 1he eryplniion far paymen| Murch 122 dngashed oiy
saleinent {hefore Rrsshution Plan plan finalitalion of
Iinpacs of paymeny NCLT order
of Mrstirmicle)
(Al B} () () [£2)] {mCHEE = 1)L} =B Op(h)
Finaneln! Creditor
State Bank of Indis 528 7,834 LiT? 5 399 611 7138 [ZR 5]
Conaga Renk . 2,882 2,882 328 2 [RE (3] 1,73 2,553
Axis Bank 1,257 1257 143 I 43! 41 L IRRE)
Indian Gverseas Bank kRid 93 .4 - KES 4y 457 vl
Siandard Chertared 123 127 il 4 4 & X 112
Tofai- A (LR 12,495 1,656, 3 G 34000 B 345 [T
Qprezpiionat Paployees Credion 126 [z 27 B pcti ] o1 43
Gperationad Waikien Credilors Je i9 19 g i [t} I -
Dparationat Salnary Cradiors 1,343 1,808 1 B E 3 P68 1,853
Opztavional Trads Crediion 4 D3] 4,630 1% - i i A a4tz
Talal- B 298 A5 (13 . &1 & 5012 507
Tolaf (A+8) 13,7 15,459 1,716] § pib} 1868 17,758 LU E
44 Absohule amoundy fess tdan [NK 306,060 aze appearing in thé financial i 3¢ °07 due 13 presesiation in mittions.
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