ftegen Powerieeh Private Limited
Balance Sheet s at Mareh 31, 2021
(A ety wre i Rupees Lakls unfess otherwise siubed )

Az at A% at
Motey Wiar 31, 2021 Wiar 31, 2028
ABSETS
Moa-current asscis
Propeny, plant and equipment 3 16,473.06 17.968.535
Capital work-1n-progress Al 447723 4,470.30
Investment Property 4 88134 896.66
Intangible assets 3 920.70 1,815.60
Intangible assels under developnient -
Financial assets
{1} lnvestments - olher investments 5 3890024 3890024
{il) Others 5 1,839.08 1.842.08
Other non-current assets L 1,265.77 1.265 77
Toial nen-current asseis 64,757.42 67,259.20
Current assets
Inventories 7 11,346.30 960532
Financial asscts
(1) Other investmenis & - 385
(11} l'rade receivables 9 9,064 37 813064
(1ii) Cash and cash equivalents 10a 463,13 77345
(1v) Other Bank balances 10b 2.526.91 (2.38)
{v}l.oang 11 (1,866.19) (1,893.45)
Other linancial asscts I 16,196.23 1619623
Other eurrent assets i3 10.797.40 9 444 55
Total current asscis 48,528.67 42,292.01
Total assets 113.286.00 10v,551.21
EQUITY AND LIABILITIES
HEquity
Equity Share capital 14 24 87594 24,875.94
Convertible non - participating preference Share capital 14 - .
Liquity pertion of convertible debentures 15 - -
Other Equity I3 {78,329.31) (79,977.37)
Total Heuity (53,453.37) (55,101.43)
Eiabilities
Non-current Jiabilitics
Financial Liabilities
Borrowings 16a - (1.86)
Others 16l 3,557.64 5,557 64
Provisions 17 8,302,359 8,234 62
Deferred 1ax liabilities (Net) 8 -
Other non-current liabilities i% - -
Tota! non-current liabilities 13,860.22 13,790.40
Current liabilitics
Financial habilities
Borrowings 20 12732111 12732001
Trade Payahles 21 21,957.19 20,672.78
Provisions 22 217.67 217.67
Other current liabilities 23 338326 2.650.68
‘Votal current liabilities 152,879.23 150,862.25
Total liabilities 166,739.46 164,652.65
Total equity and liabilities 113,286.09 109,551.21
Summary of significant accounting policies 2

As per our report of even date

For M/S CNGSN & ASSCCIATES LLP
Chartered Accountants
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MR EBENEZAR INBARAJ
Monitoring Professional

For and on behalf of the Board OFf Directors

PLACE: CHENNAI
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Regen Powertech Private Limited
Stalement of Peolil & Loss Accounl tor the peviod ended Parely 31, 2021
(AN comonty ore i Rugrees Lakhs wadess olberwise staned )

Notes Apl 12020 1 Ap L2018 ta
Mar 31,2021 Nar 31, 2020

Revenue from uperagions ) [.551.37 596036
Other income 23 767.72 (2E3.99}
Teal fncome 11,319.09 3,746.37
Expenses
Cost ol materals consumerd 26 28544 B.4al1.07
Changes in invenleriss of finished goods, workem-progress and a7 EAZLI0 (438.40)
traded roods
Employee benefits expense 28 144024 212948
[inance sosts 9 6.6G 27.273.38
Depreciabon and anofezation sxpense 384 250571 2,760.34
Other expenses 30 1,704.16 377308
Fotal Expenses 9,541.28 44,110.60
Profit before xceptionasl items and tax 1,777.81 {38,364.22)

Exceptional Ttem - Inventory write off . _
Exceptionad [lem - Recervahles write ofl’ 31

Profit before tax 1,788 (38,364.22
Tax expense :

(1) Current tax - R
(2) MAT eredit - R
(3] Deferred rax -
Total tax expense / (benelit) - -

Profit alter tux 1.777.81 (38,364,22)

Other Comprehensive Inconze
A (i) Itemns that will net be reelasstfied to profit or Joss
() Changes in revaluation surphus
(n) Remeasurements of the defined benelit plans {12%9.74) 396.20
(I3} Equity instruments through otber comprehensive income
(d) Fair value changes relating to own credit nisk of Nnanciat
liabilities designated at falr value thaough profit or loss

{e) others
(129,74) 396,20

A(iD) Incomq tax retating to ltems that will nol be reclassified to

prefit or loss
B (i) items that may be reclassified 1o profit or loss
(a} Exchange differences in translating the nancial stalements of
foreign operations
(b) Debt instruments threugh other comprehensive incotne
(¢) Effective portion of gains and loss on designated partion of

hedging anstruments in @ cash flow hedge
(a) Fair value cain/ (loss) on time value of option and forward
clements of forward contraets in hedging relationship

(e} Othera
B {i1) Incowne tax relating to items that inay be reclassilied to

profit or loss
Total other comprehensive income (A(-ii) (129.74} 396,20
Total coniprehensive income 1,648.06 (37,968.03)
Prolfit or the year attibulable to;
-Cwaers of the company 1,648 .06 (37.968.03)
Totul 1,648.06 (37,968.03)
Larpings per equity share (Face value of Re. 10~ per shave) 24}
(1) Basic (in Ry} (15.26) (15.26)
{2) Difuled (in Rs.) (15.26) (15.26)
LEarnings per equity share ({or total operations)
{1} Basic (in Rs.} {15.28) (1526}
£2) Diluted fin Rs.} (1528 (15.28)

o

Swmmary of signilicant aceounting policies

As per our report of even dale

For M/S CNGSN & ASSOCIATES LLP
Chartered Accountanis
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Hegen Powericeh Private Limited

Statement of hftows for the vear ended 31510 3larcihn 2023

1 aimenntts are £ tnpees Lok s othens e sinied)

PARTICULARS

April 12020 to March
2021

Cash Flow from Operating Activities

Wel profit afler fux as per Statemenl of Proficand Loss

Add : Exceptional lems

Adjostments oy :

OCI- Gratuity

Depreciation and amartization expense

Unrealised exchange {gam) ¢ loss, nel

Provision ¢ (benelild for current and defered laxes

Provision no longer requireed writren back (Security Deposit)
Fmployee siock option expense

Provision for doubtful debls

Pravision For Storare Rent no lonper required wreitten back

Provision [or Conlracl compensation oo longer required written back
Provision for genorarion guarantee
Provision for aperation, maintenance & wartanly

Provision For grid avatlubility

(ProfityLoss on sude ol assels - el

Inconte Jroan current tnvestments

Finance costs

Interest income

Qperating profit before working capital changes

Maovement in working capital:

Adjustments For

(Increase) ¢ Decrease in Trade receivables

(Inerease) ¢ Decrease in Inventories

(Increascy ! Decrease in Other Assels - current
(Increase) / Decrease in Other Assets - non-current
(Increase) £ Decreage in Otber [inancial Assets - carrent
(Inerease) ¢ Decrease in Other Financial Assets - non-canrent
Increase / (Decrease} in Trade and other payabies
Increase  {Decrease} in Provisions - current

Increase f (Decrease) in Provisions - nog-carrent
Increase / {Drecrease) 1o Other Liabilities - current
Increase / {Decrease} in Other Liabilities - non-currenl

4,150.78

(925.23)
(1,730 93)
(135235

159

1,284 41

6796
73357

Cash generled by opersting activities
Direct taxes paid {net of refunds}

{1,932.52)

MNar cash senerated by onrminu activifies

2,224.26

Casli Flow lvom Investing Activities

Proceeds fram sale of mutual funds

Proceeds from sule of Fled Assels

Capilal expenditure including capiral advances and capital work in progress - Tangi
Capital expenditure including capital advances and capital work in progress - hitang
Other bank balances

Interest received

(6.93)

W
£

949

Net cash used in investing activities

2,53642)

C

Cash Flow from Financing Activities

Proceeds [rom issuance of equity shares

Proceeds from issue of compulsary convertible prefersnce shares
Repayment of lony tenn borrewings

Proceeds of short term boreowlngs, net

Proceeds from conventible debentures

Share issue expenses

Intercst paid

Amounts utilised twards 1ssue ol debentures

Finance Lease Obligation

186

Netcash used in linancing activities

1.86

Net {decrease) / inereuse in cush and cash equivalents (A+B+()

(31030

Cash and cash equivalents at the begioning of the year / pertod

FT343

Cash and cash equivalents at the end of the year / perAio(I {refer note 10.a)

463.13

As per our report of even date

For /S CNGSN & ASSOCIATES LLP
Chartered Accountants
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Regen Powertech Private Limited
Notes to finapcial statements as at March 31, 2021
(Al amounis are in Rupees Lakhs unless otherwise stated )

As at As at

Bar 31, 2023 Mar 31, 2020
4. Investment Property
Opening balance 957.94 957.94
Additions
Closing baiance 957.54 957 94
Depreciation and impairment
Opening balance
Depreciation 76.60 6128
Closing balance 76.60 61.28
MNet bloek 881.34 896.66
The likely sale value of [nvestment Property will be more than the deemed cost.
5. Financial assets As at As at

Mar 31, 2021 Mar 31, 2020
(i) Investments - other invesiments
Investments at fair value
Unquoted equity shares
[nvestment in subsidiaries
Regen Infrastructure and Services Private Limited ("RISPL™)
7.32,91,496 (Previous year - 7,32,91,496) equity shares of Rs. 10 each [ully paid 35,155.00 35,155.00
up* .
Regen Renewable Energy Generation Global Limited ("RREGGL")
1,377,750 (Previous year - 1,377,750} equity shares of Huro | each fully paid up 3,739.79 3,739.79
Regen O&M Services. Limited ("ROMSL")
49,300 (Previous year - 49,500) cquity shares of Rs. £0 each fully paid up 4.95 4,95
Regen Windfarm Vagarai Private Limited ("RWVPL")
1,000 (Previous year - 1,000) equity shares of Rs. 10 each fully paid up ** 0.10 0.10
Regen Blade Manufacturing Private Limited ("RBMPL") 0.10 0.10
1,000 (Previous year - NIL) equity shares of Rs. 10 each tully paid up ***
Vaikunda Perumal Renewable Energy Private Limited ("VPREPL™) 0.10 0.10
1,000 (Previous year - NIL) equity shares of Rs. 10 each fully paid up ***
Purushothama Perumal Renewable Energy Private Limited ("PPREPL"} - -
1,021,000 (Previous year - NIL) equily shares of Rs. 10 cach fuily paid up ***
Soundararaja Perumal Renewable Energy Private Limited ("SPREPL"} 0.10 0.10
1,000 (Previeus year - NIL) equity shares of Rs. 10 each fully paid up *#*
Srimoola Perumal Renewable Private Limited ("SRPREPL") 0.10 0.10
1,000 (Previous year - NIL}Y equity shares of Rs, 10 each fully paid up ***
Total Investments at fair value 38,900.24 38.900.24




(iiy Others

Sceurity Deposits 550.47 553.47
Incentive recelvable from government (refer note below) 1,288.61 1,288.61
1,839.68 1,842.08

&. Other non-current assets

Ancillary borrowing costs

MAT Credit ** 1,265.77 1,265.77
Capital advances - -
Less: Current portion of ancillary borrewing cosis -

1,265,777 1,265,77

** Rs,89.59 lakhs being the difference between normal tax and minimum alternate tax is utilised during the year from the opening MAT credit avai

As at As at
7. Inventories (Valued at Jower of cost or net realisable value) Mar 31, 2821 Mar 31, 2028
Raw materials and components 9,908.83 7.152.68
Work-in-progress - -
Finished Wind Energy Converter parts 1,425.57 2,446.67
Loose tools 11.90 5.97
11,346.30 9,605.32
8. Other investments {(FVTPL) Quoted As at As at
Mar 31, 2621 Mar 31, 202¢
[nvestment in Mutual Fund - SIP at FVTPL - 30.85
[Canara Robeco Capital protection oriented (und - Face value - Rs.10.00 per unit
{previous vear - Face value - Rs.10.00 per unit)]
382,629.335 units (Prior periods 360,832.154 / 168,169.923 units)
) - 30.85
9. Trade receivables
Asat As at
Mar 31, 2021 Mar 31, 2028
Trade receivables outstanding for a period exceeding 180 days
Unsecured, considered good 2493.18 2,493.18
Linsecured, considered doubtful 1,005.72 1,005.72
3,498.90 3,498.90
Allowance for doubtful debts (includes Expected credit loss aliowance)
Unsecured, considered doubttul -1005.72 (1,005.72}
2,493.18 2,493.18
Other Trade receivables
Unsecured, considered good 6,571.69 3,640.46

Total Trade receivables 9,064.87 8,13%.64




As at Ag at
16b. Others Wiar 31, 2021 Wiar 31, 2020
Payable to Vensys 4.106.75 4.106.73
Payable to Regen Renewable Energy Generation Global Limited ("RREGGL™) 1.450.89 [.450.89
5,557.64 5,557.64
17. Provisions
Provision for performance guarantee {refer note 33A) 801.11 BOL.11
Provision for employee benefits G
- Leave salary 167.02 167.02
- Gratuity (refer note 39} 117.88 18.05
Provision for operation, maintenance and warranty (refer note 33A) 1220.85 1,220.85
Provision [or taxes (net of advance taxes and tax deducted at source - current year- 5.995.72 6.,027.59
Rs.8,253.85 lakhs previous periods-Rs. 7.621.55 Iakhs / Rs.6,895.85 laichs)
Advance tax -700G5.05 {7,005.03)
TDS -1729.14 (1,697.28)
Provision for tax 14739.65 14,739.65
[T Refund -9.74 (9.74)
8,302.5% 8,234.62

i8. Deferred tax assets / (liabilities)

On diflerence belween book balance and tax balance of fixed assets

Effect of expenditure debited to profit and loss account in the current year bul
Others - Licence fee payment

Gross deferred tax liabilities

Tax effect of items constituting deferred iax assets

Unabsorbed Depreciation

Effect of hilling in excess of revenue

On disallowances under Income Tax Act, 1961
Gross deferred tax assets

As at March 31, 2021

As at Mareh 31,
262¢

(443 .60)

(431.38)

431.38

{443.60)

443.60

431.38

443.60

Net of deferred tax assets / (liabilities)

15.0ther non-current liabilities

Billing in excess of revenue
Advance from Customers

s o]




20. Borrowings

Secured

Cash credit from banks
Short term loans from banks
Short term loans from Others

Unsecured

Short term loan from banks
Acceptlances
Inter-Corporale deposit

As at March 31, 2021

&g at March 3%,

2020
124951.50 1.24.951 .50
0.00 -
0.00 -
0
0
0
1160.69 1,160.69
1208.92 1,208.92

1,27,321.11

1,27,321.11

21. Trade Payabies

Des to Micro and Small Enterprises (refer note 423 1,225.07 1,225.07

Bills acceptances (Non Interest bearing) - -

Dues to others 20,732.12 19,447,771
21,957.19 20,672,778

22Z. Provisions

Asg at March 31, 2021

As at Mareh 31,

2020
Other Provisions .
Provision for taxes (net of advance laxes and tax deducted at source - prior periods- -
Rs. 7.621.55 lakhs / Rs.6,895.85 lakhs)
Provision for operation and maintenance & warranty {Refer note 33A} 0.00
Provision for performance guarantee (Refer note 33A) 35.56 35.56
Provision for employee benefils 0.00 -
- Leave salary 104.57 104.57
- Gratuity (Refer note 39) 77.55 77.55
Provision for Contract Compensation {reler note 31) 0.00 -
217.68 217.68
23. Other current liabilities
Current maturities of long lerm borrowings (includes current maturities of finance 3.98 3.98
iease obligations)
Interest accrued and not due on borrowings 0.00 -
Billing in excess of revenue 863.36 863.36
Advance from customers 2277.52 1.487.40
Others - 0.00 -
Statutory linbilities (including GST, TDS, sales tax and service tax) 238.40 29595
TDS and TCS, ESL PF and PT 238.40 295.95
CST, VAT and service tax 0.00 -
R&D cess 0.00 -
GS'T varicus states payable 0.00 -
Employee expenses payable 0.00 .
Gratuity and leave encashment 0.00 -
Forward contract payable, net 0.00 -
Unamortised premium on forward contract 0.00 -
0.00
2,650.68

o 3,383.26




ASs at As at
10a. Cash and cash equivalenis Wiar 31, 2021 iar 31, 2020
Cash on hand 3.81 4.02
Balances with banks:
On current accounts 459.34 769.43
On fixed deposits
463,15 773.45

10b. Other Bank balances
Other balances
Margin money deposits (towards bank guarantees and remaining maturity of less 2,526 91 (2.58)
than 12 imonths)
Total Cash and Banlk Balances 2,990.06 770.87
i1, Loans As at Ay at
Advanees recoverable in cash or in kind Mar 31, 2021 Mar 31, 2028
Unsecured considered good (},866.19) (1,895.43)
Other loans and advances
Security deposits
Advance Tax

(1,866.19) (1,895.45)
12, Other financial assets
hnterest accrued on fixed deposits 283.27 283.27
Security deposits - -
Cxport Incentive receivable 13.14 13.14
Unbilled revenue
Forward contract receivable, net
Prepaid evacuation costs *
Other receivables - due from its wholly own subsidiaries 15,899.83 15.899.83
Current portion of ancillary borrowing cosis

16,196.23 16,196.23
13. Other current assets
Unamortized expenditure
Unamortized premium on [orward contract
Advances to Suppliers 9,935.61 8,504.18
Balances wilh statutory/government authorities

VAT & Service tax
GST balances 861.79 940.37

Prepaid expenses - -
Other Receivables -
Sundry receivables -

10,797.4G 9,444.55

As at Asat

id. Equity Share capital Mar 31, 2021 Mar 31, 2020
Authorised
2,50,300,000 (Previous periods 26,300,600 / 25,000,000} equity shares of Rs. 10 each 25.030.00 25,030.00
5,000,000 (Previous periods 5,000,000/ 5,000,000) 0% compulsorily convertibie 500 500.00
preference shares of Rs. 10 each
Issued, Subscribed and Paid-up
248,759,460 (Previous periods 23,264,493 / 22,667,479) equity shares of Rs.10/- 24,875.64 24.875.94
each [ully paid up (Refer Note d)
Ni {Previous periods 1,611,453/ 1,611,453} 0% compulsorily convertible preference
shares (CCPS) of Rs. 10 each fully paid up

24.875.94 24,875.94




15, Other Equity

Securities premivm account Asg at March 31, 2021

As at Mareh 31,
2620

Opening balance 7.008.38 7,008.38
Add: Premium ou conversion of Compulsorily convertible debentures (refer note 16A) -
Less: Amounts transferred to Share Capital on issue of equily shares

Less: Amounts utilised lowards issue of bonus shares (refer note 14c¢) -
Less: Amounts utilised towards expenses on issue of bonus shares -
Closing balance 7,608.38 7.008.38
Employee stock options outstanding

Cross employee stock compensation for options granted in earlier years 0 -
Add: Gross compensation for options granted during the year

Less: Stock options expired/forfelted 0 -
Less: Deferred employee stock compensation 0 -
Closing balance 8 -

Surpius in the statement of profif and loss
(87.607.55)
1,777.81

Opening balance

{Loss)/Profit for the year / period

Transition Reserve (refer note a below)

Impact of NSLPET merger with RPPL (refer note b below and note 35)

(49,243.33)
(38,364.22)

Net surplus in the statement of profit and loss (85,829.74)

(87,607.5%)

Other Comprehensive income
Opening balance
Additions / {Deletions)

621.80
-126.74

5.61
396.20

2 g
e

Closing balance 492,06

621.80

Total reserves and surplus (78,329.31)

(79.977.37)

16a. Berrowings As at March 31, 2021

As at March 31,
2020

Bonds/debenturas

Effective
inlerest Rate
Debentures
Secured
NIL {previous periods NIL / 7,000} 16.65% Compulsorily Convertible Debentures
(CCD) of Rs. 100,000/- each - Refer Note A

[8.77%

Term loans

Secured

Secured -
Loan from other parties -
Foreign currency loan trom bank -
Less: Currency swap gain (matk te market)

Finance lease obligation {refer note 37.b)

Less: Current maturities of long term borrowings
Compulsery convertible debentures
Indian rupee loan from bank

Loan from other parties




Forelgn currency loan from bank

3.98)

Finance lease obligation {refer note 37.b} 3.98)
(3.98) {3.98)
(D.66) (1.86)




Regen Powertech Private Edmiled
Motes to financial statements as at March 31, 2821
(Al cmounts are in Rupees Lakhs unless otherwise stared )

24, Revenue from operations

Sale of products
Sale of WEC and inished WEC components
Trading Sales
Rendering of operation and maintenance services {refer note 31)

Other operating revenue
Scrap sales
Sale of power
Sale of raw materials, net

Revenue from operations {net)

25, {ither Income

Foreign exchange gain, net
Government Incentive
Export incentive
Insurance claims
Profit on sale of fixed assets, nel
Insurance claims
Provision no longer required, written back
- Provision (or Storage Rent
- Provision for contract compensation (reler note 31)
Profit on Sale Of MF
Interest Income
interest on Bank deposits & Others
Liquidated damages claim
.. Civil foundation, erection and commisioning charges

Aprit 1, 26826 o
Mar 31, 2021

April 1, 2019 to
Blar 31, 20620

9,078.55 5,406.22

4677 29.50

1,426.04 524.63

14,551.37 5.960.36
(0.0 ;

- 125.63

- (339.61)
767.79 -

76772 213.99)




26, Cost of materials consumed
Inventory at the begnning of the year
Add: Purchases, including stock-in-transit
Less : Inventory Write off

Less: Inventory at the end of the year
Cost of raw material and components consumed

Tools consumed

April I, 2029 to

Mar 31, 2028

April £, 261% o
Miar 31, 2028

27, Changes in inventories of finished goods, work-in-
progress and traded gosds

Inventories at the end of the year

- Work in progress

- Finished WEC parts

Inventories at the beginning ol the year
- Work in progress
- Finished WEC parts

28. Employee benefits expense

Salaries, wages and bonus

Contribution to provident fund (refer note 39)
Employee stock options cost

Gratuity expenses (refer note 39)

Workmen and staff welfare expenses

7,132,468 10,568.33
5,610.55 5,194.97
13,784.33 15.763.32
9,908.82 7,152.68
2.854.41 8.610.64
. 0.43
2,884.41 8,611.07
1,42557 2,446.67
2,446.67 2,008.21
102110 (438.45)
1,387.06 1,999.58
5.20 29.50
11.63 38.63
45.35 61.48
1,449.24 2,129.18




April 1, 2020 to April 1, 2019 to

Felar 31, 2021 Mar 31, 2028
29, Finance costs
Interest
- on long term loans / debentures - -
~ on short term loans / aceeptances - 27,246.34
- others 6.66 20.99
Other borrowing costs - 0.04
6.66 27,273.38
30, Other expenses
Crane hire and equipment hire charges 726.89 617.09
Ivacuation charges and Infrastructure Development charges
- (0.36)
Freight, Clearing and forwarding expenses 268.51 308.20
Royalty - -
Generation guarantee - -
Operation, maintenance and warranty - -
Testing & Calibration Charges 347 32.18
Civit foundation, erection and commigioning charges { 93.28
Girid availability compensation - -
Power and fuel 113.58 100.90
Rent 0.88 7.91
Rates and taxes ) 7.78 1.76
Repairs and maintenance - -
- Plant and Machinery 10.45 5.59
- Building £4.50 29.87
- Others 183.88 84.03
Legal and professional fees (refer note - a below) 167.15 261.76
Advertisement, sales promotion and marketing expenses 245 12.26
Travel and conveyance £5.88 97.48
Insurance 53.01 0.67

Loss on sale of asset(net) - -
Director's sitting lees - -
Provision for doubtful debts (ECL) - -
.. Foreign exchange loss, net - 0.05
Bad debts written off - -
Less : Written off out of provision - -
Bank charges 0.75 3.39
Contract compensation - -
CSR Expenses (refer Note 44) - -
Obsolete inventory wrile ofl - -

Miscellaneous expenses 133.17 2,119.19
Administrative Expenses 91.61 49.39
Preaid expenses - 1,931.54
Communication Cost 3.57 26.54
Printing & Stationery 2.87 371
Processing fees, Approvals & Clearances 1.00 30.47
Write off - Finance Lease Obligation 1.86 -
Write off - Mutual Fund 30.85 -
Adjustment for Provision [or Gratuity 77.54
1,704.16 3,775.08
Note a - Payment to auditors (included in Legal and professional fees)
For Statutory Audit -
Out of pocket expenses -
Tax Audit CNGSN & ASSOCIATES LLP 10.00 10.00
e 10.00 10.00
f’i‘j??}f ) '
PR wk‘i\{,f‘&
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SIGNIFICANT ACCOUNTIRG FOLICIES.
24, itge of Esfiinates

and o5 fnctuding Coningend assets and contingsn fabies) and (ha feported Insone and pxpaness dwing tha yoor, The Mensgamert
twaen the sefusl featfits and Iha estimales ore receartssd in the pesads [ which s restils ere baown fmoleiages.

s Conieldzed B ha Ioparted amounts of 45
fer du2 o theze eelimstis od e diffetercs

Tha pregartion of ths [nancal taterverds | oy wih Ind AS rRavires e b # ko izl exmaies and sstmy
Zsves thal tha esti 24 in W preparstion of tha fnanciz) E-fs*‘[ﬂ'nun‘s ate predent and reacanatia. Fulurs resuls cot

2.6, Forefgn crency franitcllens and lianstallons

The Gompany's Enancial stalemats aa peserted b MR, whish s ate the Cempany’s lunclisnsk ourrency.

Transactions and balanc es
Tiznsections i foreign corrnsiss re indialy sencrded by ths Company ) il fnetional cugency spoliztes atIh date the Lransaction ot quatiios for recogaition,

ing dats

Meonelaty zecels and bzbstizg dilominatad In faician curmenshes are banclsled &1 the funstiznal cuimency spet rales of eschianga 2 Iha teper

Exchange diferénts aufsiti o0 cellement or kenstation of monetsry ferms ere recegrissd in praft of lozs,

4 patos 6t tha dales of Ba el da
¢ Josn on the chergz in

tits. Hoi-s
W of B

natary
DY P

Nen-monzlory
n et boss 2e
eyl

i Gifetcncas on frms whose fai Vel gnin o loss Is pecogrizedin OC| o piofit o oss ere e soogsized in OGH g proff of fozs,

Fonyarm Fxchangs Conlia cts ol indorded for hading ar fatin pinpos

poers, Toonsrd corifacts o iy

ba foresast trasactions, The Comgany 4088 rot hold deivalive finandisd indhuments (e spseumiive p

The Gompany Uses foeign cunanicy favard contracts b hedge Bs risks seseriied with feieign cunensy Rucluations 1efatng 1o ceilain fims
g gain of lees Is receyrized indha ststament of proft end lass.

reeogiised al lrensacion vilus on tha tha conrael s eetered Info ond ate shiteqUaidy 1e-finasiied to Bk fo Market (MTM) &l eazhaeponing date, 'ﬂn 123l

2.8. CashRow slatement

Cash News arp reparted using the bzec matihed, wharehy profifloss) befere edrasidinary kems and tax is adusted for e effecls of Usnsactions of neacash natuie and eny defenals o scuruals of past of fitute cash 1eceipls of payments. Tha cxsh fows lrom cparating, Investing and financing actiites of the Company
h

aie

2.7. Propeily, planl &nd equipment

Caypilal wark in progress, plant snd equipment 3 etated st cosl, net of d and impaiimerd loseee, if any. Stelh cost intiudes the tost of feplating part of (he pianl and equipmant and borsalng cests fof g o profecta if the ition ciitoda 1@ et When sigrificant
parts of plant and equipmenit o tequiced to be replaced #f intervals, D\emm-panydeplm:xlnumem separately based on Wi spaeific uselul fvos. Likewisa, when a aj nspection s peruimaed, umlhracogmsed n the canying ) o Uhs plard and equipmend as Ytha erieria o salthied.
AR olhar repali and mainterance sosts e fecogrised In prafil of Joss as bcumed. The present vatus of Lhe expacted ¢osl (n tha decommissioning of an asset after its use is inciuded b tha eosl of the resp for mst.
Land and buidings are measured st fa value lese Eati budi d bmipa’r losses recognised al the date of sevaluation. Vatuatians are poriormed vith sufficint frequency la ensure that ths canying amounl of & revalued azaet does nol diffes materialy from is (o value

. d = A th Juston date is ebrinated agains| the gross camying emetn! of (he esset and the ael amount is restaled |o hs revalucd airaund of the sssel Upon dispesal, any fevaluzlion leserve relating pats ansal baing cold s Erectly to relainad 4arnings.

An dem of propsiy, plant and equipmeat and sny elprificant paif intiay recognised js darecognis=d upon disposal of when na fiture economic benafils we expectad from 78 use of disposad. Any galn of bss asising on derecogaition of Uie assel (calculaled us the diiferance batween Iha not disposal proceeds and the
carmying amounl of he aseet) b inciuded i the income slatement when the assel Is dayecopnised

he reaidual values, usehd iy of deprecabion of propary, pland 2 each fnapcial year nd and adjusted prospectively, H appiopriate.

Dapraciation on langbia fed sssels has baan piovided on the straightina method as per the useful He prescribed in Schedule 1o the cmames Aol 213 ez:eyl i tekgect o the Io2owing eategaiies of ssaels, inviich case e He of the asels have lieen sxsansed 58 undes basad e lechidial eaics, tekig nfe
azcaunt the nslute of s assel, tha estivaled uaoga of the assel, the opetating conditions of tha assel, past Kistery of anlicipa s warranfies and support, £te

Assel Years,

Fianl 2nd Machinery, 10.20
CompiAeis
fumture and fdures
ice BUpment
ghictes
Vehicles — employes car schams

= |nfen o Jea

Leasehotd zed over the est of 3years of tha remaining primary lrase period, whichevet is less, Assels individually costing R, 5000/ ot less ero fully depresiated in s year of purchase




2.4, fatanglits as
2 2 55

Infangiota escets seg) & emcrlized Using elraight Ena basia ovee tha cabimatod tselul sooncmiie T of tha sezet, Fedlowdng indfad secagritan, intzngble seesls o2e canied of coel dets My sottimulsted Son 2id IgEimenl

lozses

wred o Inial fesugniion Bt cost datangbln

Tha usefulivea of infangble B3ests Braastreced ss ehhar Frza or

Intangila asssls with fater Ives are amatized ovet s usefel coonorric Fe snd assessed fot impainmant \A.hene\il merets @ lisication Wat [he intanglle assal may be Im;:ued The nmm\sul on peticd and 1ha amostsaton method fas an intangie asset wih a finde useciul Be co iedevsd ot least 6t tho end of cath
tepating poiicd. Changss 0 tha expecied uzefut He of e expecied pattern of consumgtion of future in tha sesst ere idered to mocify the ioct t trrathiced, ond ese freated nx chanyzs in eccountng estinztés, The amorization expensa on intangale satels vih
Firte bves is recognised b He 13tenel of proft and bigs uitess such expend?ura {onna past of camying velue of afuther assel

Gaine or losses arisng fiorm 5 E 2sta are s 2m the dtlerenca behisen the kel 0 sds sid the cairying amount of tha eese and 21¢ tesgnised In the statemend of proft o foss when the sessdIs dereeagnisad.
A semomary of i paies apeed lo e Cony 2 mssals Is as bahair
fintzngibie Assct { | Estimaled useiuifile |

Coapislay Sofwale i | I¥eais H

Lizanse Feg i | & Yams 1

28.2] g ated inlarnEls aerzets . jeecarch nnd develonmard

Research eosts ais capenset s ko, B ot s BBIVIGU project ara tecngnlsad as an ftenghlie assel when thie campany can deamonstiate:

42 for us

The avafzbsty of rescurces b complde the asest

‘(i\e Bl to e e refably the expendiure during davaapnianl.
Feitzernsi of the ffure &5 an nzeet, the 4
During tha period of deveinprment, the secetis Vosted for Irpimment annwalty.

«
i [
o Fowihe asselwil sizte ldna eeneie benefis
.

Is carried ot post ks ey escumatsted amortis st

29, Falf value measwrement
Tha company incesuraa finencial isiumsats, saclas, dery

ot at for viiuy &l sech befanca shad dsta.

Fair voluz iz the prica thet wwouid ba 1ecsied to 2l 5n sssel of pald o lansfer o Fabédly in an erdeny tansaction betesn marked 2 attha dale. Fhe fafi valus # ks based en tha pr ion that the e b #6 Wha assed of trznsfer the fizbady takes place ethar:
« 1n Lo pringipat maikel fer tho assct or Yabisty, o

o Inths absonee of 4 piinci s matkel o the sssel of Fabty

Thia principal of (h mesl markel must & aceessible by tive cempany.

The falf valua ol an assel or afabisty is miasued using th ian thid market participants wousd use wiven pricing the sssel o Fabity, sssuming bl markel pasticpants sl in their scanars best isreet

Afakrvatio of & non-financial assot lakes in a market pasticipant's abity to pensrate coonems bonefits by using the aseet bn s bighos! ant best usa o1 by seling i 1o ancthe: market panicipent thal weuld use tho sswel in fa ighest and bost .

Tha company uses vaistion lechriques thal ma sppreiate in lhe cicumstances end for which sufficient data Lair valve, maximising the vsa of retavant ohservabi inpuls and mirimising the Usé of wishsarvabio inputs.

Allzsacts aad FebZ9es for vhich i velus bs intha financiat in2d wihin e faif vaiua hierarchy, described o3 feliows, based on tho lowoal levalinpod Ihai is signifcant Lo the fai valw measuremenl es & whets:

sLevel § — Quoted (unadiustedy maikel pices b ective markels for idant s ar Fabtics

slevel 2 — Vatuabian lechnigues fur which (he lowest lavel inpt thal |s significant la the fa value measwemen] |= daeclly o lndirectly observable
alevel 3 —Vahuation lechniques for which the liwest levetinput thal Is eigaificant lo Uhe far value measureman! s unobeervable

For nssets and FabTlies that ere recogrieed In lhe finansial stalomants on a rosurring bas's, Gz Company detarminas whather lransfers have occuried bebusen avels in lho herarchy by 5 isation (based on the lewest P s gighificant bo tha fall value messurenenl as 8 whole) el the end of
each reporting peried. o .

Tiie Company has desianated the respective tzam lsads (6 deteiming the poficies and procedunas for bath recurring end o - recumting fait valus measurement, Extainal vaiueta are invelved, wherevar necessaty with U approval of Gompany's audt Commites. Selection orlerta biciuda maiiet knowzdge, repcation,
] profess on sancart o e g

For tha purpose of fai value distlosure, tha Cempany hes deleimined classes of psssts and Babldies on ths basis of tha nature, cheractesislice and risk of Lhe assel or faldty fevel of tha [az bt 21} rpfained above. fonent wiss (air valus s disclased in the 1elevanl notes.

216, Investment prapertles

Investmeat propecties are propertien hetd to eam rentafs aadfor for capiat approciabion fincluding progeity Undar construction for such purposes). nvesinint proparlin wa measwed Inialy sl casl, inchuling o cosls. o ital iton, nvestmenl prepeities are etated 2t cost Jess mecumuiated
degreciation and secumhisted mpatmenl ks, Hany. T

The cosl kncludss the cost of 12placing parts and o 5 1ot ong-losm ion prajzcts if Lhe ik eiitesia ara al When slgrificant parts of the ivestment proparly ere required ta ba repfacad st intervals, the company depretiates tham separately based on lhair spacifc ussful ves, A otives Jepai and
BATlenancs CostE &6 recognized f peoT o loss as incuired.

An investment property s derecognized tpon disposal of when the peopety I3 p y withdrasm from use and no Tutte sconomie banefts are expacted from the dsposal. Any gain of kiss aising on derecognition of tha piopedty [ caloutaled os the dilierence between tha net disposal proceeds end e
carrying amounl of tha ascel) ia includsd In profit of logs I the period invdvich tha propery is desecognised




29 Laases

wrl is depeadrat on iz use of 8 operic sssetof assels and the srrangrmsd oraweys & ight fo ven ihe

inceplion of iz lease, The eengs 2 of lisg sres

T8 fot conleina) alasss b based on (e substance of tha eoengeanent et W
iy epsciiad by 2o msranggment

The didemanation r! AT B0 Engemer
assal o us: 5

Alease is classified BL o iieption data bs a Fnance lease 6f a0 o g feags, Al ity aft dhe risks ond 3 incl ip o th panyis classfied as & k

]

Leses poyments s sppoibicned belween France charges and jeduation of (ha feass lizbily 55 83 o echisva & conatard 128 ofin
11 case ey bra capietized in accordance wil tha Company's generel poficy en tha boirsaing eosts (Sea nete 21). Contingant (sntals

Finanoa }:asns Efe cay'mrr-i et :}m

cermnenoamatl 6f bia leasn at the Inception date fair volie of the loesed propeily or. H Tower, 2 Wiz precent volue of he moh
8y, Finsnoe chargas ws recagrised in france costs n the sistement of proft snd loss, wndees they are dhorly atliutabe to quslyig oo
T hay eca ineuncd.

reciztid avat ihe ghoder of {le o

whaarship by tha sl of tha lease baim, the sssel s o

Opzaziing lzzs2 g i of proft and ks s ona shinigld 2y

Gompany ws 8 2550y

lz2s0 15 recogrissd on a sirekit-ting basis cved i lesm of tha relovued laags. sl dirset cosla incuned in negetisting and sanging an cpai2hig

ting lenses. Rentet incame from upe

Lezzes inwhich the com; Ty 3 of A en Es5et 6re Class £5 TR
lese sra eddad to tha canying 2 oot eftra asod assatand tecogrised over iz lesse tementha szme besis s ientstincome.

Contapant (ema are iesognissd &5 ravenls b tha poticd it which thay e earmed

Leases gre tlassifiad as tialy 5 of tha ks end ds of cumerstip Iransfer fiom the company 1o the lass=z, Ameunls dus fiem lessees unde! fisance fases are ecarded au jeceivobizs ot the company's pet vestment i the leasss. Finanes beass income s slecated to acocunting periods
=055 bo teflact & CONSERt pErnss iale of thet ned Inwestinant insesped 61N keasa,

212, Bonrewing Coslis

Brnowing cos! includes hiziesl, emertization of encitary costs incured In connaction with tha amangament of bonoaings and nxchanga dfferenca arang from foraign cumency borrowings la tha extent they are regarded as in edjustment lo Lhe intetest cost.

Bormaing cotl disetly Ha4n e oaistion, 2 ducllen of an susel that Iakes o substantal pariod of Bma o gel ready for its Intended use or en'a ase capialed 83 part of tha cast of the respective assst. Al other baowing costs oo expensed in the priod thay soou,

i ek L2

213 Impealment

The Company assesses, et sach teporting dale, whethet Lhete Is an Indication that an asset may be Inpalted, f any indication exiats, or when ennual impairmend lesting for an asset Is qu\.l\!Ed tha eompany cstimalas tha assel's emount. An Bssel’s amount Is tha higher of an assel’s fair velua less
costs of disposal end s vafue ln wse. When the cammying amoeunl of an sssel exceeds is recoveiabie amoun, the asset is considared mpaired and Is witlen down lo Bs recoverabla amotnl,

In asaessing vahse in use, lm ss!xna}.ed Mum <ach flows are cﬂsmwied o Iheh presend vaiue using 4 p:Hau Escount rate that (t!‘sda cwlan{ rrwke! assessmsnls of the tma value of meney and tha riske epaciie o iha asast In dadaimining fai va've less coslts of disposal, recand makel ransacbons are laken info
2eesunt. If o kuch meadalis used, by ¥ for publicly companias of olher avaabia far valus Indicators.

!mpau‘meﬂl Iosses of continwing eperations, incfuding Empaiiment on Iwenlailas, £re lacognised in no slatemanl of praft and loss, except for prapertias praviously ravalued wih Iha revaluation surpius Laken lo OCH, For such pmped.n‘_s tho bmpabmen s secogtised in OCH b3 o tho anisuntof any ptstious tevalsaton
SUTp

For gassls e ing dato to c hage ks an i Lhat proviousty lmipairmznd b noltonger exdst of have o g H surh Indicatlion ewdsts, b pany estimates he sosel's Iecoverable Bmounl, A previously 1ecognissd impatnmanl fess
Is mmludwufiflh&ﬂ has beennchm}omlhe Eons usad to delorrina (ha asset's ibia ernaund sinca L last impaiment loss was recogrised. The reversal is fimited 5o that the carrying amounl of the ess#l doet not exceed its recoverzble smounl, nor exceed the cainying smount thal woud have been
4, net of P d tous b d for s asssl in prier years. Such reversal is recognised in Ihe slatemenl of piofi or loss Unless the essetls castied st 5 tevsluad amaurd, In which case, ha teveisal ks fresled as o revallsdion thdleass.

244, invesiments
Ivgstments in Subsidiaries 8t teoounted 6 ¢ost in Aoctidancs with Ind AS 27,




248 Bavertortes
iz

fing the Ivertorizs to thelr present locatien and eondiicn, Costls dstemingd on o woighted sversgo besio.

72l vatue. Costinciudes oost of purchase and wihar costs incarmed b b

ventorics of i m: suzd e e of bg cest end eal

Work-In-progie; 0 i
Voik in progress and inishied gesds ate valued o bower of cosd end not peslzatle vatue, Cost lnhidzs dicot materisle and Inchides, whara spproptiate, kzbour snd B Prepotion of fanufet hegds. Costls ined on 8 woighted basis,

I

= et s bz st 2d caats nocezsery bo make the sala

3 price i misknery courso of businezs, loss cetimated cowts of compltion and est

Looza locts and Frames.
Teols era valued at vosl end eerized over Lhe esfimsted vaeful e of 2 yemrs

2,30, Broyislans

suie srsing e
2 sheel dita ard

e can be mada of tho ameund of Hia chbystion, Whan a
n 6t the hrisnes sheol dete. Theto bra rey

o and a reliahla eEb:
2 it to ells the of

8 dequited b eerke iz ok
o based on

resent ulfigation (logal o1 conshructive) 25 a restlt o
emsurt i dhe frosant vafus ofthoca cach faie (ud

A peesizlon is recegnized vabin tha company his
estirated 10 T2t I FEC@Tt Cgation, fs cog
Wha cunent bt edima

247, Rsvanue Recegiliton

Revenuz $1otine edsid that A is proledts that wonamic banefis wi Bow bo tie Company and tha revenus can ba rafisbly messired, regardisss ofwhan lhe payiment ks being mads Reventias are ebaled nal of 3% bax, VAT, 2ervice tax and sakes 1elurns.

Gonslzclian sanieacty;

When the outcams of a constuston poniradd can bo esfimaded reliabiy, revenizs nd cass W 1Bcognzed by tfetence b the stage of complztion of tha contect extivly 2l the ond of the teporting patiod, measred based oft the prupaition of conract costs loured fo7 work parlenned lo date reiativa o the estimnsled tatel
carfiacl costs, Gucsptwhane W veirdd hot ba representaliea of the elsge u!camp’.mu Varistions I centrast werk, daims end Incendive payments are inciuded to the exdent Ihat tha emound can bo meatuzed 1esably and fs 1ecepdis cunsniecsd [probahis.

The avtoome of & Es conshiared as est 2 (a) 2 clitical spprovals necessary fo f the project huve besn oblained: (b) the slage of campletion of (he profeet seaches tevel ot iotha fcumred on and casts
I stleast 25% of tha conslrictn develspmant costs; {e) mlienst 25% of sa,eab.e p{afd asea is ancuﬂ-d by conliacts of arangemens mh hu).ers and (a] alieast 10% of lhe contrad considevation as per tha ag:wmem of eale ste lemed elihe eportng dats and it reagonakia expsded bl the nuummpmy vl comply
vilh the payment lerins bn (ha egreement, . .

VWhen {ha outcoma of fian vantiac] cannct be esth eiably contract revanua ls fent of contract cost s probable vl bs bla, Contract ¢o5L5 Wa el &8 &0 expanse

Whei

s piohable thal lotat contract costs Wit excecd revenug, the expecied boss is B4 28 enpanse b

When contracl costs ineumed (o data pls recognised profts less 1ecognised logses exceed plogress birings, Iho suphus is Ehown 65 amounts due from custornats for eanliact work. For conlracts where prograss bifngs exceed conlract costs incored (o data plus recognised prof locs recognbed loases, the Lurpls is
eficuan s 1o emotnls dua Lo evstomers for contract woik Amounts rectaved before {hs telated wark Is performed ks Included in. Iho batance sheel, as @ lshity, 82 pdvances (eceived. Amounts bied for work parfomag Bt ot yel pasd by 5 cuslomer are bcluded i the bats uridet ruds secuvebies

lncoms fem senices
During Lhe previous paricd revarzs liom operstion and malnlenanca conliacta weds recognired pro-fata over tha period of the Gontract as and when servives wera rendeind. The Company coliects service Lax on behalf of the govammesl and, thatefere, i is nol in economic bepold hoving fo lhe Company, Henca, itls
exsiuded from revene,

inferesi

For wl debl instrumments measured eihar ot amortised cost or at faf valua Ihiosgh ether comprehensiva income, Inferst Income I recorded using tho affective ilerest rate (EIR). IR Js the rete thal sty dacounts th satinsled flure cash paymoals of reosipta ovar W expacted He of the fiaancial instrument of
shader period, whero approprite, o Lhe gross castying amounl of tha financisl kst or ( the amortised cosl of a financial Tahlly. When exctdating tha affective inleres! 1ate, Ihe compeny esimates Iha expactzd cash fows by contidecing el fha contreotual (srms of the (naneialinsbument (ot example, prepayitent,
extenslon, call and sinviar aptions) but daa fot consickr Iha pxpectad crodd losses. Interest Incoms s Included In finanea incoma b tha sistensen! of prott and loss,

sl il
Tha company’s poly fof tecognian of feventss from operating leasea b describad innote 2.10.

2.18. Grenis end Incentives
nd Ineeniives f subsldies ized when thera la Y he
o y

vpany Py
iy Iha grant fincentve wll ba receved,

Whan the grant 1elales lo an axpense ifem, i recognised as incoma on 2 syslematio basls over e periods thal he related cosls, For which # is bvlended do compansate, are expeneed, Wi the giant relales lo an asset, i Is recogrisad as Income I equal amounts over lha axpacied usehd He of the related aseat.

When e Company receives grants af B3sets, ha assel and Uha grant ase recorded ol [er valuo emounts and relaased o profit of kass aver Lhe expecled uselul He i a patesn of consumplion of tha banet of the undstiying ssxel Lo, by equal annuat nclalments. Wien ksans or simdar assislanca s10 provided
by goveirurients of telled kisflulons, with an llevesl ete befow Uhe curnl applicabie maiket rate, O eftec of this favourebla mml s 16421363 55 8 govammant grant. The ki o sssbtance b intay ecogrisnd and measured sl i vk and he povemnent grart I measuied 4 the dilecence betwaen tho i)
canying valua of Lo foan b Uha procesds reveived, The Inan is subsequently measured as pur tha accourting poficy spplicable b Eabtes,




H o1t ey benstts

249, Heliraniznl 2
2.18.1. Relirei

Faja

ety to defined corti®ion fetiement banafl plans ere 1zcognized a5 2n expenca when einpisjess hava tendered senvior enltiag e o the contrbutions

For defingd bans retiemeid bicefit pans, the cost of providing benefits Is determined using tha projacted unt exesft methad, vith actueral valvations being cammicd out 8 the end of e2ch reporing period, Remisaswremert, wmpnw actusria) gains and lssses, Hie elfect of the chinges to the assel cofing (f sppteedial
and s relurn on pah ssedtetiudng el bntecest), s telecled imumedintely ooy the balsnoa sheet wah B chargs ot cessd roseg @ in elhet contptehensive fnveme in tha parizd in whish they coour, ather Inseong i refiacted immedialaly I retsined vaurings and Is not
sosified o profd of kiss. Past sarvica cesl is tecogrised bn profit o boss in tha period of & plan smandmant. Hel inferast s caloutatied by sgplying the dizctudiale of the begining of tha period to the net dafined Bsbity of pssel. Uernai Lenefd cosls mia eatagorized a2 follows:

» Senice ensl (including oUie sanyi  past seevice con, 5 wad 18 geing and kieses Amocts end :
« rietintesest expensa o It angd
@ pemzseUrRTent

Tha compahy praserts the T b oo smant grins ard loases pie necounied ot 7 pa

“Eregloyae banafs o

of dafnad boref codle ln ploft ef Bus infhe e

s i Rt casliiution o thy

alts mvalzits In Bia fom of RIS tioa 1ha pisas of 1o

teunt yaiua of any econom

The m:mm b obb et tesoqnizad in the piceants e otz dafet or SWEks in the defned bansft pans. Any vlphus resufing fiom s exfoutstion |5 Firded tad

o rerefd is recognicsd o e pasisr of when s entity can na lonpst withdraarths offer of the termingtion Benzfl 2nd whaa ie erdily (s

aas oy reluted yostiucturing eosts.

2397, $hort4ani ond other Lo b rovge bensfis;

Alsbiy is ieed for benefis 2canuing b jeus fn espact of wages and sataries, annual lssve end sick leave In the period tha relsled sendte |4 tendered althe imdssotnted amrunt uof the benefls eupected to ba pald in exchangs for thet servios

grised i el of shodt b ajed benefls Bra measured ol b £ 4 smaunt of tha benefds oxp b= patd hange fof o telated cenvice,
Liabiias recognised kn tespset of oihat fang ployes b=nefit 4 ot the present vahue of tho estimsted futine canh oLt P ba mada by (ha group in respect of senvices provided by employess up te o feporting date
238, Eons fiom ersl Brird parties i plang
iscrelionziy rada by ¥ Diird partias rectuca penvi 1 it of hesa hest iha plan.
When tha tormal Lorms of the plans spacty that thera wid ba corkributions from empoyeas o lhird parles, i ing deparets on whathar ha coniributiona ai foe, as fons:

o Ifthe coninbiutions are not inked to the services, they are ofiecled Inthe remeasurement of e nel definad hensfy Eabdzy(assel)

& it the contibutions sre Inked to services, hey reduca aarvica cosls. For the amount of contributions thal is dapsndent onlhe nimber of yeass of servics, the campany reduces cosl by atnbiding the contributions lo pcmdsol servica using the alinbution melhod toquired by Ind AS 18.70 for the pross benelfls. For the
emetnl of confribution that Is bdependzn! of yeurs of service, he company raduces servica ceat in Lhe pariod inwiich Lhe 1elaled eervics is 1endsradf jedi rvice ost by sttt o emplayees potiods of senvica in socordancs with Ind AS 18.70

2.19.4, Shate based paymen's

Shate-based paymernl emang : based payinents fo emplayees and slhers providng simda services ere measured 2l e falr valuz of the equity i Lthe grent date. Detats tegarding son of the fait valus of equily selfed share based trmassctions ars set out In Nete: 37, The
fai yalun determined st he {ranl date of e equiy.6ellechasad payements & mpensd of a sUsight s basis ovar the vestng period. bassd on the Comgany's esiimals of equiy istiumerts that wit everiuaty vasl, vilh 3 cowresponding lnatase In sy, AL Uhe end of oachreporting perid, s Company resises i
eatmale of tie rumiber of squity insbisients expected to vest The impact of tha ravisian of (v original estimates. i any. s recoahisad In profit ot foss stchihat e cumulative expanse relfec he revissd estimate, wih eni 1o e Shavt options cutatanding accoun,

2.20, Taxus
Gurrent lax

Cument (ax assels #nd Kabifities are mazsued ol the amaunt expected lo be recovered fom or pald o the taxation sidhities, The tax 1etes und tax Liva used 1o compute tha amounl are thosa Lhat are enacled or subsiantively enzdied, el the reporting dale In e coumines viveso the Company opeiates and genwates
tarable intome. Cunent nCoria lax rekaing to fems recogrised outsida profd or less Js recogmsed nulslde prafi o lus {ethiet b clher comprehansive incoma of in equRy). Custent tax #ems wre racognised in correlation fo ths tndsrlying iransaction eithet nQCH of derectly i equily. Mansgamenl perioficaly evaiuates
positons tzkenin (e lax 1efums wih respict lo sfuations in wiich appicable tax P ] PlovENS

Beferred tax

Defermed lax ks piovidad using th Kabity methed on temporary difecsnces betwan tha tax bases of assels and Fabities and theis carmyl s fot Fmanclal reparting pi ! Ihe tepariing date, Delerisd 2 etermporary . exoeg:

= Wien fhe dofermed i iabilly arises from the hitial recogriion of goodsl of an asset of kabiy in 8 ion that is not a busir inalions and. et the Fma of the transaction, aftects neithed the accounting profit nor laxabla profit o loss.

4 Inrespeciof: dferences i hi L C fates snd Infetests in foinl venlures, when Ihe taing of the reversal of tha temporary diferences can ba confrotisd and it is probabla thal the lemporary et Intha A




profl vt b

[Fateaib 1ax E5534S ala oo
1nused hnX £15dis and U e

i et 24 deduntisds lamparniy Gifuonces, tho cany foresad of unussd o credts end any unused e losses. Defoted tad axsels ere rouognivsd b the exdeid Bk 2 s prebabls

3 L Iossss oo ba Wiised. eicsids

o Whenthe defened b 8514 Italing to the daductbio temparary Giferenss arises from lha indial |scogrtion of en Bssst o by b a banszction thal s nol @ business corbination and, st tha tme of th Com, wffasls naihe th E nas babia profit or toss.

. astomiates and interests in joint vertres, dafedtad tex sssels are tecagnised only o Uiz extend that 2 I probable thl tho temporasy diierencss wil reveise fn e fozezesable Tulure and lambls prof vl b2 avaZabls sgeinet

I tpspeed of diductble ey diferences ssvesisled wih investments in subsidiark
wiich tha femporary (fiste Nis Can be uized

eased &l each repmling date end we

Tha canying wraunt of defemed tax zsseta Is tedevied of each reporing date and edused fo tha exenl thaf 1 is ro tongst plelabie hat ST

recopnlsnd lo tha extent thalithas becoma protable that futura lambla profis wil sliver the detered fax assat lo bs recaversd

3 (0 f2mns Reoanesd oulslda pofd or fost 1s Feeconioad outsida profd aross (ether iy olbet ooy vainzeina el i S i Al

a5 and tha defarad ko

Defersed bax aswets and dafeirsd dax Faks 5 125l o i sama tuvabla endity mivd tha sane tavation sulhority.

s wse ol if i legally enforcealta gt exists 10 o2t Gl cunrgnt bax ascets pgainst currart bt [l
2.2, Eamlngs per shaie

The esirings consHered in éscorloiing W Corrganys eamings pas sharz compisd S et 4Tl 8ot 1. The rumbat of shares wsad i compulng besis cormings e shisre s §1a welghled wiesags sumbed of shuves vutsbsrufng duing e yaa. Tho pmber of shases used ln compting diiod camings bt ehare
cemprites tha veslghted Bva1ops humhat of chates considered for teriving Basle sarrings ar shero and ol il veighted averag number of shares, il any, which voukd have basn sued onhe perversion of o diutiva potantial squity shares.

2.22. Contingent Habliikes

Acostitgent kabitty s a %3 obligation th from prst events whoss existence wd bs confmed by ftzin future svents beyond the contrel of tha Compeny of a present obligation ial s et tecogrized because itis ot piobabla that an outiow of tesourcss uil
ba teeufred lo setils tho obiigston, Acon’mgsﬂl ra:my also aiises i edinaly fase cases where thera fs o Fabidty hat cannat 5 recognized bt—causa i cannet b measured reliably. The Company docs not recognize a contngont Fabizty bk disclodes ks existence bn o finencial statements unlens tho possibily of n
outliew is ramota.

223, Cash ahd Cash oquivehnts

Cash and cash equl Intha halsnze i halbank and fn hand end shedeim dapasits vith an original mattirity of trrae manths o less, which e subjed to an Insignificant risk of changes In vats.

2.24. Measuremend of EBIT0A

Hem ¢ tha face of ha elatement of profi and ks, The Company measwes EAITOA on Lha besis of

s parmited by (hs guidanca s on e Rmed Sehudulz Il 1o the Cnmpamesm 2613, lne Gompany hss elscted to present esiings befors intarcst, tax, depreciafon snd amaitzation (EBITDA} 8s 2 scparal
profi / loss) fr 9 o5 I the Cempany dos: xpense, erest ncona, Enance cost end (a1 expense.

2.25, Cenvat of Goods & Senies lox

CENVATANPUT TAX credit en materizls p z md for svices e (sken o accounl al the bme of Duwhase GST fnput eredi 1 accounted [of i tha backs i tha period i which tha undertying service lecelved is accounted end when thete s muncen.i.nxy inavafingl Wiising the
credds. CENVATANPUT TAX eredit ) f ! wherawer app&cabbu! lken The CENVATANPUT TAX credits s¢ taken are utised fot payment of excise duty & GST on goods mamufactured of fot payment of GST on sefvicaa rendered, The unutifsed
CENVATANFUT TAX credil ks canled farwasd In the boaks,

2.76. Flnanclalinsiiumants
Afrancial instrament s ey cortrzet that ghves ivo b a friencis) avest of one enfity and a financial fiabéty or equty Instiurand of ansthar entty.

Finenclel eseele
Inltiz} recognillon and measurement

AN financial assels aie tecogrised Ti2afy et fair value plus, 3 ha case of financial aseets nol recorded sl fai value thaigh prafl or kass, bansaction cosls Ihat are sitibutabla to e soquistion of the financial asced Puichase or sales of financial assels thal requive deivery of assels Wihit a tme fiame eciebiened by
reguiation of convention i tha markel pace {regular way lrades) are recagrised on he Uradz date. i.e., the date thal lha Gompany comimils lo purehase of soF ihe REsel.

Subgegquent messtiement
For purposes of
o Debd Instnimants at amortised cost

9 Dobl instnmments al falr vatue threugh other comprebensive incoma (FVI0CH

® Dablinalnuments, derivetives and equity instrumants at falr vahva theough profd of loss (FVTPLY
s Equity instuments messied al fi velus Ueough other comprehensive icoma fFVTOCIH

lavr




Eb Instuméents 2lamolzed eust

Atabd lnstrument B

sured ab (s amorlined cost it both e fefowing rendions aie
) Tha aseat s he'd wilin abusine : 52 oljzetive (s Lol aseeln for ocllecting coatas el each Bows,
and
b} Gontiactualtarmis of ha 2552t giva Fiee on opacified dates (o eash Rows thal e sslely paymorts of principal zad interes! (SPP en the pineipst ameurd cliztzhdng.

ing infe aocaund any discounl o1 plaeiuT on Bequisiton Brd fets of CORtE thal 4ra B integrel

This catagary I5 the meel relsant to tho Campany, Atcr el mzasenemenl, sush fnoncial assats ero subsequently msssured & anoriced cost using th efleclive interest rale (EIR) imethod. Amaitised cost s caltu/ated Ly
gart of the EAR. The EIft armaeation ks Inctuded bn finsnca incoresa In Wha groft of loss, Tha leosss arising Nom Ugaimant ere (scogrised in the profit et koss, Tivs category gonmraly apien lo livde anid ofhat 1ecciabize.

Dbt Instiument al PYICC)
A ekt inshumsnt’ is cfassizd 55 =1 the FYTOG) Hibeth of tha Fefowing crietia are mel!

a} Tha o of the tisiress madel T s:hisved both by eofecting cortractual cash Rows sitd se%ig the firancis! nssets, end

b} Thz asset s convectush vesh fows repcesent SPPE

aritend tosses K ia

o coms {DC1). How als ard forsign crchanga geh o 15es

s 1epored s interestinn

W2 gormpany secognizes intatoslineenia,

e tecegnizad in the ether campaeh
ng tha ESR method,

sl holing FVYOCH Jsb inctivs

tude] vilin b FYFOC! categay are teasured in 5 well 25 2l eath repoiting u:
ioa oHha dssel, cumus gl 1 toss previcusly tesegnized i OCkis recia

08 st
intlha PEL, On d=

Bzl fnstrument at FVTFL

FWiPLizare n 58 7 zanorized eost o1 os FVTOCH, is elsesiied as 6l FWTPL

ooy fot debtinsbruments. Any debt inslrunsend, véich dees nelinael tha orieria fol categenzz

of recogniion Inconsistency (refetred to s ! ng mismato), The Gemasny bas nck

n addion, the Cempeny may slectIo deaignats & debt lshumead, whish olovist fieets Emadized cont of FVTOG! crierie, 2s o FVTPL. Rowevor, such slection is shiswed enly i deing sa seduvaz <
dasignasted any debtinchument ps sl FYTPL

Db instruments includsd wHin tve PYTPL category are measured & fal vatun wih afi changss tecegnized in the PEL.

Equity Investinents

Al squly bnvestments in 6ops of fnd AS 109 ara masstued 6 (5 vaius. Equly Instruments isich are heldtor trding and sontingent consdsratian ecogrited by an soguiet in @ business combination fo which Ind AS102 sppics we classifed as ot FYIPL Fof &8 ctiver equity Inchuments, thv Company may erske En
lnevooabla dleclion tn prescrt In athes compehensive Income subsequent chianges ki tha fair valus, The Cempany makes sush olection on sn st by- nstument bas! & inade on it on and ks inevocable.

1 he Gompary decides to casslly an equly Intrument 53 el FVTOG, thon o fai valus changea b Lse strumant, exctuding éidenvs, 320 tscogrized il DCE, Thara 1510 1e5yeing of lho araunts fom OCH Lo PAL. svei on selg of invostment, Howsve, the Cornpany tay tmaster the cumuiiive gain or kst wihin
quty. -
Exuity inciudodwihinthe FYTPL category d ot falr vature vith aX changes recogrized In the PAL.

Derecogrition
Afinanstat a8sel is primaiily derecogrited whan

) The rights to teceiva cash fows frorm (hs asset have expired. or

3 Tho company as Uansfetred b fights o feceiva cach flows Irom e aszal or has essumed an obigation o pay the fecetved cash fos In 1 wehout matedial detay 10 3 third paty undet a ‘pass-lhvought arangement; and eihes {a) the company has Uansferred substantiaty all e fisks e Tewards of Lhe nsssd, e (B)
\ha company has nether ransferted hot telairied substantially o the Hska and fevaids of lne asset, 2ut has transfetted conliot of the asxet. ; o

When (he company has trensletred it rights 1o receiva cash Bows from Bn asset or has entared tnio & pass-thiough arrengemenl, § evaluates if and to whal exdenl it has relained the 1ieks and reaasds of ewneiship, Whan R has neiher lslened nod selamad substantislly sl of tha risks and rewards of the aseat, nor
transfered contiol of ha assel. the tempany cortinues le recognise the bansfered asset to ha exdent of ha company's cankinuing invelvement. In thal case, the company alsa jecognlses an associaled lisb¥ty, The tansfomed assel and Ihe nssocialed DablEty 2/ measurad on B basis that reflects Ine righls and obigations
that the compsny has rolained ’

Continting invalvemant that Lskes the ferm of 2 ik wisd &l the bowier of the original samying amoiinl of (sa ssset and tha maximum smound of consieration tat tho group coud be 1equired to repay.

Impatrinant of finenclal assels
In 2ccordance it tnd AS 109, the Company appics expected credi 10as (ECL) model for measiement and recogrifion of inpaimnenl loss on the fotowing financial assets and oredd risk exposure!

) Financial assets thet ans debt bnstruments, and ate measwed et smorlsed cost e.g., loans, del gecurities, deposils, ade (ivaivables aid bark belanca,
ots that and

) Financia) d as el FYTOCE
¢ Leasa receabies wndor nd AS 17
) Trade reseivabled of sny conrectusl rght & cash or ancthel Financal asss| thal result hon iansactions thal ere witkin tha scope of Ind AS 41 and Ind AS 18.

@} 1.oan commilments which are nol messwed aa &t FVTPL
1) Financial guaraniee contraels which are nol measwred ae sl FVTPL

Tha Company folows ‘simpified approsch for secognlion of inpalment loss alowanca on:
+ Tiada receivabies of condrac ravents teceivables; and
o Afl leasa racaiyvables resutting from lransections within the scope of INdAS 17

For recogidtion of inpairment kés oh ethar financial assels and risk exposure, tha Corrpany defermines (hat whather Lhere has keen a Eignificant increase in tha credi risk since ndial ton.  eredit Nisk has not 4 i 12 manths ECL it d 1o provide for Impaliment loss. However, i credd 1isk has.
it ed siycanti, els ECLf taad. i dn o subssqusnt pariod, oredi qusley of 0 instrument mproves auch that theis (s 6o longar a sigrificant ncrease i credi ik snce il recognion, then tha snliy 6ers lo ecopmeing lmputrment oss afoanco bzsed o 12-montk ECL-
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events thal w2 possibis within 12 mardhs sfter Ui 1epening date,

resyis from del:

wrpesled e ¢f & francilinstumet. Tha 12 nwenlis FCL i o podion of the Mefime ECLy

505 esnitivg fruam a paesitha defaul events or

ECLIs the Estwzan e contre h s ik pre duz o the Cn:mpsnym azmrdar.cn. vt e sontiact ard ai o cash fizwns thal the enfly expacis to feceive e, @) cash eharifaie), disvelted 34 tha orginal EIR. Wien estmiding tha cash fiows, (he Cemprny consifers o coidrachust terns of e rancizt
inutremant fneioding pipayiment, exznsion, el and RiTA2! eptans) ovet the exp sind Cash Fours fiom tha sats of cofateral hald or cihor Grodd eahsncemenls that ere ntepred to tha conlrertus! {esms.

o ‘ohhed evpenses’ in the profit andlass, The balsnca sheet ) (o various Franciath 15 deyeibod e,

EGL afowancs (of reversal} 1espaned dukig the peiiod Is recegnized as ncomal enpanse in the stalemant of moft and boss. This emount bs 1eficctod undst i

» Finanelsf assels Meaa111ed a3 aamnorised cosl, 2nd tease teceliablas: EGL i prescried as en algwence, which 1educes the riat canying smeunt. Unti the esest maels vae-of crifra, the Cempany ¢ocs nstiscics impainnett iouanes BEM e Q088 c2mying awowi

+ Lozn commimests end fnznclal guarantee contracts: ECL &s presantsd as 2 provision In the bafanca sheet ie. s a babiily.
o Debl Instivmanits messtied sl FY10Ch Sinee francial seysts sre plresdy refleciad at feir valua, impsimeent sigwance is (o futthst
redused fren #6 vefos. Felen, BCL emount is plezanted a5 “sccumutotad npadmient amaunt” in ks OCK

starirat licreaces in credd sk to be Henlified on & Bvsty basts,

For aesessing incfizatain G ik and inpaimsnd foss, the oo
Fenaitetal ilabltiias:

illaf bacaghlifon ameF inmasure

©

s 6 it vauo Birovgh preft o heas, bians and borrawings, payebies, of 25 deihatises d2

gnated 23 bedging i Tiy an eftaction hedgs, o

Finane: Fod, e initizh seoegaition, 25 finzieial Fab

Al fnancie) Rabifives sz recogiissd Inkisly o fur vaiua end, In the case ol oans end| Lu-wz. r-a.znd payabios, nelof disslly iilributatle bansaction costs.

Tha Company's fnand 43 lras and ether fayebles. fozns and boiowirys induding bank averdafts, fnoncisl garaiice contracts and dathvative financiat instissads,

Bubszquent measuramant

KL W of ies depends on their ifipation, s destribid beiawn
107 bllfttes al falr wugh profitor o !
ana]l:!&kws EHE_KVDJUE mmrghplnﬁtmkﬁsindudzfmnmal@m.\eﬂ hetd for trading and fnancial Ebilitiss dosd imitiad ol it vatue h piofd of loss. F]nan&é] Eah?&enua c.awl‘zed s held o Uad'ﬂglﬁw’unimmsd!m&sewpa&utﬂ!w:ha&nq in tha neas leim. This calsgory
Ly the Company thal asa not designated ag hedging instrumants in hudgau{abmsm;s =s defined by Ind AS 108, Sapaialed cmb d a5 held for bading _‘

Gains or losses on Eabities ha'd for trading ere recagaised kn tha profit of Joss,

Financial Fabities designated upon Indi! recognion o Feir vetus lhiough profl ar loss are designated as such at tha Iiat dite of recogrition, and oriy i tha oferia fn Ind AS 109 ars satishad. For fabiites desishated as FVIPL, fair value gains/ losses altrulabla o changes kn own credit iisks. ate recognized in 0L
These gaina/loss ma not subesquenty Lanslered (o PEL Howsyes, the Company Inay bsnstel tha cumulative gein of loss wihin equity, AS ofher changes i fult valus of such flabdy s recognised bn the staterment of proft or Joss. Tha Company has pot designated any financia Bablty as al fai vatua thaugh profit and
iy : B o : )

Loans and berrewings

This is Lhe category most iatevant tothe Company. Aflet Btiaé recogrion, lnterest-bearing loans and bopowings are subsequently measurod af amortised cost using the EIR method, Gains and fssea ase recognised In profd or Joss whan the kaliities are doiecogrised &8 wed es trough the EIR smorisation process,

Asmartised costTs calulated by taking int Veny discounl of prom quitiion and fées of cosls that are an itegral part of tha EIR, Tha EIR amartiaation ks Included as financa costs In tha statemant of profil and loss.
This category generaly ppp b ings. Fet E ion tefer Nota 18.
Derecogniion

Afiancial B3y s derscogiised mmMoWuMn under e Sabity Is dscharged of eanceled oe expires, Wion an exieting financi Lab2dy fe 1eplaced By ancthes 1o o s fenter on subsiantaly Sferent s, o the ferms of an wisling Tabty are wutaianiialy madied, euch an wrchange o1 modiicaton s
trealed o5 tha d dion of & hew TebSy. The Teitnca in 5 ying aimaurts s I b watement of ot or loss.,




Toiaf firn

Feafion is made aly if Where is & chang? i i
9, Sugh changas a8 aydant lo xtetnl

essets whith #2e eqUty inchrurnarts end financial [abiites, Fei financial 2ssels witch e deblinslumants, @ 1ec!

ol yacegaition, na veclassfization s mzde fof fina
o ool as o tesut of extsenal bt Tntsmal ehianges vhich are slanifisant 1o tha Company'e oper

The Company drlelnines <Resfication of fancs) assels and
business medel for mansging hase assdds, O 5 to Wia bugiess modol

s on Irdizl1zcogntion. Alsy
expaciod b be PUEGUERE The Company's senkr ranagement delenmings change in The b

peitias. A changs in the business ncde! oours when e Company eher ot ceases fo perfonn an ooliviy thalds signdfisant Io s cpzrmtions. f the Company 16ciassifiss fnancial assate, # appfiss the feom bie Hcation dafe wWhich is tha fust day of tha immedintely next repodting
priiod fodauing tha changs ibusass nodal, The Company deas nol testats any previously racognized gains, losses (ncluding impaliment gains of lasssa) of intereal
The foliouing \abte shows VATEUS rebasifoation sod how thay sre aceountad for;
Oulgfna) elssstication Revised clesshicatl \gzatment
Fait Va3 I meashred of Con date, Dilfecance betwean pieviols amortzad cosl ond fa velos s recogrised In el
fissgost EVTEL,
Falt vaiee ol lee s Teator date BLE0ntos £5 HEW 01045 Coarying ameunt, EIR is caloutaled bssed on the noav gress camying ermsunl.
FVIPL
i valrs T¢ mmrrured ol (eriessicalion Bata. DITCIonos batneon preims amortied cosl ant f5f vana is fsed in GCF Ho changa i BIR dus to
Anitised oot FyTaGH
Fait vallio of 15 n e 118 Naw amoelsed Comt airyeg ameunt, Howevar, comisive 2N o (628 in OC) Is adisted agetnst fof vave. Censcquently, the coost By
nrad st emorised tost
FYIRet o]
Frovalus ot
EVIPL |
Fssets pontinuz fa b2 naas 10 PEL it (52 techsshation S2le.
FVTOE) FyEpL

Olfsetting of Ansnctal ks tnents:

Financiat ausets and tnancialiabiites ao eifsxt and the net amount is 1epoded in ths balanse ehest, I there s & cunently enfoiceatie egahiail lo offsel ls 1zecpnised smowds and Ihers ls an Inéenton to £zlils on 8 net basis, o Tesiss the assels ond stle the abaiiss simutanatusly,

227, Dervative Gnaaciad Insliaments
iniilal recop and ¢

Tha Company uses darivative fnancial hstraments, such as forward curmency contiacts lo hedge Hs forelgn cunency risks. Such derivafiv Enancial inshiuments are ity recognised &t folf valua on the d2le on wiich a defivalive conliacl s enleted into and wra 8 )l faly vatun, Darelives 29

caried &5 (inancial asents when ths f2l value Is posittee and e financial liabiities when Lhe falr value s nagalive.

Any galtis of losses wising Treen changes b he fair vaus of derivatives ave lnaken diroctly to profil of ksss.




I Prafeets oiiotd

fu of sveh easta yeturn during o pravious paiicd ia R 19,090 akhs. The cost of o componants petwined, iwudst n Firkived Wind Energy Coriverter parts was

2. Duting B2 previons period, WEC cangonaty earier supptiad 0 fow custemes s were relurnad a3 1ha projct was Futen bl dus lo sita condtiont. T
9t mateiicts of Re 1 318 tekhs ks includsd In tovr malerials and the balanca emount of Rs.365 1abivs was sharged Lo Bettnent of profd and loss. Buring tha geious

R5.8,170 lakhs and In raw Malersls and camponznts (s Ais 4,837 lakhs, Of the evacuation coels of Rs 4,083 takhs incptred for his pioject, the cast retat
year mos| of Ihe comporantt 1 eltckwere used Taths suppios iada to cllar eustomers

b, Excapifonal tem - Expeases

n considued a8 a exvaptional item. During the

Ouring the paevious perfod, U2 Coenpany hes rade provision for cantias] eompensation of Rs.4,337 zkhs for ths Projacts 25 explained atove, viich haye s year cut of the provision smount of RE. 2,723 takhs, Rs.1,500 lahhs vwas seited and (2 Eatsnce 2mount

of R5.4.223 falhs wis writenback aa provisian ro longer 1Equired and ehowtih 35 part of miseelanzols koma.

2. Employee stock epttan plana

7 endad

The Gompany hes provided share bersd pagment schares lois emglopses. During th y 31, 2017, bhe entiro 2mouil eutetaiing on secount of ESOP scherie got ferfozed as RoGen ESOP 2040 scheme had afeady

13, Provislons and colsmitments
A} Provisions

ks Company hos baken o Biurance peloy wih Oriontat Inowanca o oiss year egaingt he warvarity obig=tion tor § ye: for s1VER, Proviston ks ereated I WEG's undsr waanty,




Paiticul

Peilannzice giraantee

Operation, Raintesanss and vrarrenty

For the year ended farch 31, 2021

Fug 12 year enizd Raacdi 1,

For e yaor ended Mareh

Fo the yoar eaded Barch 34, 2071

Fur the ot

For tha yaar cudetf
Laschi 38, 2019

TZ20.08

2020 31,2018 endad March 31,

I —— 2000
ALtz Beeinninn of the yas 83667 37 12205 122005
B4 B36.6¢ #1867 122055 120085
11367 ) LR ES

3 i

R Al Larch 21011

RSl Earch 34,3020
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24 Commgant Liabilitiag

+ VAT refated denrands =
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Hencuizble ORF passed lhe orcderon 2ith |

duing bhf period Hrnn.e Hu eamzi
For hnancia year 2013-14, DCIT g
Hegh Coant wide its ordhir dzted 2804
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yest 22 1311 [P

ssment ordsr o Zéth Febuusry 2017 win a as
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et ekt tie i o
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ry foz tha fnsne

3] Tk et d;

e

o 52 (manidl &1
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e
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Name of $latite feelra(lc;i 1o which the ainount Dispuled Demand Forum wiera dispule Rematks
{in Rs./Lakhs) 15 pending
200708 e 207314 274.56| Assessing Officel . fTjese suatutary dues are 5 al 08/12/2019, Consequent to
e CIRP process and ihe successiub approvat of the
Value Added Tax 2006-09,2002-10 and 204§-12 200.01[Assessing Officer Revised Resotutlon Plan by the NCLT by Outer, Ihe above
stalutory dues ace fo be deall as per e new resolution plan
- T4 sessinn Offic
Cealial Sales Act Zg:;:? g; :“ ::L:m Dillzzi These stalubery dues are as al 09/12/2019, Consequent lo
sseng O Iie CIRP process and the successful approval of The
. " . Revised Resofulion Plan by 1he NCLT by Order, the above
201412 1.82)Assessing Officet slatulory dues are L be dealt as per he asw resalulion plan
2000-10 D.06]CITIAY
201314 1,986.20/CIT{A}
2014-16 1964 34 |GITIAY
2010-11 148.01 |Assessing Officer
Depl - Hiph Court
2010-41 25838| ve o 567 £ 2019 )
201112 1 235.18| DRP. Th‘eiseétlf;l;mry dues am; 35 al OEHZJIZCII%Q_ Cuns;sq'utn;]m la
Gept - Tigh Gan o process and the successiul appraval of the
Incame Tax 2011-12 sa85a5| e O oote | Reviser Rezatulion Plan 1y the HCLT by Order, the abave
High Gouit vide WP statutory dues are to Be deall as per lhe new resolution plan
2012-13 2.615.46|No, 273342017 sel
asitle 1o DRP
Dept Appeal - ITAT -
2013-14 47 avo/C Y2020
tSuprernne Courl SLP
a4 3828} b 2710113010

’ \.
ED /‘,L(O -

rudweas fed betore G () en February 9, 2

e appeat bitine CIT{A} Tha Caseis yat1o e

G5l
AC it paseing erass |-a.:d i e R drecians, Ldsas K b drecledd AQ) het I s an e L

eoiubion Panck fORPY

s f ot demanis
20

S A




34, frseast 1o dlen Stanatsid-11 {Ind AS41) ‘Constiy Copfracis’

1ecognized profitn (less resoanized bisses) upts yeas
erd for 2l tho cantracts i progress

Aol of customat edvancss outstanding for contract 0]
in progress as &t e year ond
Amourd of ratentions dua frem euster
progress as sl 12 y22 ehd

Goss amotint dus from eustanies [or cerirac vwark : 08487
(asssl)

s for contract o)

Paifcuiar Forthe yoat ended NMatch 31,2021 | Forile yeaj ended Mareh
- 34, 2020
Conliast revanu? 1000302ed &5 16vetis fof Bz yoar 805,37 5460.72
cnded
te amount of incuned and 779759 389550

813064

36, Etfectlvedak sl cembutation

frcame tax recopnised in profi oy boss

Parifcirlars

2020-21
RsLaths

2099-20
fis.Lakhs

Cutrent fax
livospact of corrent yiar

Deztoiged ing
I 1sapacd of canient ysar
WA coedd pvplled

=

Totellncome tex expense ! {gali recopnised In the eurend yoar relaling Lo continulng operations

Parlleulars

a0p-2t
RsLakhs

201820
Rs.lakhs

(LossMProfit before fax

(ncema lax calzuialed o 34.628%
Fffect of that A dady éns piofils

Effect of income hat are deductils In delermining Lombls profits

Eifect of ururesd tax ks ees and lax ofets nol 1ecogrized us deflared fax aseels
Eifect of duduction tmder sectan BHA

Effeet of shod leim eapdal gain on dosmed eale of esseta

Eltect of MAT crodd availed

(25.364.22)

Income tax expenst recognised In lhe stalement of profi 2nd loss

138,264.22)

e

o,
L
N

oy by
b2l




3, Leases

2)__Qrataling erza

Tha Company has eilered i
nocuplad, Tha 1evieed lsase

inig leasa ietaled b office presnizss, certain office premiscs are unds: non-can
esmznt b ine office preisss ia entered by Regen Inflzsbiuciure 2nd Services Privete Rinited , tha wholy suned sul

table wpera

lease apeadent for & pericd of vt yows (seviaus puriod baes years), Duting the feg end of cunient ye
iary &nd the Landindd.

ecoppany has Geminated ho lsssa sgreeimant sller vacating tha premises

b} Firariea beeses
The Company has Leken ¢80 on Ersnce kass, These kases bvehe an upftont leass paymand snd have o puichase ption in tha hasds uf e fespective smployzs &l the end of tha lase fenm. Thete afo tat

of tha nst KL 1o sa doioey

. Fulura iminimun feaze payiments (ALP) et (mamos teases togethet With Ina presert vahas

Az atMarch 39

0,

=

As at Maich 31 2020

Particulars

Meninium Payinents

Present valur st MLP

Minenum Payments

Viiiin Gne Year

fresent valde of WLP

After One Yeal bitt nct 1ot g3n$ yenis

Mare than & years,

Yotal Minhmum lease payricals

Less; Amgunt franee chazes:

Presend vahue efminbnurnizase payinents

Dilng 1818, ANINC 0bEgilions (éureido [iranse Lease were epatd.

hep

(e O\)T{\\k
) A




i, Brnployes BereliE Plans
2. Defined conttibution plins

Tha Company mskes Prosident Fund, Suzmnnuation Furd and Emplogea Stata insurence Scheme enntibUtons which ere defined eardibutien plass, o cuatdying employess. Under the Schemes, the Canpeny | sequied to cothibuts 8 g & pucertzga of tha paytel costs to furd the 4. Tha Gompany

oecints o R4 15,63 Iskhs ot Prident Fud SeniSutions are R 34,81 i fos Emploges S4la Iutanca Seheme conlibadions by ha Statomont of Rruff and Loss. Th corfrlutions payabic o thewe pians iy 119 Company pa at ks specifind n the nfes of (s schaamas.

b. Defined benefil s — Siatolly

The G oimgang hss a dofied benaft gretuty pan. Every sevptoges who his campteled fiva yoars of more of snvine gets 2 gIablly oif dspanirs t 76 days salory {fast dimem selany) for esch complated yoat of service. The schere has becn kindad vih en st spany in ths form of a quying | peloy.

Thes« plans lypicaly expase the Cranpany Y eivarial fisks such s : investment Hisk, fnterest sk, longedly fisk end ealory aisk.

4 in Indian Rugees. [ the ectual retum on

g & diecound fate detesmined by [Eferenca 10 1 market yieids o government bonds dencit

2 benell plan Fabiy s cak
@ 8 plan dfich,

tavestmand sk

Intzest ek A dycrezsa in the bend ind abe vl nciezse the plan Eabity. However, 1 2 iy OilS2t by eninzressn in tne retuin on e plan's debd invesiments

Tha presint veus of fne dafined b
Aincreasa tha pan's

o\l dafncd boncf plan Fab™y 13 € By telstana iz five

Trie foowina bs summaiss B2 omganents of ret benelt erpente rwoognized b e prefi Bid lass nocount end amounts recoprized T to batarcs eheet fir grifufiy.

Tive prineipal assurpBons Usad for the purpoass of the sohuaris! vallistions ara shovm below:

Pariloulars For (ha year ended Marelh  For the year ended Harch
3, 2021 1, 2020
Dacounl fals G82% 683
Expectad rale of salary ncreass 300% 0%
Expected Return onasesls 6.83% 6.83%
Employes lnnaver 698% B.98%

The estimales of fulure saleiy Increases, eonslered in actuaria) vatusbion, lake acoslrd of Infls¥on, senionty, promaton and other (elevant faclois, such as supply and demaid i the employment mariel.

Expenses recagnized inthe statement of Proft end Loss sccounl:

Parloutars Faor the year ended March Forthe year
ended March 31,
2020
Cunent Service cost 18 1297
Metinterest expense 018 2585
Componenls of deBned banefd costs recognised In profil o loes 1183 18,62

Rsmeasutersent on the nel defined benefit Fabifdy compiising:

Adurarial {gains)issses atising from changes by demogiaphio assumplions . N
Arlyasial "] kn financial i {1.05) (67.34)
fcluatial A i e A 107,30 {32883}
Retuen on p'an asseia (sxehuding arounis ncluded in nel interest expenes} 2349 {002}
Componenls ol defined benefit eosts recognised i olher camprahenslye income 129.74 (98.19)
Total 14137 {357.67)

Ditoits of Proyision for gratuity.

Particulars As ol March 35, 2021 Az etharch 3,

2020
Defmed banefit ebhgabion 13622 13102
Fair valus of plan essets 1634 118545

Flan {ifablfity) (117.88) (1805}




L v of U

Particulars For Ihe year ended Maich For ths year

M, 2029 ended March 31,

2020 -
Bpening dsfined bensft cblinton Erid 42055
Gunznl servics coet 11.81 1297
Interest cost 548 33.26
Actzsial [frainsh ffoszes on ohigstion 10555 -386.17
PeouistionsMivesturesfTranire - -
Benefits Paid 12404y -
Grasing defined benelit obigation 13622 130.02
Erpriiznca 2dprslmeits on panfadites 187.30 {326.83)
Changes in tho pressnt valve of the plan eszets ere ss folows!*
Partleutars Fo1the yesrended Kaich Fos the year
a1, 2621 epded Maich 31,
A0

g BREES Titad

Cariliitastians - -
Benelis eaid (02.50) -
Expeciod relum en plzn as1e's 5.37 7.60
Aciuarial geins # ffazses) 2343 062
Glosing falr yalue of plan oysels 18.34 118,88

Tha Gomgany's gty nds are metaged by an deteance Somgany wih $BI end theefole tha conpostion of the fund sasets Is not awedabie wihthe Company,

Slgnificanl ectuaiial aesLensans fof tha datarmination of the defined chtipation ete Wiscourd raln wnd expected salary Increase. The sensihily analisss balodl hov

gesumplions consdant,

Tha foligwdng Eable shows the senshivity anzlysls |

Partieutars 3151 March 2021 %) 31st Masch
2020{4)

Discount +100 {855 19.35)
Disoount -100 1024 1.3
Selary Gigwth +op 10.13 11.16
Sitaty Geonth 100 863 ©3n
Atillon +100 EXL 434
Attiflon 100 {4300 4.95)
Modafity 10% UP 003 240
Tha sensiivily analysis presenled above may nof s rep ive of lhe fit ot us § is unfikely thiat tha changs In assumptions veuld cocur bn fsoletion of ong anathet 85 sota of Ine BssUMpLons may ba conelated
Furivernoro, in piesenting the abaes censkivity enalysls, e presenl value of| 4 bened obligetion has b ing tha projz the el of the 1apoling pesiod, which Ia ih that appled i
Trere was no changs i nd i od in preparing Gy analysis I year,

The averags duration of Ihe benefd ohSpuion as et March 31, 2021 is 34.60 years (25 = Mareh 31, 2020 - 33 26 yeats).

Laan detsrmined based e reazonabiy possts changes of ke 1aspective assunplion acowiing ol e end of tha 1eperting peticr. 1whis heiding al othe

obEgation Eablty recognised in the bslanca sheat




:Pis {Erinlngs Per Bhats)

Particelare Year ended Year ended
Harch 33, 2021 Hareh 31, 2020

Telel Gpeiation fo7 e perled ST
bumber of equity shares oulelanging st the beginring of| 24 B7 55,450 24,87 58,450
tha period
Humber of ety Bhares issusd o .
Istua of banus shasss o .
Humbat of equty ehares siaRdig stihe end of tha 24,87 59,400 24.67.59.460
period
\Yelghted average numbai of shares
3) Bosic 2458759480 24.67.59.460
o) DAtad 24,87.59.460 24,67 69460
LosaWProf afles bac for B 1648 37.960.02
{Lozs)Prof ollst tax foe Dintica EPS 1640} -37.800.02
{LosalWProfif aNed kg 1o COUmENG enmatisng 1646] -37E3.0F
EPY on Gontinulng Dparallons
Rzzic 73 UGB -15.28
Diwdoo EPS 0.66 -18.28

40, Detalis of dued to Micre, Sinall and Medlum Erderpalses ss per MSMED Act, 2000

Rs.

akhe)

Papticuiara

As &t Karch 31,2023

As al March 31,2020

The plincipal amourt end tha Intei et Jre thetecn fio be:
shown sepaialely) remaining unpaid o any suppler as
attho end of each aecaunting yaar

< Pringipal

~interes!

Troe mrmouint of interest pard by (e Boyet b ems of
section 16, of Iha Micro Small and Mediun Erderpriza
o Ast, 2003 E of the
payment mada Lo the supplisl beyend the zppointed
day duting each ec<ounting yeal

The amourd of interest sccnisd and remeinng unpaxl
2l lhe ehd of each socounting yesr,

N 000

The amound of furlbvt interes remadning dus and
payable evon in lhe cucczedng yeas, untl such date
when fha interest duss as aboes ae ecluafly pald fo lha
small enterprise for the purpese of disaloiincs 85 8
deduclibie axpendifure Under ssction 23 of the Mizto
Smafl and Medium Enterprise Development Ad, 2006

Since the company was inducted o CIRP | tis as¢essed that any dues te Mico, Small & Medium Erdsiprises In respect of Principal & Inferest s nd.
s dues ba hlicro Enterprises and Small Enterprives &5 o 3 Watch 2000 ars as ideniied by tha managemant and refed upen by the eudters.

41. Research ond development ecilvities
The Company has capalised eseet tovard rch actiities as foliows:

Parlleulzrs Forthe year ended Mercl 3, 2021 For Use yaor ended March

Sofware
Computer
Others.
Totat
Expenses
Saluilen, wagas andbonus
Contbulion lo provident end cther funds
Matetiate, spares & copsumables
Fravel
Consultancy chalges
Miscellanesus expenses {raining, testing & catbration
chargos)
Tolal [] -

During 2021, there was no functoning of RED Gepsriment snd hanca such ralated expenses have nol been Insuried during Lha year 20-21




12, GER ExpendEur

The vornpany bas spert RE AT sks losmds TSR enpondfiure dorng tha cunent yesr. As w0 Of tha Compandss Act 2003, tha Cemg fizs 1o spend

of tha avereg? el profis of tha Jact 3 periods which [+ Re Rl

43, Related Parly Transactlons

7} Tha kst of refated parties 23 Hzekifad by the management end ielied upon by the audiers s asunder

Hafure of | . Relaled Parly
Indridual exsicieing conlrol felgrifosa infiubise (U Promoters), 1. A Picbhakss Rus
[ esociain Company 1. Handava Holfngs Prtvate Limited
Erlarprise of vivich tha Gorrpeny & 2n exsocite T Indiviskan India Parinars, Mawlius (1P}

T Tegen Flesbuciia e 20 Sevices Prvats Lmaed (RISPLY

2. Regen Renswatts Energy Gensrtion Glabal Limded, Cypivs (RREGGLY
3. Wind-Diredl Gmish, Garmany (Svbsidiory of RREGOGLY

5. Hegen 084 Services Linited

G, Regen Windfarm Vagerci Private Li
5. Regen Biada htamdacturing Private Grrited
7. Valkundinsig Paunal Rensaalle Ensigy P
6. Srivoerthd Faremal Renevabie Cneyy PIt
9. Sousdaraiajs Potnat Rerawstle Enzigy
Subshilaites of RISPL ;

11. Renswable Hamess Energy Privite Lisited
12 Py Ensigy intastuctuce Prtvate Limied

13. Seastha Erergy Infiastnstua Privete Limited
14. Renewakle Enzigy (Vagara) Private Limided
15, Renewabis Ensry (Phoctnsd) Pévale Lnited
16, Wandsaur Wind Encigy Privale Limed

17, Marthanda Wird Poser AP Privata Limited

18, Vasshind Wind Power Prizats Umited

1. HSE Rencwabia Power Privata Limited (formeriy Hezivesdy Sesds Private Listed] {NRPPLY

2. NSL Povier Privala Limed {MSL Pows)

Feliow subsidaiies 3. NSt Wind Povrer Campary (Phootwat) Privats Lbrted {NSL Wind)
4, NSt Wind Power Company (Satara) Pl Lid.

5. Kalohal Pawe: Private Limited,

. NSLWind Power (Sayamalal) Private thmited,

7. NSLWind Poveer (Kayathas) Private Limited.

Parileviais - Subaldlarles ) Feilow Subsidiaries
March 3, 2021 March 31, 2020 Hargh 31, 2021 Maich 31, 2020

Advances | {Repaymsnis) made
RISPL 1546.97
NSL Powet
Halsubal Poser
RREGGL

REVPL

Wandsaur Wind Energy Private Livited

NSL Wind Pousr Company(Ksyetha) Pt Lid
MaL Wind Power Company (Salarm) Vi Lid
NSL Wind Powar Gempany (Sayamatzs P Lid
‘Wind Direct

RAOMSL 2047.09 18245
Confract revenues

NSL Wind Powei(Sayamaal) P LId

NSL Wind Power Company(Kayathar} Pt LI
Mandssw Wind Eoapy Priseto Livted

$ale of trading matailal
RISPL

Asset Sala
RispL
Purchase of raw muteral

RISPL
Wind Diect

i’!a f\(C



Subsldlmiss
tlatch 3%, 2023 Hlageis 34, 2030

Operaion snd Meltzpanes chaiges

Crane e charges pald
RispL

Depulallon salary recalyed
RISPL

Subslatlon Lease fonl
RISPL

Retintiiilue haran
RPPL

Purciiace of tiading it ersl
RPPL

blznse feo
Wind-direct Grebh

Assat Pyrchase
Wand-dasef G.

[Balznees with related parilss:

Due frornd {due
Hiture of refallonshlp fdue o)

March 31, 2021 riarch 31, 2020
Subsidizies )
Advances lo RESPL 2365626 2201028
Recadvabls lowards 128 of essate la RISPL
Llabfity {0 RREGGL {1,451.08)| 1,451,89),
Advance to PEIPL 362 362
Advanes fo RHEPE 228 22
Advance lo SEIPL 1288 1256
Advanss lo REVPL 470 470
LUabifty to Wind Direat - -
Pafuznca tol zecounts jecsfvable lram Mandsaws Wand 0.E7 [ E:7)
Enerpy Privats Limited
Advance lo ROMSL 1,758 83)] BT
Advanca lo Martharva 1615 18.15
Adtyanca lo ReGen Wind Feim (Wagarai) P Hd 21804 2004
Advanca te VeXundanatha Parumal 150 150
Renswablo Energy
Advance to SOUNDARARAIA PERUMAL 140 140
RENEWABLE
Advance lo SRIMOORTHE PERUMAL 140 140
RENEWABLE
Felfow Subsidiary - -
Advance to HSL Povrer - -
Agcounts tecelvabla frem HSL Wind Powsr Company(Kayathar) Putted 2.2 a2
Accounts receivabia frem NSL Wind Power(Sayamaial Pyt btd 440 440
sty Fobaus IalE oL Fran) P ume v . o 012
Arzounts receivable from Kelsubal Power Privale Limited 3413 53443




44, Suppicmanizny etiiuloty nformatan
ij_Impored &nd indlgenous consumption of Raw m

teilal and 1oots

B i Value Bin Re.) R
For lha year ended taasch 3%, 2021 Farthe year ended Marcih § For the year ended Barch For lhe yzar ended March 31, 2020
31,2020 34,202
lnpotted 0% 184 200 1,286.04]
ingiaznetrely obtainzd 100% B5% AT TA7480
100 100% 285441 616,64

iy CIF Vatua of Imporls

Paitltutars

Fot B year ended Mareh 3%, 2021

For the year ended March
#,2020

R nialetinls gnd

Ficed assels

10,16
L1y

10.18

i3) Earndngs In forainn exchangs

Pariiculars

For e yoar ended Mareh 31, 2021

Foriha yeal ended Haich
36, 20700

Site of Wind encigy senveiles

o0

0.00]

i) Expendiia in foreign cuneney

Tor e your andzd March

Pallentars Forihe year eaded Haich 31,2029 +1.2010
Travel o 425
Legal and orof: [} 088
|Reyaity o i
infecést and finance chainss u.ﬁl 328
1elght o :
nze Fesa Payinen] o] -
thars ) -
uijj [T

£5. Fair values

12t values:

Sutout below, Is @ comparisan by class of the camying smaunts and fair valua of the Cempany’s financial lnsliuments, other than thes e wih camying Is Uiat are tessonable
Catrying Value Falr Value
March 3,2021 March 31,2020 Merch 31,2021 March 31,2026 - Falr vahie
Bierarchy
Financlel Assels : s
Investments in aubsidaries 3880024 38,80024 3890024 38,0024 [Lavel 3
Long term Loans & Advances 1839.08| 184208 1,839.04 1,842,080 fLevel 3
Déhasr financial sesets - Non eusient 126977 126577 12577 120577 fLavel 3
Inwestments in mutuat kinds 000 . - - fleveld
Trade receivabies 303487 #13064 9064 87 6,139.64 [Level 3
Cagh and'¢ash equivaents 45315 ZEEH 45318 7345 [Level 3
Bank bafances othes than Cach and cash equivelents 252891 250 257501 (268)| Lavel 3
Sharl term Loans & Advences (1,860.19) {1,895.45); (1.866.19} (1,895.46)Level 3
Ofiver financizl nssals - cument 26533.62| 84078 26.99363 2964079 |1evel 3
Telst 79,187.46 74,663.93 79,187 45 7480093
Finaneial Liablililes
Long lesm Bomrowings 000 {1651 - {1.65)| Level 3
kot lerm Boitowings 1213111 23N 1Al 13732 | Leved 3
Trada Payablea 21857.18] 2067278 21.957.19 2067278 |Level 3
Toial 143,278.31 54785203 14527831 147,892.08




s Istyely o I NSl

red s e sy

Yhe fair valuz of tha fina: 0= w2 ussd o nals tha (2 velues:

ety 2nd Fayit han ina forted o1

s o incfudzd at th smount e which His instrumient coutd ta eachanged in a current hanesction betnien 3 panics, sty

fastors, indvidual b it he and thaisk sties of the fnanced projsct. Bzced on this evaiuation, algwances &0 teken into acsourt

@ Long-tenn fixedtato ond vaiizd i evalyated by 4 pany bassd such as intorect [ales, spacific country
fos the expacted credt kosaes of thalcu»ﬁaHss

ot iz guet urd bands wrz bazed on prica quatstions o lla 1 punting & 2tk »am Ufunquo'cd lmlmmm' . loans fror banis and othe . sbligations urdst fnanca loases, e5 well as ethar g el fabditien is eatimated by disoounting h flaes uging
abio for dsu c.ﬂ mlay !em-.s cma“«! ik nrd remaning maturitics. o s Frassiblo changa in the foreeaet cash figws or tha decount relp, the fak vatos of the squiy instruracls ks slso sonsiiva to B reasonably possilo changa In the growih rates, Tha vakstion
whizh D2 Egnficant Uncbsenvable ‘ﬂw's ere ¢ W-N in ﬂw [ *niTegufarly azsazees 8 renGe ¢f leaconabily pocsibla Blormalives for those signficant unsbeernvatis inputs and detarmines thadr inpact on ko lotel (it valus

o, Wanage

dierount rete, Cecdd i of the varioys estimales wilin tha 1mnga can ks

ud iy forscast cash

s of tha sl
nably 22808end e are Ussd in

g a DCF modst. Tha vatut to make cartzin assumptions abeuf he modsl fmpuls,
for trmss ungueted eqy invesiments

 Fha fair veh

secla ara dorived from qualed rarkal prices in selivs markels

e w7z of market
| eemEncy

e conlracts aee vauad Uting valislion Bechniquss, which emg!
2 inpids inciuding thi cradl quatly of covnlerpartis, forelgn cxchangs spul 6nd foruard 1ates. Yield Cnes of tha 123paciivs cor
4, thereby efininating beth conntsipmty ar¢ thd Greup's e non-parlemsnca

Gachings fenvard contracts and commed by fors

{[|3CF
chaiquss incuda forverd prc,
1 rats cunves and fonvard 15t eurves of tha s

¢ The falrvahizs of the Quedg's bisiestbraring bateings anid 10408 510 detsamingd g sing DGF mathcd Using ditcount ralz thatieliacts Bre fsocr's bortaying i 55 ot 1ha end-of the teportng pedod

46. Financlad risk rznagement oblactivas ani pollcles

The company's printipal fnarsial F2boras, comprise bans and kotrawings, e and other payaties, The inoin purpose of Hhese fnencial Fstiféies fs t financa tha suingany’s spaaons, The vompany's principal financial sssels includa loans, Wede end oihed receivalles. and c3sh and essh equivetants il derive deosdy

frem K= op=iztions.

Thocampany I coposed o maikel ok, et nsk and squmy Gk T 's serior wvernoss tha of ieso fisks, Tha campany's ecnior management s suppoited by a financialish comimites thal advises on financial ks andihe Bppiapriate fancial sk govemante frameaork fer the
company. The ¥ s se et the company a fnancl nsk sctiilen ase governcd by sppuopriale polcios and procedunes eni Ut fnsncial fisks aro eniiad, maasred and with Ih cotnpany's pobces and risk objactives. Al
derivalive mobiviGes for risk managemant pu—ynms o ennied o.d b speciatal eans that havs he inle s It is the company’s paicy thal e for may ba The Boasd of Dirsolors teviews and ugrees policies (o1 Inanaging each of
thess riske, which Bte stmmaiised below,

Market risk

Market rizt is tha sk that tha e valus of & 7 fiowes of & financiab i v fuciualo because of changes in markel prices. Markel risk comprises thiea types of sk infarest ate t1k, cumenoy risk and elhet price tick, such as-equly prie risk and commadly sk, Finsnelal nshruments affected by maket risk

Tnchuds loans and banewings, deposits, FYTOCH i d derhvative finansial

intarast zale risk
interest rata sisk ia tha riek thal tho falr vaius or futurs cash fiows of a financiab instroment w fuctuato bacause of changes in market Inferest rates.

Gredit rlsk mansgement

Cred risk ba miinised thiough conservedive cradt polcy by the Compmr Tha Company sas vind ensrgy 1o various cust fing them & g ciedt period of 180 days. The Company mitigstes cradd risk by stict seceivobla management piocedures and pefiies, Tho Company has a dedicated
independant team lo redew credt and monitor collectan of raceivables,
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