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Hezen Powertech Private Limited

Statement of Peolin & Loss Aecownt for the year ended Mareh 3208
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Regen Powertech Private Limited
Statement of chunges in Equity Tor the year ended March 31, 2018
Al s e i Rigpees Lokl anless oterwise staied |

. Equity Share Capital:

Faquity shares ol 1Rs, 1= each issued, subseribed and fully paid Moy of shares Amonnt-Rx, Lakhs
Halance st Ist April 2007 24 47.59.460 24 ATRY4
Changes in eguity share capital during the year - -
Balunce st 3ai March 2018 248759460 287594
b, (i) Other Equity
For ihe vear end ] b, 2001
Reserves anil Surplus
Securitics [Retnined earnings
PPremium
As an Isg April 2007 TOOR38 J0.057.00
Lass for ihe year - (27.014.05)
As ut 31st Mareh, 2018 7.008.38 24385
b, (i) Other Equity - Other Comprehensive Incame (O401) Items ol OC]
Reimbursements of | Equity instroments Tutal
the delineil benelit throogh other
plans comprehensive
For the vear el él Maorch, 2015 incame
As o Ist :".lli"“ 2007 THT | 34,57 14744
Other comprehensive incoime 42411 - 42.al
At st March, 2018 50148 139.57 190,05
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Regen Powertech Private Limited
Notes b linancial stalements a8 at March 31, 2018
(Al! aemonngs wro i Rigwees Lok unfexs otheraive stated §

4. Investment Property As at As at

March 31, 2018 March 31,2007
Opucning balonee G57.04 -
Additions [0.00) 957.94
Closing batance 957.94 957.94
Depreciation aml impairment
Opening balonce 1532 -
Depreviation 15.32 15.32
Closing balance 30.64 1532
Net block 92'?.2“ ']-12_.61
Information regurding income and expenditire of Investment property
Remal mcome derved from mvestment properties 14.00 D46
Direct operming espenses {including repairs and mainienance) generating rental income - -
Direct opernting expenses (imcluding repairs and maintenance) that did not generate rental income - .
Profit arising from invesiment properties befure depreciation and indirect expenses 14.00 046
Lesy  [heprecintion {1532} {15.32)
Loss arising from investiment properties before mdireet expenses (1.33) (14.86)
== Particulars Land Building Total
Cost ur Deemed Cost as ot | April 2016 - . 5
Additions 569.75 388,19 937,94
Dispaaals - = .
Cost or Ih d Cost s at 31 March 2017 569.75 348,19 957.94
Addibiens - - -
Digpesnls - - -
Caost or Decmed Cost as at 31 March 2008 569.75 38819 957.94
Accumulated Deprecintion and impairment
Churge fof the perivd - 1532 15:32
Ind s Adjustments - - -
[ Balance us at 31 March 2017 - 15.32 15.32
Chare for the period - 15.32 15.32
(Balince us at 31 March 2018 - 3064 30.64
Net Block as ut 31 Murch 2018 569.75 357.55 927.30
Net Bloek as ut 31 Murch 2017 569.75 372.87 042.61

Note oin Fair value of Investment Property
Fair vulue of Invesiment properties is at deemed cost as on 15t April 2006
T Farir watlise of the investment propertics is Rs 958,50 lakhy.

Thee tiudr vidue of the investment propertics is determined based on the copitalisation of net income method, where the market rentals of all the lettable units was considered

The o mputs used wre discount rates based on government bond rate. The resulting fair volue estimates ore classified under Level 3 of the Fair value hicrarchy.

The Company has no restrictions on the disposal of its investment property and no contractual obligations to purchase, construct or develop investment properties or for

fepairs, muinleninece and enhancement

The hikely sale value of Investment Property will be maore than the deemed oost




S Flonncinl aaseis

(i} tnvesimemts - other investments

Investments at fair valoe

Unijusited equity shanes

Imvisamient in subsidinrics

Regen Infrastructure and Services Private Limited ("RISPLY)

TAL VLAY {Provious year - 7,32,91 496) equity shares of Rs. 10 each fully paid
up*

Repvi Renewable Enerys Generation Global Limited (*RRECGCL)

1377750 (Previous yeur - 1,377,750) equity shares of Euro | cach fully paid up

Repen O&M Services Limited (“ROMSL")

49,500 (Previvus year - 49,500) equity shares of Rs, 10 cach fully paid up
Regen Windfarm Vagara Private Limited ("RWVPL")

106N {Previous veur - | 100) equity shares of Rs. 10 cach fully paid up **
Regen Blade Manulacturing Private Limited ["REMPL")

10001 (Previous vear - NIL) equity shares of Rs. 10 each fully paid up ***
Vaikuada Perumal Renewable Energy Privite Limited ("VPREPL™)

LCHILE { Prev b war = S01) exuity shores of Rs. 10 each fully piid up ***
Purushothiama Perumol Renewable Energy Private Limited ("PPREPL")
1,021,000 (Previvus vear - NIL) equity shares of Rs. 10 each fully paid up ***
Soundararaja Perumal Renewable Energy Private Limited ("SPREPL®)
1,004 (Previous year = NIL) equity shares of Rs. 10 each fully paid up ***
Srimoorthn Perumal Renewable Private Limited ("SRPREPLY)

L0 {Previous yeur - NIL) equity shares of Rs. 10 each fully paid up ***

Asal
March 31, 2018

As at
March 31, 2017

35.155.00

373979

4.95

0,10
0.1

1o
102.10
010

@10

3515500

1,739.79

485

0.10

Total Investments ot fuir value

39,002.34

38.899.54

* jnuludes 10 shises beld by the nominee

Dusnins the perod ended on 30tk Scptember' 14, the Company had entered into an agreement Lo sell its O&M Businicss t its whally owned subsidinry Regen Infrastructure
mnd Services Privine Limited ("RISPL*) on a shump sale busis with effect from March 31, 2014 for o consideration of Re.31.000 lukhs, which was ritified and npproved by
the Hoard of Direetors on Jansary 12, 2015, During the previous period ended 315t March'16, 413,33 333 equity share of Rs. 10/ cach was allotied towards consideration
receivible on the afiresaid sale. These shares were pledged with 1DBI Trusteeship Scrvices Limited towards issue of Debentures by RISPL.

RREGCGL {5 a whally avased subsidiary of the Company and is engaged in the business of development and sub-licensing of imellectual property. Investment in RREGGL is
accuiited For al cist as per IndAS 27, The acoumulated lossey of RREGGL along with that of jts step down subsidiary have substantinlly eroded the net-worth s at March
31 018 Minagenient believes that such losses are due o thee entity Bedng in s stant up stage and based on business plans, believes that the investment can be carried af
cosl

** Lhuring the previous vear as approved in the Board meeting held an 23rd Margh 2016, the compiany had scquired 1,000 shares of Rs.10/- each in Regen Windfarm
Vagiarn Private |imited

*** During the current year as approved in the Board mecting held on 15th May 2017, the company had sequired 1,000 shares of Rs, 10/~ cach in Regen Blade
Manutneluring Private Limited.

*2 unng the current yeor a5 approved in the Board meeting held an 26th September 2017, the company had acquired 1,000 shares of Rs.10/- each in Vaikindanadha
Perumal Renewable Energy Private Linited.

*** During the curment year as approved in the Bonrd mecting held on 20tk Novermiber 2017, the company had acquired | 000 shares of Rs. 1 (V- exch in SAmoorthi Perumal
Rencvable Viergy Privade Linmited.

** Dhring the carrent sear is approved in the Board meeting held on 20t November 2017, the company hind aequired 1,000 shares of Rs 100~ ¢ach in Soundararaja
Petunial Renewable Lneray Private Limited

*** ndring the current year as approved in the Board meeting held on 20th November 2017, the company had acquired 1,000 shares of R 10/~ each in Perushothama
Pesunal Renewnble Energy Private Limited. Subsequently as approved in the Board meeting held on Tth February 2018, rights issue of 1,020 shares were issued for every |
share held taking the total shares 1w 10,21,000 shares.




Asal As ot
March 31, 2018 March 31, 2017

(ik) trihers
Sevunty Deposits 630 26 983,68
Jncenive meeeivahle from government (refer note below) 1,288.60 1,288.39
1,918.85 21.171.08
e i , i ki

The L omipany was eligible for Andhea Pradesh - Incentive scheme fssued by Principal Secretary to Government & Commissioner for Industrial Promotion. The scheme was
applicable for a period of five years. AS per the scheme, the Company was eligible for getting VAT reimbursement of 75% of the value added 1ax on both input and output
patd from 2009-10 Accordingly the Company had recognised the same as part of other income in the respective years. Government incentives accrued us income during
200011 was - Ha 70935 lnkhs, 201112 - Rs.1.643.96 lakhs, 2012-13 - Rs.3,634.92 lakhs and 2013-14 - Rs. 1,095 53 lakhs respectively. Similar scheme is available in the
state ol Rajasthan also and the Company had recagnised Rs 2,23 lakhs during 2012-13, s 9.79 lakhs duning 201314, Rs.17.40 lakhs during 2014-15, Rs. 23.64 lakhs
durii: 200 5-Fo. R 16.0% lukhs during 2016-17 and Rs.0.21 Inkhs during 2017-18 as receivables

6. Onher non-current assets

MAT Crogif == 1.265.77 1,029.03
Capitul advices - 6.93
1.265.77 1,035.96

®*01Ra 236,74 lukhs heing the difference between MAT credit as per IR and books recognised during the year
150 B 854 Jukbis being the difference between normal tax and minimum alicenaie ax is utilised during Lhe previous yeur from the opening MAT credit  available

As al As at
. luventaries (Valued at lower of cost or net realisable value) Murch 31, 2018 March 31, 2017
Raw materials and components (includes stock with subcontractors - Bs. 1.13121 2773598 30,732,851
laklis (previous year-Rs. | 33883 lakhs))
Work-in-progress 25495 160.92
Finished Wind Enerey Converter purs 10,767.95 387594
Locse tools 2995 100079
38,788.83 34,870.46
Dreviis af toventury of raw materials:-
) Aieel 495 16 578.11
b) Iitudes B.177.83 524947
e) Fleatrieal jlems 3,725.78 6,049 66
d) Mechanical items 363797 535300
e) Othirs 8.703.24 9.502.27
27,735.98 30.732.81

No miovision i mace for inventories during the current year {previous year - MIL).
All b abuve inventories are expeeted to be wsed within | yer [rom the balance sheet date in the normnl course of business activities

B onher fmvestiments (FVTPLY Quoted Asal As at
March 31, 2018 March 31, 2017

Invesimem in Mutual Fund < 51 o1 EVTPL 885 55.52
[Capira Kubeeo Capital protection oriented fund - Face value - Rs 10,00 Per unit

(prex s yeur - Fuve value - Rs. 10,00 per unit)]

3B2,6289 335 units (Previous year 382.629.335 uniis)

58.85 55.52




9. 1 rode recelvables

As at As al
March 31, 2018 March 31, 2017
Trude receivatdes vuistanding for i period exceeding 180 days
Unscoured, considered good 285369 2195651
Unsecured, considered doubtful 2,828.62 5.377.05
5.682.31 $.333.56
Alliwanee for doubiful debts (includes Expected credit loss allowance)
Uniwoured. considered doubeiil (2.828.62) (5,377.08)
2,853.69 193651
Other Trade receivables
Unsecured, cansidered good 2562402 81.429.33
Total Trade receivables 28,477.71 B4.385.64
Mevement in the allowance for doubtful receivables
Particulars 2017-18 2016-17
Balance at the beginning of the year 5377108 3,377.05
Allowance recognized during the year - 2.000.00
Less Allgwance utilised (or written-off 2 54843 -
Balance at the end of the year 2,828.62 5,377.05
The average credit period of debrors is 180 days.
Ageing of recelvables :
Particulars 31-Mar-2018 31-Mar-2017
Within due date 21,597.80 76,067.33
£-30 days overdue 2,B42.96 4,751.37
31-50 days overdue 1.070.74 953.00
61-90 dayy overidue 1005 182.25
91-180 disys overdus 102.47 1,435.38
Over 180 days gverdue 5,682.31 8,3133.56
Total 31,306.34 89,762.89
Based an past experience, during the previous year expected credit loss allowance s made for recebvables in the over 180 days overdue bucket,
31-Mar-2018 31-Mar-2017
Expected credit loss allowance % - 91-180 days overdue bucket Nil 21.00%
[Expreied erodit loss allowance % - Over 130 days overdue bucket Nil 20.50%
E@%ﬂmmm guitstanding is more of the receivable; 31-Mar-2018 31-Mar-2017
Wind Constructions Privite Limited 7.630.17 .
PTC £ nergy Limited - B8,612.56
Green Infra Wind Energy Limited - Rojwas 4,252.12 .

In determining the recoverability of a trade receivables, the Company considers any change in the credit guality of the trade receivable fram the date credit was initially
grunind up to the reporting date. The concentration of credit risk is limited due 1o the customer base being large and unrelated. Accordingly, the Company believes that
thiire is no further credit allowance reguired in excess of the allowance for doubtful debts.




As at As ml
106w, Cash and cush equivalents March 31, 2018 March 31, 2017
Cazh om dusnd 46,77 2541
Balances with hanks
L3I0 carrent pcoowils 5260 953 52
29.67 978.93
10k, Other Bank balances
Oither balanees
Margin money deposits (lowards bank guarantees and remaining maturity of less 1,484 76 3,421.00
than |2 months)
Tatal Cash and Bank Balances 1,584.43 4,399.93
1 Loans Asat As at
Advinces revoserabile i cash or in King March 31, 2018 March 31, 2017
Unsceured cunsidered pood B01.79 £99.06
60179 699,06
12, Uther fipancial nssces
Interest neerued on Nxed deposits 166.67 476.43
Export Incentive receivable 13,14 11.91
Otlier recervahles - due fron it wholly own subsidisrics 213,832.79 6, 398.29
2400260 6,886.63
13, Unher current nssers
Unumorticed expenditure
Advunces 1o Suppliers 11.279.59 21.726:50
Balunees with sintutiny suvemment authorities
LT viurious states 1.085.09 -
Prepond expenses 2,046 67 2.001.62
Sundry receivables - 13.07
14.411.35 23,741.19




Asat As at

14, Equity Shure capital March 31, 2018 Murch 31, 2017
Authiuirised
250,300,000 (Previows vear 2,50,300,000) equity shares of Rs. 10 esch 25,0230,00 25.030.00
3000000 [Previous vear 5.000,000) 0% compulsorily convertible preference shares 500,00 S00.00
of Bs |0 each
1ssued, Subscribed and Paid-up
2AR. 759460 (Previous year 248.759.460) equity shares of Rs'100- cach fully paid 248759 2487594
up (Hefer Notwe d)

24,875.94 24.875.94

. As approved by the members of the Company in the extra ordinary general mceting held an 9th March 17, the nuthorised share capital of the cormpany was increased to
Rs 25 530 lakhe from Rs 3,130 lakhs dusing the previous yeas, comprising of 25,03,00,000 Equity shares of Rs, 10/- each [previous year 25,03,00,000 Equity shares of
R 10/- each| and 50,00,000 0% compulsorily convertible prefetence shares of Rs. 10/~ cach [previous year 50,00,000 0% compulsorily convertible preference shares af
R 10 ooch).

b. During the previcus vear 16,11.453 0% compulsorily convenible preference shares of Rs 10/ each nggregating o Rs.1601.15 lakhs was convenied imo 16,11,453 equity
shares of Ba 100- gach aggrogating o Rs. 161,15 lakhs upon exercise ol option of conversion by preference shareholders.

€ Bhurmg the previous year pursuant (o the approval of the Board of Direciors in their meeting held on March 9. 2017 and the members in the Exira-Ordinary General
Meeting held on the same dote, 22,38,83.514 fully paid equity shares of Re.| 04 each were issued as bonus shares 1o the existing sharcholders ut o ratio of %1 (9 equity
shares of s 10 each for every equity share held) by capitalisation of Securities Premiom Accoun amatinting to K522, 388,335 lakhs.

i Reconeilintion of the shares outstanding at the beginning and a2t the end of the reporting period

Equity shares For the year ended March 31, 2018 For the year ended March 31, 2017

No. of shares Amount No. of shares Amount
Al the bepmming of the vear 24.87.59.460 2487594 232.64,493 233644
Canycrmion of Preference shares mio Equity shares issued (refer note f4b) - B 16,011,453 161.15
Bonus shares wsued (rellr note |4¢) - - 22,38, 83.514 22 38835
Outstanding ar the end of the vear 24,587,539, 460 24.875.94 24.87.59.460 24.875.94

0% Compmilsarily cunvertible preference shares For the year ended March 31, 2008 For the year ended March 31, 2017

Mo, of shares Amuount Mo, of shares Amount
Al the beginming of the year - - 16,011,453 16115
Add |ssucd during the vear . = : o
Less Converted into Fyuity shares {refer note 14b) - - {16.11.453) (161.15)
Ontstanding nt the enil of the year - = - -

& Teoms/rights attnehed 1w equity shares
The Company hus only one elass of equity shares having par value of Rs. 10 per share, Each holder of equity sliares is entitled 1o one vote per share.

In the event of iguidation of the Company, the holders of equity shures will be entitbed to receive remaining assets of the Company, alter distribution of all preferential
amounts. The distribution will be m proportion to the number of cquity shares held by the sharehiolders

L Terms uf conversion of 0% Compulserily Convertible Preference Shares ('CCPSY)
D% LUPS shinll be cinverted into fully paid equity shares on the conversion dute in the rtio of 1 equity share per COPS. The conversion date shall be 24 months from date

of tssue of UUPY (1ssued during the fimancial years 2011-12 and 2012-13) or any other date a5 may be mutually agreed between the sharcholders and the company. During
the previous vet the entire preference shares were converted into equity shares, (refer note 14b)

The CCPS sharcholders have the same right 10 dividend as extended to the equity sharcholders of the Campany.

2. Detuils of shareholders in the Company

Particulars As at Mareh 31, 2018 As at March 31, 20017
No. of shares % holding in the class No, of shares % holding in the
class

Equity shares of Rs.10 each fully paid
Promnters
Mr Midhtsudan Khemia 3,03.01472 12.18 - -
M B Sundaresh 1.51,50,851 6.09 1,51.50,85] 6.09
M Anmmudh Kiemka - - 1,51,50.736 6,09
Mt Archit Khemka - - 1.51,50,736 609
Investars
Wonduva Holdings Privawe Limited 8.63,05,139 3470 B.63.05,139 3470
Mi Probakar Ran 15892 678 639 [.58.92.678 6.39
lindivision Tndia Partiers, Mauritius( 1P} 8.02,10,480 32.34 8.02,10.480 3224




1BFC nvesumem Advisors Lud

85,04.970 342 £5.04.970 j42
Maap India Private Limited 56,69 980 228 56,69 980 228
TVS Shirmm Growith Fond 4784310 1.92 47,84 310 192
Summit PV 19.39,550 0.78 19,39,580 0.78
[trand Total 24.57.59.460 100.00 24,87,59.460 100,00




h. Shures reserved for issue under options
For details of shares reserved for issue under the employee stock option (ESOP) plan of the company, please refer note 32, During the previous year the entire amount in
Emplayee stock uption (IFSOP) is forfeited as the scheme has already lapsed

15. Other Equity

Securitics premivm aeconnt Asat March 31, 2018 As at March 31,2017
Opening balance 700838 29.564.73

Less: Amounts utilised wowards issue of bonus shares (refer note 14¢) - (22388.35)
Less: Amounts utilised jowards expenses on issue of bonus shares - (L68.00)
Closing balance 7.008.38 T.008.38

Employee stoek options outstanding

Gross employee stock compensation for aplions granted in carlicr vears - 23393

Less: Stock options expered/forfeited - {233.93)
Closing balance - -

Surplus in the stutement of profit and loss

Cpening balunce 30,057.90 26.777.01
[LossWProfit fof the year (27,614.05) 3.280.89
Net surplus in the statement of profit and loss 1.“3@1 J0,057.90
Other Comprehensive income
Cipening balance 147,44 (5.74)
Additions / (Deletionsi 42461 156.18
Closing balance 190,05 147,44
Total reserves und surglus 9.642.25 37.213.72
léa. Borrowings As at March 31, 2018 As at March 31, 2017
Effective interest
Rate
Term loans
Secured
Secured 14.03% 151.76 62146
Foreign curreney low Troim bank 12.71% - E.00
151.76 62%.46
Finanee lease obligation (refier note 37.b) 25.01 62,52
Less: Current maturities of long term borrowings
Indian rupee loan from bank (150.76) (621 .46)
Foreign currency loan frsm bank = (8.00)
Finance lease obligntion {refer note 37 b) 19.60) (18.72)
e {161.36) 1648, 18)
15,41 43,50

A Term loans

(i} Term loan from Axis Bank is repayable in |6 equal quanerly instalments commencing ot the end of 15 months from the dute of first drawdown, viz, March 28, 2013,
The loan is secured syainst maoveabke fxed assets located ot Udsipur unit at Rujasthan and morgaged by deposit of title deeds over immovable fixed nssets at Udaipur unit
(‘the progeet’) mt Rujiasthan on pari passu basis with other lenders to the project. The lnst instalment of the term loan is repaid i April 2018

(i} Foreign eurrency hon i repayable in 16 equal quarterly instalments commencing at the end of |5 months from the date of first drawdown, viz, March 20, 2002, The
foan is secuncd ugainst moveable fixed assets located mt Udaipur unit w Rajasthan and mortgaged by deposit of title deeds over immoveable fixed assets at Udaipur unit at
Rajasthin on pani pissu bsis. The Compuany has also taken a prineipal enly swap 1o cover its exposure on the long term forcign currency loan taken of USD 100 lakhs at a
fixed rute of Ks 5095 per USD. The Company incurs acost of 8% per annum on such swap, The loan amount oulstanding as on 315t March 2016 is fully repaid during the
previous yeur Interest peeried on the loan alone is settled during the current year in Apnl 2017

(iii} Finance lease obligation is secured by way of exclusive hypothecation on the respective vehicles.

The above term loans and finunee lease obligation carry varying rates of interest with the maximum rate of inlerest ranging from 12% uplo | 5% poa s ot March 31, 2018
(previous year - from 12%5 upto) 5% p.a.)




As at As al
16b. Others March 31,2018 March 31, 2017
Payable to Regen Renewable Energy Generation Global Limited (*RREGGL™) 1.450.89 1,685.60
Pavable to Vensys Lnergy AG 381105 164878
5.261.93 4,334,358
17. Provisions
Provision for perfonnance guarantee (refer note 334) Bi6.67 83667
Proviston for emploves henefits
- Leave salary 167 02 212.80
- Gratuity (refer note 39| 211.42 143.33
Provision fur operation. maintenance and warranty (refer note 33A) 1,220.35 53539
Excess Provision fur iases 608777 6,594.73
852413 H,722.92
18, Delerred tin assets / (liabilities) As at March 31,2008 As st March 31, 2007
T effect of ttent conatitubing deferred iax liabifities
O difference between book balance and 1ax balance of fixed nssets {1,740.83) (0, 740.87)
Others - Lideniée lee pmyament = =
Gross deferred tan linhilities {1,740.83) {1,740.83)
Yax gffect of ieemy consituting deferved lox assels
Unabsorbed Deprecimiuom . -
Effect of billing in exdess of reventie .
Om disallownnees under lcome Tax Act, 1961 1,740 83 1,740.83
Gross deferred tay nssels 1,740,83 1,740,583
Net of deferred s assets / inbilinies) 10,00 0,00

In accordance with the sccounting policy adopted by the company, the Deferred tax asset mainly arising on unabsarbed business losses/ depreciation has not been
recognised in these financial statements in the absence of reasonable certainty supported by appropriate evidence regarding availability of future taxable income against
which such deferred 1ax assets can be realised.

During the previous yoar the carry forward unabsorbed depreciation loss and other adjustments has given rise to net deferred tax asset. in the absence of evidence to
prove virtual certainty as required in IndAS 12, deferred tax asset as on 31 March 2017 and 31 March 2016 has been restricted to the extent of nat deferred tax Hability
arising out of ether timing differences and the balance Delerred tax asset of Rs.1,217 44 lakhs and Rs.739.28 lakhs respectiviely has not been recognized in thesa financial
statements as per accounting policy followed by the Company.

19.0ther non-current linbilities

Advance from Customers - £,009.33
- X,009.33

20, Barrow ings As at March 31, 2018 As at March 31,2017

Secured

Cash credin froim banis 30.000.00 26,1982
Unsecured

Cash eredit from banks ** 26,865 46 -
Acceplances 25.568.76 48.907.23

82,434.22 75,105.35

a) Cash credit from banks are secured against first charge on lixed deposits, inventorics and book debis present ind future on paripassu basis and by a second charge on
fixed assets both prosent and future on pari passu basis. The cash credit s repayable on demand and carry varying rates of interest, depending on the nature of the loars,
with the rale o mterest ranging from 12% poa and a maximom of upto 16% p.a

b) Acceptances represeni short term eredit from suppliers repayuble within 180 days and earry varying rotes of interest renging frem 10% p.a and a maximum of upto 12%
po

** During the current year Cash credit from banks has become "Non performing” as the limits were averdrawn above the sanctioned limits and hence shown as "Unsecured®
to the tune of werdriwal above the sanctioned limits.

21, Trade Payables
Brues to Micro mnd Small Eoterprises (reler ot 42) 1,265.46 435176
Bills acoeplances i Nan nerest bearing) 3.044.02 idae




Dues 1o others

38,7719.36

53,964.57

43.088.84

61,920.35

The average credit period on purchases of goods is 3 10 6 months.
22, Provisions

Other Provisions

As nt March 31, 20018 As at March 31, 2017

Provision for operation and maintenance & warranty (Refer note 33A) . 28546

Provision for employee benefits

- Leave salary 44.57 59.18

- Giratuity {Refer note 39) 116.5% 119.22

161.16 461,806

23. Other current liabilities

Current maturities of long term borrowings {ncludes 161.36 648,17

current maturities of finance lease obligations)

Interest accrued and not due - others 347 147

Billing in excess of revenue £63.36 1,138.89

Advance from cusiomers 5,799.67 5361.25

O)thers - Statutory linbilities (including TDS, sales tax and service tax) 125.40 748,61
6,953.27 7.900.39




Regen Powertech Private Limited
Notes 1o financial statements as at March 31, 2018
(Al amounts are in Rupees Lakhs unless otherwise siated )

April 1, 2017 to April 1, 2016 to March

March 31, 2018 31, 2017
24. Revenue from operations
Sale of products
Sale of WEC and finished WEC components 1,03,970.08 2,10,715.38
Other operating revenue
Scrap sales 1,417.49 678.25
Sale of power 29.45 401.81
Revenue from operations (net) 1,05,417.03 2,11,795.44
25, Other Income
Foreign exchange gain, net 5 90.07
Export incentive 1.23 28.20
Profit on sale of fixed assets, net - 0.29
Insurance claims 133.20 147.12
Provision no longer required, written back
- Provision for contract compensation (refer note 31) - 1,223.00
Current Investments - FVTPL 3.33 4.32
Interest Income
Interest on Bank deposits 456.54 723.07
Interest on others . 1.84
594.30 2,.217.91




April 1,2017 to

April 1, 2016 to March

March 31, 2018 31,2017
26. Cost of materials consumed
Inventory at the begnning of the year 30,732.81 27,601.02
Add: Purchases, including stock-in-transit 1,04,037.71 1,53,531.10
1,34,770.52 1,81,132.12
Less: Inventory at the end of the year 27.735.98 30,732.81
Cost of raw material and components consumed 1,07,034.54 1,50,399.31
Tools consumed 72.59 152.73
1,07,107.13 1,50,552.04
Purchases is net of the sale of raw materials on high sea sale basis aggregating to Rs.Nil (Previous period
Rs.2,013.20 lakhs),
Details of raw materials and components consumed
WLEC parts 21,054.60 51,550.98
Blades 5.946.99 13,362.02
Steel and related materials for towers 5,835.70 11.,074.16
Others 74,2069.84 74,564.88
1,07,107.13 1,50,552.04
27. Changes in inventories of finished goods, work-in-
progress and traded goods
Inventories at the end of the year
- Work in progress 254.95 160.92
- Finished WEC parts 10,767.95 3,875.94
Inventories at the beginning of the year
- Work in progress 160.92 111.99
- Finished WEC parts 3,875.94 D,125.47
(6,986.04) 5,200.60
28. Employee benefits expense
Salarles, wages and bonus 548382 6,525.17
Contribution to provident fund (refer note 39) 209.53 287.63
Grutuity expenses (refer note 39) 108.47 105.58
Workmen and staff welfare expenses 25633 475.83
6,058.15 7,394,21




April 1,2017 to

April 1, 2016 to March

March 31, 2018 31,2017
29. Finance costs
Interest
- on long term loans / debentures 52.22 470.88
- on short term loans / acceptances 8.618.36 845591
= uthers (includes Rs.155.36 lakhs towards interest on
delayed payment of taxes (previous year - Rs.70.46 lakhs)) 624.29 2,489.19
Other borrowing costs 2,658.23 3,346.59
11,953.11 14,762.57
30, Other expenses
Crane hire and equipment hire charges 2,661.11 246234
Evacuation charges and Infrastructure Development charges
128.87 1,464.25
Freight. Clearing and forwarding expenses 230371 5,108.13
Royalty 335.46 2,373.84
Operation, maintenance and warranty 270.56 6,140.9]
Testing & Calibration Charges 178.31 569.67
Civil foundation, erection and commisioning charges 447.28 1,759.41
Power and fuel 250.93 346.91
Rem 237.53 IT37S
Rates and taxes 62.57 336.58
Repairs and maintenance
- Plamt and Machinery 62.10 137.87
- Building 15.54 44,23
- Others 149.82 179.39
Legal and professional fees (refer note - a below) 810.74 034.48
Advertisement, sales promotion and marketing expenses 3932 61.28
Travel and conveyance 440.63 844 .84
Insurance 635.20 1,174.21
Luss an sale of asset{net) 385 =
Director's sitting fees 0.30 224
Provision for doubtful debts (ECL) - 2,000.00
Foreign exchange loss, net 635.06 -
Bank charges 204.17 134.86
Contract compensation - 300.00
CSR Expenses (refer Note 44) 14.53 19.96
Miscellaneous expenses 2,786.54 1,170.63
12,674.12 27,879.78
Note a - Payment to auditors (included in Legal and professional fees)
For Statutory Audit 20,00 90.00
Out of pocket expenses 1.00 1.00
21.00 91.00




1. CORPORATE INFORMATION

Regan Poweriach Private Limited (Regen’ of ‘the Company’), ia an essocate of Mandava Holdngs Private Limisd, wan ncomparated on Decembar 27, 2000 in the Stale of Andhea
Pradesh, inda. The Company is engaged i the manufaciire, supply of Wind Entgy Converters (WECS') and relaled occessoties and equipment. The Company's manidactuning
tacities sre located n Tada, Anghra Pradesh and Udalpar, Rajasinan

Rafer to the detalled note of Monitoring Professionsl ler 7Y 17.10 annexied to Significant Accounting Policies,

2. SUMMARY OF STATEMENT OF COMPLIANCE, BASIS OF PREPARATION AND PRESENTATION, AND SIGNIFICANT ACCOUNTING POLICIES

2.9, Swaterneni of compliance

The financial statements comply in all malenal aspects vwih Indan Accountng Standards (ind AS’) nolifed unger Section 123 of tho Companses Act. 2013 {'me 2003 A} oo Wil Ruke
3 of ihe Companies (ingan Accounling Standardsj Frules. 2015 and oines relevant provisions of e AsL

22 Retonl Ace g P nE - Stw 1 d Isisk not affeeiive

ind AS 115 Revenue from G twith Curs

bin htareh 2018, ihe Maustry of Comporats Afairs issue e Comparies {indian Accountng Standands) Amendmani Rules, 2018, notitying Ind AS 115 Feverne lrom Controcls wilh
- 5 (Newr i Star . which repiaces ing AS 11 “Conslruction Contracts’ and Ind AS 18 ‘Revanue’. The core principle of he New Revenun Standard is ihal an enlity
stiould recognies revenue lo depict the transter of promised goods of sefvices to customers in an amount that mflects the conskdermtion bo which Me enlily expects 1o be enliiisd in
axchange for hose goods or Sanvices. Some of the key changes intfoduced by the Maw Hovenue Standard include addithonal guidance far mulfiple-skemant amangements, measunemen
approaches fod vanabibe consideration, specfic guidance for heensing of intelieciual propery. Significant adddional disclosires in mialon 1o feemise ore Glso proscribed. The New
Ravenue Starekird alse provides. fwe Broad altematve tonsition cpiions: - Retrespective Mathod and Cumalive Efect Method - with cenam practicsl expedients avadable under the
Retrospective Melhod Tha Company & in he p of evakaling ine impact af e Now Reverue Stamdard on the present and lubure armangements and shal debeming e
appeoprate irsmadion cplion onca i said ovalstion hs. been compleled.

Amendment to Ind AS 21

Appendie B o |nd AS 21, forsign currency iranasefions and afvance consideralion was notified along with the same nolification which ciethes It ke of the transaction for (he purpose
of delarmining (he exchange rale to use on inlinl recognition of the realed assel. sxpense of inconve, when an enlily has moetved or paid atvance consideration in @ foreipn cumency.
The Company hes evoliated the sifsct of tnese on e finenciad stremeants and (e mmgect is 0ol axpecied io b modesal

Bath the andws hive coma nto affact rom Aprit 1, 2014




1. CORPORATE INFORMATION

Regen Pewerech Private Limited (Regen’ or “the Campany'), is an af Holgings Privaie Limilsd, was incorporated on December 27, 2008 in the State of Andhra
mmmmwhwhhmmqmwmmn mdmmlmwmmmm
Iacililies arm located in Tada, Andhra Pradesh and Udaipur, Rajasthan.

Notes of Resolution Professional In Respect of the Financial Statements {Accounts) of M. ReGon Powsrtech Private Limited far the yoar ended 31°t March, 2021 reférred

The accounts snnesed for 317 March, 2021 in respect of M mmmmmmmnummmmmm-mmumu
pair Accouniing St licatile to the company.

| wimda et the ¥ I8 der Carg Insih ,mnhmhwthﬁumrrn‘mhmwm31'u|:mmr-d|-nh|mem
Aln-Mnm-mmimnmH'IMminmmmnmmmm"mmanummmnh
Tnfowing

T.Mﬂmmemﬂmﬂmmanu—mlmmm krowdeddgn of the rananctons wplo thaz dabe and il transacteny upes i SEL Bhe refiecisd = the
Bocks of Becounts Bawed on thi ecords vailatie with e company Iwm-hlmhmmmwamw-huummdhmmmummmmmnm
&nd found camect ihe accounts would depo change to auch extent

2 The socourts in mapect of alf balance #hast ilems are based on e cpening Balances as on
G8.12.2015 buing cormer. Ax such If horw ks aiy mistak, inagvertan of interdional, in seiling oul e i3ata and ladiities of the campany s on thal dals and the same & Latsnaby evdenced & the
campany the Boounts for the year would underps consagquent changs s wall

3. The vorfication and confirmation of ol baiances sx 4t 08 12 2070, the TP daka in nol come Furiner thaw is fothing known on any oodigations or incomed of sasets or habidies,
cortimaed gr continganl, ai has not bean mdlectsd in e atcounts af o

a4 Thulnm'ﬂﬁllhmanlumuhm‘ﬂmnmmum by B8 company mnd e pouiion of el Buch krown caams nol Sctountod ap laoRes, &8 B81 cul I e Accounts.
Any auch claimy not brough i notica il date woud also be covered by the henms o e Moks n Paras 3 and 3 shoye:

i.lhn-mmhmwuhmﬂmqmmu-ﬂumm”ﬁﬁIBmuWummmmmummmmh
Eal panding the fedcial decision on the aamu o said rangactions being muh_mhﬂmhummumnwmwmmammmumm
Goas ihe lact of being 80 sat out In the accounts any i Tunt e trar o g Rarwdiad @ e Biownd o be contireiod as i

T.Ha ol e y of the it w8f cut 23 recelvab hfhwrhﬂﬂwnmnﬂndnmmP-uuMnumﬂfelmmmmhr-lq
ran realisstie are mada i Mk Socounts.

B Any usor of fhase finencial sintemants may note nmmhmmmmmmmmm

9. Gince the company is under moratonum dua i C mﬂmmmm,mumﬁwnmwmmmmm.f-.mim-mhuru
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2. SUMMARY OF STATEMENT OF COMPLIANGE, BASIS OF PREPARATION AND PRESENTATION, AND SIGNIFICANT ACCOUNTING POLICIES
2.4, Statement of compliance

mwwwmumm«mmm Standands (ind AS’) notfled under Section 133 of the Companies Acl, 2013 (lhe 2013 Act') read with
mldhmnﬂmmnﬂmmmmmmmﬂum

2.2. Recent Accounting Pronol - R rds But not eftective
Ind A8 115 Revenus from Contract with C 4

nmma.nmmmmmmmmmnmmmmwmmmmmm Contracts with
Cunstomers’ (New Revenus Standard), which roplaces Ind AS 11 ‘Construction Contracts’ and Ind AS mﬂmf.mmmumwmmuMnm
shoudd recognize revenun 1o depict the rﬁrwmﬂmumumhmmﬂmmmmmmmmwm I be enlited in

fpuirpose of dedermining the exchange rate ko use on Inilial recognition of e relabed mﬂnmmwlmﬁmlwmmhwumummh-m
m.mwmmhmumMumenm-uumwmmm

Hath the above have come ints effect fram Agedl 1, 2018




2.3, Banis of preparation and presentation

The financial stalements have been prepared under the Meslioncal cost convention using the acorual method of accounting basls, excepl for certain finencial insiruments that are
meazured al air vaiues at the end of each reporiing perdod as explained in the significant accounting polices below.

2.2 {I) Gurrent versus non-curment classification
The Company presenis assels and linbililies in the balance sheet based on currentf non-current classfication,
An ansel s treated &5 current when i i

{1} Expoctod b be reaiised or intended i e w0k of o in narmal operaling cycie

() Held primarily for the purpose of trading

() Expecied io be reailsed within twelve manihs after the rmporting periad, o

[w) Cash e cash equivaleni unless restricied from being exchanged or used ko soithe a Eabii%y for ol leasl twelve months afier the
reparting peviod

All pther nsssts are classified as non-cument.

A Babiity is curment whan:

{i) 1 In expected o be settled in normal operating cycle

(i) It Is held perierarily for the purpose of ireding

(1) 1t b due 1o Be settied wilhin twithve monihs after the reporting period, or

(v} There is no unconditional right lo defer the seitiement of the Eabii#y for of least twolve months aflar the
reporling pericd

Al olher Tabilties are classflod @8 non-curmend.
Datered i n4sels and inbililies are classifled as non-cument azasts and Rabilities,

The operating cycle is the time betwesn the scquisiion of assats for processing snd their reakeation in cash and cash equivalents. The Company has identified elve moniis s ks
aperating cycle,




SIGNIFICANT ACCOUNTING POLICIES

24, Uze of Estimates

Tha preparation of the financial staterments in conformity with Ind AS roquines the Management 1o make eslmates and sssumplh idered In the reparfed amownts of assets and
lablites (including contingent assels and confingan! finbillias) and the reporied income and sxpenses during the year. The Managemen! beloves Hat e ssBmates used in the
preparation of the financial sislaments ane prudent and reasonable. Future resulls could d2fer due to thoso eatimates and he differences between ihe aciual esulls and the estmates
are recogphisad in the periods in which B results are known / malensiss.

2.5. Forelgn currency transactions and transistions
The Company’s financial staterments ane presented in INR. which |3 siso ihe Company's funclional cumancy.

Transactions and balances
Transactions in foreign currencies an initally recorded by the Company o Bair funcional eurrensy spol rafes at the daie the tronsaction firsl qualfies for recogniion.

Manatary assets and fablilies denominated in foreign currenties are tranalated af the funclional curency spot rales of exchange al e reporiing dite,
Exchange differ nrising on aft 1 of manetany Bems are nocognised in profil of loss.

Hmammmmmmﬂhmﬂummm-wmnmmmmmumm:rrm-wnu ransactions. Non-monatary
Bems measured of fair value In 2 fomign cumency e uning the 1pe rutes 8l the date when the falr vakee is determined. The gain of loss arsing on irenalation of non-
manelary fizms measured ot fair value is teased in e with Ihe necognition of the gain or lose on e changs in fair vaiue of he fem (i.e., mnslaton dfferences on Bems whose Tair
vahue gain or loss s necognised in OCA or profit or foss-ane alss recognissd in OC) of profit or oss, respaciively).

mmmbﬂwmwwmhmmhmmmwmmmummmmmmw
iransactions. The Company does not hald dervative financinl instnements for spoculative purposes. Forward cantracts are iritially recognised al tansaction valus on tho dato the
canirac i sniered into and are subsequently re-measunts o Mark o Market (MTM) al each reporiing dale. The resuling gain or inas is mcognisod in the statement of prof snd joss.

1.8, Cashflow staternent

'EllhMﬂlwmhwmmhm}mﬂdmﬂhﬂlﬂmﬂwummhhmﬂmurrmm:uhu-ww
ﬂqmu«mntulplunrhmmmﬁpm.mmmmmmnmgmimﬂumdhﬂmmmwmmh
av'miiable informmfion,

2.7. Property, plant and eguipmant

mlmmmmnumhmnmmumwmnmmﬂm.tw.smmmmahmumm
whmwwmmmmmﬂmmmnmmﬁmWMnmmmmmmmwmmbm
resplaced al intervals, the company deprociates them separaiely baned on their specilic uselul Ives. Likewise, whin a major inspection s performed, lis cost is recogrésed in the eammykag
manmmw:u-mrummmu‘dm.nqummMn:mmnprmwwisum.mn
Mn&-dhwuumumﬂmlultlﬂuhmhlm:lmdhhmdhmmﬂmmmmmmw-mwwm

Land and baildings ane measured at (e valus less oo d dey i 06 bulldngs and ynpairment iosses recogresed al the date of rovaluation. Valuations are performed with
sufficient fraquency 1o ensine thai the casmying ameount of 8 revaluod asset does not tifer materialy from ils fair volie,

Additonaly, sccumulaied deprecinBon a8 ad tha reval date i3 elminaled againal o groas camying amaunt of the assef and the net amount i restatied b the rewsiusd amount of
ihe aeset. Upan disposal. any revahmlion ressrve relating bo thi parlicuiar ssset baing sold |s ransferied dimclly te rotained samings.

An llem of property, plant and equipment and any significant gant inifially recognised s derecognised upon disposal or when no fulue nic benefits mre axpecied from iis uso or
m.mmummmmdmmWuhﬂmmﬁeﬁhﬂﬁmﬂmnmummdhmhmmmh
income stalement when the assel is derecognised.

The residual vafues, wweful ives and mefods of depreciation of propery, plam and eguipment o mviewed ol ssch Gnancisl yesr end and odjusied prospectively, if appropriaie.

mummmmmmmmmm-mmmmmmtmnsumnmumwmmmammhmum
fnim'lnm.dnmhmmhmmhmmmw»mMmﬁrﬂmmmmmmunmnnm
usape of the assed, the operating conditions of the assel, past history of repia ni, anlicipaied lechnological changes, facturer's and i suppon, alo,

Assel Years

Plant and Machinory 10 - 20

i
|

Leoasehcld improvernents ade amarized over the estimaled useful Ives of 3 years or the remaining primany lease period, whichever is less. Assats individually costing Rs. 5,000 & or
besm are fully depreciated in the year of purchase.




2.8, intangitle asaets and amo)
2.0.1 intgngibie couingf §i

mmmmwmmmmmumwmnmmmnmmmmmmnﬂm
mLFMMiwmwmmwMﬂmmwwmwmmm.

The usoful Bves of intangible csels are assessed as ether inde or indefints,

Intengitile assots with finfle lives e amortised over (he usell e and d for i wit [here iy an indication that the Wtangile assed may be inpaled. The
nmumpuiodmhmﬁ-ﬂmmhrmmmmm-mmumnrmulmuhmmmm“mMhnwum
mwunwmummummm-mmwmnmnmmmmmaw.ummm.wm
tremied &s changes in ifg wstl mmmmmmmmhuhmmuhnmummmmumm
Tarmz part of carrying value of ancther asssl

(Gains or losses arsing from d gniton of an intangible assel ara m as the difference beb this net disposal proceeds and tve camying amount of Bhe assel and are
facagnised in e statamont of profil or loss when the assat is derecognisid,
A of amortization paicies appbod fo the Compary's intangitie assets is as bolow.
Ibie Asset Estimated useful |ife
Saoftware 3 Years

Rosearch costs am expensed as | d. Devalep mpanditures on an individual project are gnised s an Qibke pssel when the company can demonstrate:

- mwmmmmnmmummmmhmuﬁ.Mmum

i3 inbantion jo complete and its abiity &nd intention 1o use of seil B assel

= How tha assel will generale fulse sconamic benedlts

= The availabiity of rescurces o comples the assel

# The ablity o measure reliably the expenditune during developmant.
memnlmmwmmmmmhmummwwm
During the period of devalapmant, the sssel ks lesied for impalment annually,

2.8, Falr value measurement
Thi compmny financind 3, such as, defvalives of fair valse o oach kafance sheol dale.

Fllr-rlmhl-mmmumhﬂlnMHMhMmawhmmwm‘ market p P Bl the mes it dale, The fak valus
measwament i based on the presumplion that the fransaction o sell ihe nssel or ransfer e liabillty takes place oilher -

* In e princgpal market (or Be assel or lability, or

. InhmﬂaWMHMMaﬂmanmmmmtwm

mmwhmwmmwmwmm.
rnauirm.nutmmwqwummm-mmmmwmmﬂmnmhmum.mwmmwwmmh
Ihedr aconomic best inlenost.

Aumumdammlmmmﬂlmmw:mwwn mnonﬂ:hnuhhrmﬂﬂuuﬁhﬂnwmmmnrw
mthmmmmmﬂmmthwdﬂbmm.

Tnnmwmmmmmmnwmmuuﬂmmmmmm“mmmfwm.maﬂrhlngmm:ﬂuhm
Mmmmmmummu

Al mssets and lisbilities for which fair value is messured or disclased in e fnancdal stab ts are faed within tha {air vaiue hierarchy, describod as follows,
bazad o e lowest level input 1kt js significant o the fair valus measurement &5 & whole:

elevel 1 — Quoled {unadjusted) marke! prices i active manii for idenlical asseis or Rabdiles
aumz—mmummmm:mm:muwnmmmmmwlm-mwmh

*Level 3 — Valuation tachnigues for which the lowest bevel inpul that is significant to the fair value messirement s unobsarvable

memmmuﬂmhmwmmamm.mﬂ pamy dalermines whether transh hanve pocumed bebwean bovels in ihe hicrrchy
hmmwﬁmmwmuh'wtmhﬁﬂmhhhr“mmunmnlhmﬂmmw.

mcmmwummmnmmmmuﬁ procedunes for bolh recurring and non - recurming fair value massuiement, Extomal valiers oo
imvalved, wharever necessary with the' approval of Company's sudit Commitiss. mmm.mnrw.m.mmmm
standards arm maininined,

thmndmmmhc«mwmdmmwuuummmmmmhmmnmummwmwh
leved of the fair value herarchy as copdained above. The component wise fair value mepswomeant |8 discosed in the relevant noles.

Z.10. Investment properties
mmmmhﬂhmmmhmﬂmmmmmmmmm' tmanl propediies e
MHM.MWMMw»wmm.m-mmmmﬂumuu-m dmpreciation and accumuladed impabment fass, if
any.

mmmnmdmﬁ:mnmﬁummhmmwmtummmﬂmmWMdnmwm
mtuqn_hdlnburemudtlM.mmwum“wmﬂmmnmmm.ummﬂmmmmhmw

An investment property is derscognised upon disposal or when thi imaaimant property i permanensy withdraw friom wes Bnd no hitue economic bonelits are axpectod from the
uw.wmwwmmmﬁmﬂﬂmmiwﬂhmumummmmwmﬂwmﬂh-mnllinmdh
prefil of kass in the periad in which the propery is derecognised,




2.11. Leases

The delermination of whalher an erangemeant s (or contains) @ lease is based on fe substance of the arar & lhe of e lease. The amangement s, or containg, &
leasa If fulfimant of the arrangement is dependent on the use of & specilfic assel oc assels and the amangement conveys @ right 1o use the asset or assels, even if that right Is not
expicity spocified in an arangament.

Lompany as 8 lepgoe;
A lease by clasaified &t e ncoplion date as @ finence lense or an operaling lesse, A keose hal iransfers subsiantialy all ine risks and rewards incidenis! (& swnership to ihe company is
classified as a finance lese,

Manummuwmunwmﬁkmumwmmum1npmnmuhmmluummm
Lease paymants are apporfioned beh ges mnd reduction of the lsase lisbilty 30 as |0 achiove & constant rate of interes! on Bwe remaining balance of the liability.
Fhmudmnmwhm-n-mmnwwﬂmwm;uhummmmuwmm In which case they am caplialized in
accordonce with the Companm’s general policy on the berrowing costs (Sea nots 2.0). Contingant renlals are recognised as expenses in tha penads in which they are incufmed,

A leased neset |s depreciuted over (ha usetul e of ihe asset. However, i there is no reasonable certainy tat the company will cbitain ownership by the end of the lease larm. ihe asas
is depreciated over ihe shofter of the estimated useful life of the assel and the kase lem

Operading jease paymants me moognised as an mxpensa i hie stabemant of profit and loss on o straight-line basis over ihe lease tenn

Eompany as a lessor;

Leases in which the company doos not irenefor substaniinfy ol the risks and rewards of ownership of an assol are classified as opérating ledases, Rental income from operaling leaes i
recognised o & siraight-ine baala over e tenm of ihe relevant lepse. infal direct costs incusmed in negotiating and aranging an cpersting lease are added to the camying amsount of the
leased assel and recognised over Ihe laase 18nm on he same basis s rental income.

Conlingand rents ane mecognised as rovenus in the perod in which they arm samed.

Leases ore classified os finance leases when subsianSally sl of Be rsks snd rewnsds of ownership iransfer from the company Lo the lessee. Amounts dus from leszoos under finance
|smses ore recarded a3 recelvables @i the company’s nof investmant in the leases. Finnnco lease income 5 allocaled to accounting perods so as ko reflect a constant perods rale of
relum on the nel investmant outstanding in respect of thi: lease,

2.12. Borrowing Costa

Bomowing cost includes intemst, amodization of encdlary cosis incumed in conneclion wilh the amangement of bomowings and exchange difforence ansing fram fareign curmancy
bomowings 1o [he extant thoy are regarded as an adjustment |o tho interes] coal.

Bormowing cost directly aftributable 1o the acquisit duction of nn assel thal iy imkes o substanfial pedod af ime to got ready for i inended wse of sale o
wwumumuﬂmmmummm“wmuwmm

243 Impairment

The Company , Bl gach reporng dabe, whether then is an indication Bal on asset may be impaired. If any indication exists, o when annual inpairment testing lor on assel is
required, the company estimates e assel's recoverable ameunl An assed's recoverable amount t2 the higher of an assal's fair value less coats of disposal and fa valus In uze. When
ey caamying f of an nasel is ks rectvnrable amound, the assat is considered kmpaimd and s wiittan down o ils recoverable amount.

huuﬂgmhm-uumhdm-:mm“mummmm‘-m—muwmmm““m:mummm
dmmmmmwhammmmmmrmmmsoemmmmm-‘mm It no such | fions can be identified,
an approphiate vakialion model is vsed, These : e coroborted by valualon mulliples, quoled ghare pricas for publicly traded companies or offer svallable 1a¥ value
indlicalors,

ImpasTnan) losses of conliming operations, meluding impoémant on Inverdodey, are fecogrised [ the atslemen! of profd and loss, excapl lor properties previousty revalied with tha
revalmtion sirples taken to OCL For such proparties, the impairment i recognised in OC up bo the amouni of any previous revalustion suplus

For osseis euchuding goodwill, an assessment ks made al sach reporting date to determine whathar thers is an indication that previcusdy recognised impaymant i685as no longar axksl of
have decreased. If such Indication exists, the company esfimates he assel's recoverable amount. A previously recognised impaimment loss is reversed only if there has been a change
In the assumpticns uzed o delamine the sssals recoverabie amaunt since the lxst impasment loss was recognised, The revernal is imilsd 8o that b camying amoun af Ihe asset
does not excesd ity mecovarable amound, nor ha I+ it thisd sosiild have baan et et of dap hat o impadrmant loss besn eeognised fof the asset

In priar you mmuwﬂmhwmmummmumn-miumu-mmm in which case, the fivensad is treated 25 8 revalustion
neraase.

2.14. Invesiments
Investments in Subsidiaries are accounted ai cost in accordance with ind AS 27.

115, Inventorios
By matanals

Invenbories of raw materials are valued af lower of the cost and estimated net reakrable volue. Gosl includes cost of purchase and ciher costs incurmd in Bringing tha inventonies 1o their
presani ipcation and condition, Cost is delerminad on & weighlad sverage basis




Wark-i-progress and finished goods
mmmnmmnvnﬂumuwmmmwmmmmmwmﬂ.mm.r-hnrm.pmpmmu
maracting . Cost is determined on a weighted average basis,

Nel reabrable vakie is the estmpted seling price in the ordingry course of business, lnss estimated costs of complation and estimalsd cosis necessary fo moke te sale.

Loose toaln and Frames
Twhnmultnﬂ-ﬂmmmmmmﬂzm

2168, Provisions

Aﬂmhwﬁmhmm-mmmmumm:u-mupmmnhmntmmdmwummmm
tha cbligntion and a rellable estimale con be made of Ew amount of the obigation, VWher a provision is measdrod using the cash flows asfimaled 1o setile the present cbligadion, its
mmummmwmmmmﬂu-muvanﬂmwummwnWh-ummmmmumnm
ummmMMmmnmmmdmﬂlthhmuwmmL

2.17. Revenue Recognition

Revenue is recognized 1o the extent that o s probable ihat the econamic benafits will fiow o the Company and ihe revere can e ruliably measited, regaraless of when the paymeant is
being made Revenues are siated net of sales lax, VAT, sarvice 1ax and sales mbuma.

Consineion contracts:

mmmd-mmmmhmm.mﬂmnwmwmmmmdmmuhmm-m-m“m
mmﬁuw.mwhmmupwummmhmmhmmuumuummmmmmmmm
be representative of the stage of complation. Varialions in conbact work, elsime nd ineents pay ;.n'*“tn:ﬁcmmtummnummmh
recaipd is considored probable,

nnumutmthmumnmmmlmummhmuummmmm;mum

of comphalion af the project reaches a laved of dovek -|.|.mawmmdmmmkwumuudmmhmzﬂﬂmm
dmmnm;:ﬂmmﬂthbl-pmjuclmuh:mndhymﬁ-nchuwmmmm;w{diﬂmtﬁﬂmmmnwm
o s of sabe ore reali -uhmmmummmnmwwmmmumhmm

‘Mmmummulsmhmmmhwmmmhmwhmdmmmmihmmhm.
Cmmnmummm

\M'.nllupmblucMuﬂmmmﬂm“mﬁam.hwwumnmmmm.

mmmmummwmmummmmw.mmumﬂ ts dug from c for condract work,
Fummmwwmwmmmmnmummmmmm.mmhMummauumm
contracl werk, Amaunts recleved before the related work I3 perlarmed is includad in he balancs shast as a fabdity, & advances received. Amounts bied for work parformed but not
yel paid by the customers arg inchded in the bstance sheet under irade recelvabies

Ingame fom servicay

During the previous perfod revanues trom operation and finintoriance contracls were mecognized pro-rata over e periad of The contract as and wihen services wers rendmad. The
Cdmplmnd-:ummmbﬂm‘duMmmltﬂ.mm.lhﬂmm&ﬂmuh%w.hm.nummﬁmm.

quduummmmummmv-rmmmwwm.mmmuMumnhuﬂmw,mmu:am.E1m.
Ehe rale thal exacily discounts the nllimihdll.rh.l.muﬂlpﬁmﬂmW.mhmHuﬂﬂwWMﬂxmum.mwﬂhhm&nm
camying amount of the financial assel or 1o the amortised eos| of @ fnancial lindsility. When calculating mmlmmnh.ﬂmmmwum Mowes by
mﬂmﬂmmmmmmwmwmmmm call and siménr eptions) bul does nol consider the sxpeciad crodit losses, Inferest

Renfl incame
The: company's policy for recognition of revenus frem operaling leases ls described in noto 2,10,

2,18, Granis and Incentives

Govemment grans and incentives ! subsidies s recognized when thers is reasonebls A3sFmEnca that
i} the: Comparty will comply with the conditians sttached 1o therm and

) the grant / incantive will be recelved:

mhmmhmmm.ﬁhmnmmlmmwhﬂmmlmlmm.mmmhnmmmm.m
mauﬁ.ﬁmhmmumnmmmumhmmmhmnmnuWMMt

wlnnmmmmﬂwm.hmumhmmrmmul*mmmmmmﬂwmmnwnmhht
p-mnummdwummmmmmmu.mmmmu.mm:mmnmbymmwmmwm.m
an intarest rale below the cument appicable mared rate, the offest of this favourssl interest ks regar o granl. The loan or assistance s inially mcognised and
the proceeds moeived. The loan i subseguenty




210, Retiement and ather employse ben
Rl Fall i zouls and e

SITM

te=nedils

wlallE =i ety

Payments o defined contribution relirement tonefil plans ase recopnised as an expense when empioyees have rendersd service entiing Mom 10 B conmbutions

For defined bonefit retirement benafit plans, the easd of providing benefits ia datormined using the projectsd und credit method, with actunial valualions being camied ou! al the end of
aach feporing perod. Remeasursment, comprising acluanal gains and lessea, he effect of the changes 1o the asset celing (f applicable) and the reten on plen asasis(excluding net
Interesl), is reflecied immediately on the balance shee! with a charge o credit r Ised in other comprehenshie income in e period in which they occur. Remeasurement recognised
In aiher comprehanshve income is reflecied immedialely in refained samings and is nol reclasséfied to profit or losa. Pasi senvice cost s recognised in profit or joss in the period of & pian
amendment. Nel inlemst is calculated by applying the discount rate &1 the beginning of the period io the net defined Eablity or asset. Defined benaflil costs are caiegarisad as follows:

» Sarvice coal (including currend service cost, paxi service cost, 88 well 84 gains and lesses on curtallmants und suftlemets);
= ral irlenes expense or incoma: and
= FEManEamEnt

The comparry prasents the first bwe components of defined benafit costs i profit of loes in the line lem “Employes bensfits exp ", Curtadimient gains and losses are accsunied for as
pasi garvice cots

The firrement benefit obiigation recognised in the balance shee? represents the actual deficl or surplus In he definad benafil plans. Ay surplus fesuling irom his calcuaton is limited
1o Ihe pregent vaiue of any economic benofits avasabile in fhe fomm of refunds o the plans or reductions in fulure cantribution 1o the plani

A lintility for @ lermination banedit is recognised al the easiier of when the entity can no longer withdraw the offer of the termination benaefit and whan thi ntity recognises any related
TREinCiuring cosls.

B smployee benndity;

A Rabiily is recognised for banafls actruing bo employoes in respect of wages ant salashes, arnusl isgve and sck leave in fhe period the related service = renderd at he undiscounted
amaund of the benafits expacted 1o be pald In exchsngs for that service

Listlilizs recognised in respect of sharltermm employes boneflits are measwed ol ihe undiscountsd ameunt of ihe bansfits sxpectod 10 be paid in axchange for ihe reiated senvics,

Lintliies recogrised in respect of other lang-term employos benafits are measwred At the present value of the esimated fulume cash oulfiows expected to ba made by Me group in
respect of sendces provided by amployees up to the reporting dals

CIEONR (IO samp hird part (egtryeE it gl

. wmmmmwummmnmm.

mmmmqwmmMMﬂhmhhmuhnwrmm,mmmmlmmmmmmuhm,u
Tallows:
= [f tha coniribulions are not Inked 1o the services, Bwey are reflectod in the remeasuament of the nel defined benefil Rablity(assel)

* I the coninbutions ane Enked to senvices, they reduce senvice costs. For the amouni of fions that |s d 1t on the numiber of yeors of service, ihe compary redices cast by
miriksiing the contfutions te periods of service using the atifitution method requined by Ind AS 18,70 for the gross benefits. For the amount of contribution that is independent of yaars
d:wlﬂ.hmmmmnhhwhmmwmummmmmwmmmeM|ﬂMh
mccondance with Ind AS 19,70

2.18.4 Share based paymenty

Share-nased payment arrangements Equity-setied sharm-based payments s empleyees and ofbers providing simiar sevices are measiged ot Ihe fair vilue of the equiy instraments al
the grant date, Details regarding the determination of the fair value of equity settied share based imnsactions ahe s&! oul in Nole: 37. The fair vales detormined o the grand date of the

squity-saliedbated payments is oxpensed on @ siraighi-ine basis over the vesling poriod, based on the Company's estimabes of equity @ad s thal will svertuslly vest, with a
comesponding increass in equify. AL the end of each rmporting poricd, the Company revises s estimale of the numbar of equity instrumanis axpecied 1o vest. The imgact of he revision
of tha ariginal . any, is grised in profit or lnss such thal e cumlative expense meflecl the revised estimate, with & cormesponding adjusiment to the Share options
sutsianding sccount.

2.20. Taxes

Current tax

Curond tax assets and lnblifes are measured al the amoun! expecied o be recovered from or paid 1o the taxation suthorilies. The tex rates and tax lnws used to computa the amoant
arg ihesa that are enocled or substantvely enacied, ot the reporting date in the countries where the Company operaies and generates iaxable income. Current income tax relating to
feerma recognised cutside profil or loss ts recognised outside profit of loss (elther in other comprehensive income or in equity). Curmant tax Aems are recopnised in comsiaion 1 e
mm’rnmtmuﬁnnumriﬂnClwdhﬂhrhm.mmwmmumhmmrMﬂnWNWMhmwmwﬂﬂMn
are subject to Interpretation and establishes provisions whore appropriale.

Deferred fax

Drefemed fax Is provided vaing the lability method on ternporary differances botween the tix basen of assets and lobiliies and their camying amounis for financial reparting purposes al
ha reporeng date. Deferred tax Babilities are recognised for all laxable tempatary diferences, excent:

*  VWhen the deforrod tax Nability arises from the inilial recopniion of goodwil or an mesel of Rablity in @ iranssciion that is nol @ business combination and, at the time of the
transacson, affects neifer he accounting prof nor taeabis profl of loss,

# Infespect of taxable temporacy differences associated wilh investments in subsidiaries, rssociales and intorests in joint ventures. when the Bming cf the reversal of the emecrary
difierences can be controfed and f| i probable that (he lemporarny differences will ot reverse in e loessanbis futune




mwﬁmnmhumwmumwamummqmmmwmmnm“mmm
mmmnmwmmvauMq*umummusmmm,mmmmﬂmmmnmmm
ean be uliised, sxcept

= WhmhmnmnrﬂﬂuIol'-mmmmmnmmﬂmmumhimmurﬂ.hﬂmu
mﬁuﬂmﬂ,unmuhmmmnmmmmmum

& In renpect of deductible lemporasy differences assocated with | t I subaide ‘ﬂ,mmuﬁrﬂmhmmmummmumwmmum
m:muhwmmMmmmhmm-m|mmmmmm1hunmmumuummﬂnum

The camying amount of deferred tax mesals i reviewsd al each repariing date and rediced ko the exient tha it is no longer pratable that sufficient tmxabis profit wil be availabis fo allow
all gr part of the delermd |ax asse! bo be willsed. Mﬂmummr&nmummmmmmmﬂunm Ihat it hes Becoms probable
that futurs tenble profits will allow the delerred tax assol bo be recovened,

mwmnmﬂmnhmnhrnanNMWhuwmmmnmwhmhu!e-.ﬂ based on tax rales fand teax
I} that hve boon enacted or substantvely enacied ml the reporting date.

Dederred 1ax relabng ulmumﬁnurummmmWhunmmmlmmmhu:mmmm#WMth Deferred inx lems oo recognised
In carraiation fa the undenying tansaction either in GO or directly in eouity

nmndmmmmmlwnunmxammmlmanﬂwmmmmmmmlmmmmmmmnmu
same loxabia enlity and the same taxation sulhority,

2.21. Eamings per share

Tha eamings adared in g tha ,,‘.lmﬁmwmmmmwwﬁmmmﬂMnmdhmmuﬁmehn
mmmﬂmmmmm.Th-mmnlmrnuudnmnpuwm-dmm:wmwm ther weighted average imber of shares
mdmmuﬂwm-lwwmmmhwmrmpnmruﬂwu.fm.mmnmmwmmwrﬁmﬂummﬂm
shanes,

2.22. Contingont lEabdlities

2.23. Cash and cash sguivalents

Cash and cash squivalents hhmmmmmmwhmmm~mmmmmmdmmm&nwuu,mgmuﬁmhm
insigriificant risk of changas in value,

2.24. Measurement of EBITDA

mmhhmmmummnuhmmanu.m-nmwhnmummmmmmuuamamm
lnﬂd.ll.lﬁ:lﬁI'EB-ITEHIIImhmmﬂlfﬂthﬂmww.hwmmeﬂmmhbﬁldpmflillnml'mmamﬁ.
I iis mean ihe Camgp ,mmmmmwmmmarmm,mmnmm

21.25, Cenvat or Service (ax

CENWTNATmmmmmmm:-mmmmm-mmﬂm.Em-iumm credif is accounded for in the
bocks in the peviod in which B underlying mmhwwMMhmwmwmmm. CENVATAAT credil on purchase of capital
lfems wherever applicable are taken inlo occount B ond when Be asssly ars sequned, Th CENVAT credits oo laken ae ulfisod for pryment of excise duly on goods manulactured or
hruynumdmﬁ:MImm.IT-LII.IIMI:EWATNATMHWMHHM.

2.26. Financial instruments
Awmmhwmmm#mmwnmmummn a finmncin! iablity or aqidty instrument of another eniity,

Financial assets
Initial recognition and measuremant

Mh-nﬂlluuhﬂmad!ﬂw-mrmpu.mMmufwuuhmmuummmmmwhn.mmu\.tnmmmmm
quesition of the financiyl assel. P wmuMummmwwﬁummlm-hmmwmummhmmm
Mﬂﬂmmmnmﬂmmhmunl.n..hmhmucﬁmmnﬂu to purchase or sall ihe asses.

Subsequent measurement

For purposes of subsecuiant measuremant, financial assets are classified in four categoros:

. Debd instruments al smortised cost

- anmmmmwmlm

- Mw.hmwmmummmmWhuWu
" Emmmnmmmnnmmm:mcu




Debt instruments at amortlsed cost

A 'delt instrument’ is maasured al the amartsed cost i both the following condiions are mat

) Tha mssat is heid within a business model whose objective is 1o hold assats for collscting contractual cash flows,
and

b} Contrachial ferma of tha assal ghe rise on specified dales lo cash Nows that am sololy payments of principal and inerest (SPP1) on the princinal amount outstanding.

mmhmmmtmmmm.mmmmmmmumnmmmmmmmwmnmmwm-[Elm
melnod, Amortised cost s caleulated by taking into account any discount or premium on Boquisition and fees o costs that sre an integral part of e EIR. The EIR amorisabon |s
Mﬂadhmmmmmmﬂmmmmmw“WhMMummmﬂmﬂymbmmmm

Diabt instrument st FVTOCE
A deblinsirument’ is clasaified as at the FYTOCT I both of the following crilesia are met

) Tha ebjeclive of the butinass modal is achisved both by collecling contraciunl cosh Nows and sefling the financial assets, ang
b} The assal’s conlractual cash Bowa represent SPPL

Mmmmmummm“MMnMunummmnHm.memnwhu'uuh-r
comprehensive income (OCH). Howovar, the company recognizas i L , Impainnent losses & and foreipn exchange gain or loss In the PAL. On dercognition of the
um.mw«mmmhMII-mmmmmﬁu.memwmwmﬂmwummmmm
using the ETR method.

Debt instrument at FVTPL
FWTPL Is a residund categary for dabi instn s, Any debi Inntrument, which does nol meat the criterin for categortzation as ot amonized cost or a8 FYTOC), is dostfied o g FUTPL.

In addition, the Company may ekect o g @ debl instrument, which othensise meats amerized cost or FYTOC! criterds, s sl FVTPL. H . wuch slection (s only i
doing 8o reduces o eliminsies B measirarmant o recognition inconalsiency (refermed to as ' unting mismatch’), The Company hea not designated any debt insirument as at FVTPL.

Dretit instrurmils included walhin the FYTPL category are manasured at fair walue with 88 chonges recognized in the PSL

Equity investmants

ARl equity investmants in scope of Ind AS 109 e measured af fair value. Equety inatrurnnts which are hesd for trading and comlingent conaiderstion recognised by an sequirer in &
business combinalion o which ind AS103 apples me cinssified as at FYTPL. For all ather equity instruments, the Campany may make an mevocable sleclion 1o presond In slher
comprehengive i biaeguen ch in the foir value. The C makes such &0 an 1t by- instrumant basia. The clasa®ication s made on iniial recognition
and is Frevocabls,

It the Company decdes o classify an equity insinemend as af FVTOCH, ten ail Inir vakse of pus on e exchuding dividends, are mcognied in tha OCI, There s no
wnﬁhmMWmF&memﬂﬂhwm.hcmmmumnmuhumm.

Eiity instruments included within ihe FVTPL calegory are mensiused ot fair walus with all changes meoognized i the PAL

Darecaghition
A financinl assel i3 primariy defacognised whan:

{f} The rights to receéve cash fiows from e ASESt have axpied, o

mmmmmmhmummmmnmtmnummmwhmhmmmﬂnmmmmmmm
undar a ‘pass-thmugh’ arrangement; and vithar (a) the company has vd substantially all the rsks and mwards of The assel, or (b) he company has neither transfermed Aor
retained substardially all tha riaks and rewards of the assed, bul has iransferred control of he aasel

Continuing mvolvement thal takes hm#lmw-rum:ﬂtmnmndﬂumummmmlﬂmmdnhmmmﬂ
consideralion that e group could be requined o repay.

Impairment of financial assets
hmmw\nh'mm.nmmwmmmcumﬂuhmwmuwmmhmm-MHMI
risk cxposire:

a) Financial nssets that ar debt nstnuments, and are measured ut amonised cost 8., loans, debt securites, deposits, irde receivabiles and bark baiancs

&) Finnncial assels thal sre dobl insinements and are measured & at FYTOC)

€} Lease rcaivables under nd AS 1T

d) Trade recaivables of amy contraclunl ight ko receivis cash or snciher financial ssst ha resun from ransacsons thal are within the scope of Ind AS 11 and Ind AS 18,

&} Loan commimants which ara nal measured as at FVTPL
f) Finaneial guarantos contracds which are not measured aa at FYTPL

Tha Company faliows ‘simplified approach’ for recognision of impairmen ioss allowance on:
+ Trade receivables or contract revenue ; and
* All loase recelvablas resuling from (ransactons within the scope of Ind AS 17

Fat tecagaitian af impeirmen loss on other financial sssels and risk exposure, he Company delsrmings that whether thera has beer s signiicant increase in he esedi risk sinca Infial
muaqrium.ummmmwm.:zm.sscai-umnp.-uummmmum.lmmmmm.hmEmum.u.
hnuuhwpm,mdnmdmmmmpmumﬂumnmww.mmﬂnhummmmwmﬁn.mmemmm
tecagnising impasment loss allowance based on 12-month ECL




umsmnnmuummmmumummmmmmmnuuhmm The 12 months ECL is & portion of the ifatime ECL
m“mmwwmunpmmummmmm

Ecwmmnmmﬂmnrmmmm“umhncmmn edance with the Bnd @l the cash flows that the enfity sxpects jo recelvs (Lo., all
cash shorfalls), discounied af the original EIR. When estimating iho cash flows, (he :MmammmunMNMMimww
mmﬂnmummhupmhutﬁamumwm-uc:mrbnmmmumwmummdummmmwuh
contruciusl tenms.

ECL affowance (or reverssd) recognized during the pariod |s recognized ummnumqmmmm“ﬂmmmmmw«mﬂ
I the prafit and loss. The balsnes shoet pressntation for various financal Is describad below:

» Fi Ial nassts ias m rtised cost, contraciual r hvables and lease receivables: ECL is pressnisd as an ab . which red) ha net camying
m.wnmmmmmmmmmmmmmmmmnmmm

* Loan e and fi alg cantracts: ECL s presented as o provislon in the balance shoeel, Le. as a fabiity
* Debt instruments measured at FYTOCH: Since financisl assets ane already refiecied ot fnir value, impairmen| alowance s nal further
reduced from its value, Rather, ECL amount is presenied ns ‘accumulated impairment amount in the 0CL

Far assessing incrense in credit risk and impaimment lass, the C fenmnei mﬂmmmmawwmmmmmmmmdmm
mnﬁﬂthWhMWMth#ﬂﬂWﬂm.Mbﬂh
Financial lnbisities:

Inltial recognition and measurement

Fhmuﬂmmm.-nﬁummm.ummm-mhm.uhmmum,mmmmuudmmmnmm
Instruments in an effeciive hedge, a3 appropriate,

Ml‘lmndlﬂlﬂnnwmwﬂumﬂuljnhimmmmmﬂmmbﬂwlﬂm.mtﬂdmmmm
mwnwmmmmwm.mmmmmMm.wmm and devivative Snancial insinements

Subseguent measurement
The measurement of financial kabites depents on their classificallon, &s described balow:

Financial liabilitis; (8Er walue through profil

Fh-u:hlhtlhlluﬂ'ilﬂullnuﬂlmvuhnmwmmlummwmlﬂuum“mmnnﬂmmhmw
losa. Financial labdities are classified as held for irading Ihywhnmhhmdmwmhummmmmmuﬂﬂmwmm
antered info by the Company tat are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivalives se sl classiied a3
hald for trading unless they ore designoled as eflactive hedging instrumanis.

Gains of kasses on labilitles hedd for trading am recognised In he prafit or ioss

Loans and borrowings
Thits is (e calegory most relsvant to (he m.wmm.mmmMnMMwammmthnm
MnlmmnnmpuadhprmtammnMwmuniwulm-wnhmﬂmmruumm

Mmﬂudﬁhmwmiﬁmwﬂﬁmummmllulmumumutmmkmmumu EIR. The £ amonisation is inclided: as
firance costs in the statemant of pofil and loss.

This cegary genarally applies lo barrewings. For mons informalian refer Mate 16,
Derecagnition
Awwhmmmmmh%um«m«m,Mmmwmhwwmmum

huumnmmmumwhmﬂmmm lighility are substantialy modfied, such an exchange or modification & realod as ihe derecogrition of the original
llhmmhnmimullmm_mmmhmnmmmmummmhummdemn




Reclaszification of fi fal

Thucommﬂumi-mmdwmwmmwmmmwmmumhmmﬁvaw
hmmmMm.leﬂmmmdmm.umdumumnuﬂumrylm-lmmmmmmmmm
Changes to the business model ire expectsd to be infrequan. mmmmmwhmmmmn-mmmwmm
nﬁmnwhmmwnm.mm-mmmummAmmmmwmmmmmmmwmm
pmmmn&mmuwmwhnp-mumcummmmum.nmwmmmummmuh
wmdhwmmwmhmnnhmmﬁ Tha Comparry doas not restate any previously recogrised gains, lossas (incheding impaloment
@aing or losses) or interest,

The tooving table shows various reclassdfication and how they are sccouniad for
|Orighnal elassification Revised classificalion L ting treatmont
Fair value B messured p1 reciassificafion date. Difference previous coal)
| Amontised coat EVTPL and fair value is recognised in PAL.
Fair value Al reciassiicalion dale becomes 58 now gross camying amoun, EIR i calcdalod
EVTRL Armortised Cost based on the new gross camying amount.
Fak value i3 measured al reclassfication omls. Diffarence 1 pravk rised coall
ana foir vilua s recognised in OCI. Mo change in EIR due 1o reciassfication.
Amortised cost FYTOC
Fas value al eclassification dale becomes fis new amoiised cos! Eamang amownt. However,
i gain or koss In OCI {8 adjusted agains! for value. Conseguenlly, the asset isf
reasured &4 If it had always bean measured al amorised cost.
FUTOG) Amorised cost
Fair value ni reclassification dote becomes B new camying Ho athar adjus t ps
FYTPL FVTOCI requined,
Asssts conlinie 1o be moasured ol fak value. Cumulalive gain o icss previously recognized kn
OC! i reclazsified (o PAL M the rectass¥fication date.
FAWTOCE FWTPL

Oftsetting of financlal Instruments:

Financial assots and financial lisbiliies are offset and (e net amount is reported in the balance sheed, if Usere ia o currently enforcentls fsgad right 1o offset e recognised amounts and
Ihere ks an inlantion (o setile on @ net basis, 1o realiss the Gsats and sotile the iabiSes simuitansousy,

L.I7. Derivative financial instrumenis

Initial recognition and subseq

The Company uses Binancial inst s, such us forward currency contracts fo hedge s fereign cumency ks, Such derivative finandial instruments am miliay recognised
ulnuﬂumﬂmmmlmmwhemmnnwmmnwm.mm;wmnmnuhvdmlh-hlwﬂulu
poaitvie ond a8 fnancil liabilllies when the fair value s negative.

Ay gaing or loasas aniaing from changos in the tair value of derivatives ane taen directly to praft or oss




3. Projects on hold

0. Duwing the previous perod, WEC components earier supplied io few cusiomens were refurmed as fe project was put on hold due io site condiSions The value of such saiss refum
during the previous period is Ra, 19,080 lakhs. The cost of the components retumed, incheded in Finished Wind Energy Converter parts was Rs.8,170 lakhs and in raw maledals and
components s f3.4.837 lakhs, Of the evacuation cosls of s, 1,683 lakhs ncurred for this project, the cost relaling to materals of B2 1,318 [akhs is included in raw malenals and the
balance amount of Fs.385 lakha was chisged (o sialement of profil and losa. During the: previous year most of ihe componants in siock were used in the supples made to other
cusiomers.

b, Exceplional ltem — Exg
[Dhuring the pravicus perlod, the Compeny has made provision for contrect compensation of a4 337 lakhs for the projects as explained above, which have besn considered a8 an
exzopiional flem. During the previous year oul of the provision smount of Rs.2.723 lakhs, Rs.1.500 lekhe was sattied and the balsnoe amaunt of Ra. 1227 laichs was wiillen back as
provision na lehger requined and shown as part of miscailaneaus income.

32, Employer stock option plans

The Campary has provided shate-based payment schames 1o s employees. During U previois yeosr ended March 31, 2017, he entire amount sulstanding on account of ESOP
schame got forfeitsd ax ReGen ESOP 2010 schame had already lapsed. The relevan] details of the schema and the gran ane os belaw.

Dale of gran 25-0ct-10
Diaie of Board Approval 15-Jun-10
Number of oglions granted 1.13.350
Methad of setemnent (CashEquity) Equity
Exarcise price s, 100 /
Vassing perad Graded vesting over a 3 yoar period in the following manner:

- 4} % twa years from the dode of gran

= 30 % three years from the date of grant

= 30 % four years from thae date of grant
\easing Conditions Emgloymen
Exercise pariod Hanaty diys from date of vesling o IPO date with over |s iator
The delais of nclivity under e sch have been si iz belowr:

As at March 31, 218 = As at March 31, 2017
Particulars No of Shares Exc.Price [Rs.) Mo of Shares Exe Prica (Rs.}

Cutstanding 8 the beginring of he year - 100 46,600 100
Granisd during the yer a % - 3
Fodfallad during ihe yess - (45,600
Excarcised during the yaar - - - -
Expirad during the year = =
Cutstmnding ot th end of e year = 100 - 100
Excercisabie ai the and of the pear = &
Welghted averape lair value of oplions granind on the
date of grant - = A58 :
Fair vinhso of options grames = B2
Avarage Risk fres Int Rate & B.15%

Tha weighled average lair value of siock cplions granied sbove was Rs 458, The simple average of Tair values under Discounted Cash Fiow method and Paer Mullipla mothod has
been used for computing the wesjhied averags fair valus of oplion consideding the following inputs:

Exprcisn Price Hs. 100
ﬂ.1E‘=

33 Provisions and commitments
&) Pravislons

Provisions for parformance guaranies represant the expectod outfiow of resources Bins! ciairna for perfarmance shorfall mxpected in future over the e of the guarniies assurnd.
mmmhmmhwnmm.ummm,w-mw,mm,mmﬂ;

Frovisions for wamanty represenis expected iiahillty on scoouni of feld failure of pars of WEC snd expecisd axpendiure of servicing the WECS over ihe period of wamanty, which
varles actording to each saies order, Provision for the estimated Esbifity in nespect of operation, maintenance snd warranly cosls |3 made in the poricd In which he contiscl is
substantialy d, basad on

The Company has taken an insurance pokcy with Drientsl Insurance for one year againal the waranly cbigation for 1 yoor for sl WED. Provision is crested for WED'S unier waranky.




The detalls of fhe provsions mada for genaration guaranies, operafion, mainienance pnd Wamanty &ne 6s balow:

Particiilars Performance guaraniee Operation, maintenance and
warmanty
For the year ended March For the year Forthe year |For the year ended
31, 2018 endad March 31, | ended March 31, March 31, 2047
2017 18

At the beginning of ihe year B398 B3E.B7 1,420.85 9385.30
Created during the yoar - . . 581.87
Utlised during the year - " - -
Amounts rinvarsad - - - {306.21)
At the ond of the ysar BIG&T BIGET 1,220.85 1,220.85
Of the above
- Curmend portion - - - ZB5.48
- Men-cumant porikan 834 a7 B8 &7 1,220.85 2538
In respect of ihe cusiomer contracts parfiormed during the year and earier years, the Company does nol anicipate any cleima from the cusomers for liguidated demages of such othor

penalty for the pedformance of the contract, other than those disclosed in the financla! siatemants:

Bj Commitmants
Capital G it

Parlculam As at March 31, 2018 As at March 31,

017

Commitmants
| Capitnl contracls yel o be axocuted 51033 2.074.34
Capital commitmants pertaining 1o tanghles 165742 142360
Cogorals guarantas b subsidiary * 20,000.00 20.000.00
*RPPL has issund b Corpesate Guarantes on behadf of RESPL in tavour of IDBI Trustesshin Services Limiled for securing all the amounts poyabln under the Det Trusd dend.

24, Contingent Liab@ties

) VAT relsted demands

raised by Ssles tax Deparimend. Tamil Nadu for the financial years 2007-08 to 2013-14 — Rs 274 58 lakhs (inclding inenes! & penafty of Fs 1570 lakhs) [Previous year —
Fia_274 56 lakhs (inchuding interest & penally of Rs_15.70 lakhs}]. Predeposit made against the sbove demands - Re.266.70 kakhs. [Pravious year- Rz 266.70 lakhs]

raised by Sales tax Dopartment. Maharashica for the Mrancial yoars 2008-09, 2008-10 and 2011-12 - Ra.1,036.55 fakhs (ncluing interest & penafy of Rs.663.03 lakhs)
[Previcus yaar— Fs 20001 lakhs (including [nlerest & penalty of Fs.120.77 fakhs]] Predeposi made agaiis! the above demands - fis.52.81 ks, [Provious year - R, 30,15 lakhs)

raised by Sales tan Depariment, Knmataks for the financial yoar 2008-10 - NIL [Provious year - R2.68.50 nkhs (inchuding interest & pannlty of Rs, 35 50 laida)]
i} Dther CST related demands

radsed by Sales tax Departiment, Tamil Nedu for the financial year 2012-13 = Ra 7548 tkhs fincluding nterest & penalty of fa 1.05 lakhs) [Previous year — fs. 7548 lakhs
{inchuding Irnterest & penalty of Rs.1.05 lakha}]. The entire demand amount is paid as predeposil

raised by Seles tox Depariment, Moharasira for the financial year 2010-11 = Fe,87,32 lakhs [Previous yeor - Rs 8732 mkha], Predeposit sgains! the sbove demand is As.27
lmkhs [Previous year - Rs.27 lakhs)

rained by Sales lax Depariment, Mahamsirs fof the financial year 2011-12 - Re.17.82 lakhs [Previous yoar — NIL). Predeposit againal the above demand is s.1.82 lakhs
[Pravious yaar - MIL]

rassed by Sales tax Dopanmend, Kamaiaka for the financlal year 2012-13 - NIL [Previous year — Re.222.12 lakhs {including inferost & panalty of Fis 83.81 lakha)].

Wi i fax relaiad d o5

» For financlal year 2011-12 (AY 2012-13), Junsdictional assessing officer (AD) has p draft wnt order proposing disaliowancas on vilbous issuas o une of Re.107.72
Crores, Aggneved by the dralt proponaly, the Company had fed an appliicaton belore Ine “Dispute Resoluion Paned [DRP)" for necessary dimctions 1o the Assessing Officer.
Honorable DRP passad the order on 7 Decembor 2016, Based on e DRP drections, AD p d e oider on 28ih Febnairy 2017 with o disallowance of Re.65.78

Crofes, The tolal demand on sccouwnt of ihis disallowance amounied o Ris.48.74 Croces.
The Campany has fed an appeal before Honorble AT Channal on 20t Morch 2017 againat (he demond rased by AD,

ITAT Chennal granted siny for 8 manths upon payment of Rs.500 lakhs. (TAT hearing happaned on 188 May 2017 and final orders are swaitsd, The Company balleves that it has @
very good case before ITAT and hence no provision has been mede in the financial siaiements for such demands.

For financial year 2012-13, the Assessing officer has passed & drafl Assessment ofder o Decembar 30, 2015 with a disaliowance of Rs82.03Cr. Disnlowance i due o Govermnment
subsidy claimed Bs capial receipl, CSR axpend®ure, Sec 14A expenditure, Licsnss fes expendiure, BOIA expenditure, 35(2AD) disal e, An applcation was fied before the
Dispule Resolution Parel on J y 31, 2017 lor necessary directions 1o the Assessing oificor. A wil was filed before Madras HC for simying AQ from passing order based on the
DRP durections. Madras HC has direciod AD not 1o pass any arder based on DRP direclions during atay period. Hence No demand notice is rassed by DCIT

For finencinl year 201314, DCIT passed order with a disallowance of Rs_20.23Cr. Dfsalowance is due to Governmen! subsidy ciaimed as capital recaipt, CSR expandiiss, Licsnse
fee expondilure, Depreciation claim over 15%. An application for stoy of demand was filed betors CIT{A) an February O, 2018, The Madras High Courl vide its order dated 28th Mareh
2018 has condoned the delay of 37 days i filing the retum of income and allowed the camled forwarnd loss. Based o the HC orcer, DCIT has to pass me giving elfect order. Against the
demand raised by DCIT we have fied appeal before CIT(A). The casa is yai to ba heard by CIT{A),

For financial year 2014-15, DCIT passed ondor with a disafowance of Ra.4 B1Cr, Disafowance is due lo Addilionnl deprociation clam, License fees, Section 35(1){) Inhouse scientific
research deducton, C5R expentiure, R&D expenditure daim under Seclion 35{2AR), and Secton 14A disallowence. Against the demand raised by DCIT v hava fad appeal balors
CIT{A), The caze ks yet o ba heard by CIT{A),

fiiy Clairny agsins| company not acknowledged as dabils — Rs. 77 lakhs | As 8t Masch 31, 2017 = Ra.77 lakhs}




385, Disclosura prsuant to Indian Ascounting Standard-11

(ind AS-11) ‘Construction Contracis

Partleulars For the year ended For the year
Mareh 31, 2018 ended
March 31, 217
Contract revernue recognized ns revenws far e yoar 3737290 1.52.752.73
ended
Aguregats amount of contract costs incumed and 8,057 51 18,810,808
recognized profits (less mcognized losses) uplo year
e for all Bw contracts in progress
muummm oulstanding for contrace 1,690,234 12.807.23
in progress as 8 the yesr end
wmmmmmmm 1.690.34 10,202.34
in propress as f the year and
Gross amount dua from customaers for contracy work 2BATT. T 8438584
[{mesat)
26, Effective tax rats computation
Income tax recognised in profi or loss
201718 201617
Particulars As.Lakhs Rs.Lakhs
Current tax
in feapect of cument yaar 156368
Deferrod tax
i respac af cutrent ysar - -
MAT eredid availed (236.74) -
I:oul I 0ty exp {galn) recognised in the current year relating to continuing eperations (235.74) 1,663.68
Particulars 201718 201617
Rs.Lakhs Ra.Lakhs
(LoaspProdi before tax 127.B50.12) 4844 57
Incame tax caloulated ot 34.608% 1.6T0.81
EMﬂWMnmmmhmmmm 4 55782
Emmkm-mﬂmdmh hmmm - (5.283.10)
mummmwmmmmumuumu - (82819
Effect of deduction under seclion B004 (13.14)
Eﬂmd:hnhnnmummnmuunlm . 1,563 60
I;ﬁ;ﬂ % E % 74) -
Incame tax nas nised In the statement of profit and joss %ﬂ 1,583,608

The tax ride used for tha financisl hn2ﬂ1?~1l.ﬂ20lﬁ-f?mmhﬂt¢mhrﬂl wmmmwwmmmmmm prodils under the Indian

R hanwg,




7. Leases

2] _Ogpemsiing lease

The Compary has entered intd operaling lease refatod o affice pramises. corain office premises are under non-cancelabie operating loase agresment for & pericd of Gres years
{previous perind (hree years), During the fag end of cummi year, the compary has Lerminated the lease agreement after vacating Ihe premises cccupied. The revised lease agresment
for the office premises s anterad by Regen Infrastruciute and Sonvices Private Limitsd , the whally owned subsidiany and the Landicrd

Tha lense rental charged during the yoar 8 Ra. 74,42 lnkhs (previous year Rz 81 .00 takna) ang masimum obigations on Iong-lrm nan-ca peaemling laass payabio o3 par
rertals siated in reapeciive apreemenis ane as foliows -
Pariculars As at March 37, 218 Az at March 31,
2017
Mot Isler Ban ane year . BE.BE
[Later than one yesr and non |ster (han 5 years & FrlE]

[} Finance ieases

The Camparty has taken car on finance lease. These (pases involve an upfront leane paymant and have a purchase opion in tha hands of the respective ernplayes al the end of the
fease lerm. There are no escatation clauses. Future minimum lease payments (MLP) onder fingnco loases logather wilh he present value of the net ML are a8 follaws:

As at March 31 2018 As st Masch 31 2017
Partieulars Minimum Payments Presant value of Minimuem Prosent value of
MLP Payments MLP

Within Cna Year 11,58 .60 24.01 1872
Ding bul not mors 5 16089 1541 AB11 4380

[Moce han 5 years - - - -
Tota| Minimum lesss paymonts 1768 2501 7212 8252

Liess: Amount reprasanting finsnte charges 267 = 860 )
Preseni value of minimum loase payments 26,01 25.01 62.52 G52

38, Derivative Instruments and un-hedged vxposure in foreign currency

The Company uses forwmrd commcta 8o hesps fts foreign corancy exposurss relaied (o import of madarials The Company had no coniracts cutstanding as at March 31, 2018
(orevious year LUISD 31.33 iskhs and EURO 1 85 iakha) 1o hedgs he ssterment of creditors

ﬂnﬂuﬂmunfmmﬁmlprlrll:lpdm}rmhmmwmhmmmmmmmtﬂb1ml&m_llfmﬂdmdﬂlm.ﬂipﬁﬁnl‘mbﬂniu
fulty ropald during tha previaus year,

Ther details of foreign curency balances which are not hedged as at (v balance sheol dats are s folaws:

As at March 31, 2010 = An at March 31, 2017
| Amount in FC In ounlin INR in] Amountin FEin | Amount in
Particulars I-‘mhn_cumnl:! takha Lk lakhs | wRintakhs
USD 59,02 3,856.54] 16,68 1,089,
Paysbles, net of ndvances EURD o aal 5,043, 57.87] 4,052 96
Gap .00} 0o 1.06) B8.72
Recalvolies, nel of cusiomes advinces

EURD o 2.57 -

UsD 1.1 115! 2.20 'iﬂd!l




34. Employoe Benefil Plans
a. Defined contribution plans

The Ceimpany makes Provident Fund, Superannuation Fund and Employes SIate Insurance Schame contribusions which are defined contribution plans, for quaifying employees. Under
tha Schemes, the Comparny is required 10 conlribule & speciisd percentage of the payroll costs to fund the banefils. The Company recognised Ro209.53 lakhe ( previous year

Rs.287.69 lokha | for Provident Fund contribulions and Fs 50018 lakhs | previous yeas Ha 40,00 iakhs) for Employee State isurance Scheme contributions in the Statement of Profit
mnd Loss. The contributions payable to these plans by the Company are af rales specified in the rues of the schemas.

b, Defined benefit plans — Gratulty

The Compary has o defined banefi gratulty plan. Every employes who has completed fve years of mone of Senvics gels a gratuity on departure al 15 cays salary (est drawn sslary) for
each completed year of service. The schoma has been funded with an insurancs company in the form of o qualifying insurance palicy.

Thase phans typically exposs the Company 1 actunsial risks such ns { wesiment risk, interest risk, langeviy riak snd satary risk.

Irvensmient risk The present value of he delined benell plan Gabiity |s calcuiated asing o discenml mie delarminned by reference 1o e market
ylelds on gevemnment bands denominaled in indian Rupees. Il the aclual relurn on plan assel s below This rate, L will create @
plan deficil.

Interest risk A decroase in the bond inlerest rete will increass the plan Bability. H . this will b pastialy ofsol by an | in ire
rejurn on the plan’s deb investments.

Longevity risk The presant value af tha definad benefii plan BabBdy |5 calculated by mPerence o ihe besl esimate of the modality of plan
pariicipants both during and afier ther employment. Au increass in the Ke expeciancy of the plan pariicipants will increase the
plon's Eability.

Salory riak The present value ol the defined benefil plan lability s calculnsed by reference to b fubuce salaries of plan parlcipants, As
michy, &n increass in the satary of the plan participanis will increase the plen's Rablidy.

The following tables summarize the components of ne! benef sxpenss recognized in (ha prafl and loss sccount and amounts recagnized in the balance sheet (o gratusy.

The principsl essumplions used for tha purposes of the actussial valustions she shown below:

Particulars Far the yoar For e year
onded March 31, ended March 31,
e a7

Discoun rate TEa% BT%
Expocied rate of salary incrense 11.00% 11.00%
furngwer 14.00% 14.00%

The asfmntes of fulure salarny increnses, conaidared in actuarial valiation, inke sccount of inflaon, senjonty, promobon and other relevant faciors, such 13 supply and demand in the
employrmont market

Enpenses recognized in the statarnent of Prafil and Loss sceoint
Particulars For the year For the year

ended March 31, ended March 31,
2018 2017

Current Borvics cost 68.68 525
Mel inferost axponae 16,80 1022
Components of defined benefil costs meognissd in profit or loss 108.47 10557

Remeasurement on the net defined benefit Hability comprising:
Aclunrial [gainsplosses arising from changes in demographic assumpbans - -

Actunsial (gains)iosses arsing from changes in finandial essumplions (27.38) 2565
Acluatial (painsiiossas atsing from expedence adjusiments. [14.41) (1883
Retum on plan asseds (eaciuding armounts included in nel interes] expense) (0.83) [4.11)
Components of defined benofit costs meognised In ather cemprehensive 42.61) FEl
Income
Total 65.86 110048
Dertaila of Provision for graluity:

Particulars As al March 31,  As at March 37,

2018 2T

Defingd bensfl obligation AB4 AT 52910
Fair vl of plan assats 156.06 26855

JFlan (lability) (326.42) (262 55)




Changas in the present vales of tha defined benaflt obiigation are as folows:

Particulars For the year For the year
ended March 31, ended March 31,
2018 FL b
Dpening defined Benafl obApuien 520,10 44053
Current service coot Bpes 9535
Inlerest cosl 3512 B/
Actarial {gaina) / losses on obigation (41.78) a0z
Acquisiiona/Divestures/Transier 3 ]
Benafits Paid (128.85) (52.18)
Cloging defined benafit abligation AB4.4T 528.10
Experiance adjusimants on plan kabiites T14A1) T16.63)
Changes in the present value of the plan assets s s follaws*
Particukars For the yoar Forthe year

ended March 31, endod March 31,
2018 27

Dpaning fair value of plan sssels ZB6.55 266 48
Contributions = -
Banafis paid {138.85) (52.18)
Expeated refum on plan assets 1532 1818
Actuarial gains § (losses) oE3 411
l:h:im fair value of plan assets 156.06 286.55

The Company's gratuity hands are managed by an surance Company ond therefore the composition of e fund assels ia nol avadatle with the Company

The stiusl retum on plan mesels was Re,18.16 Lakhs (2018-17 : Re.22.28 Laihs),

Enti | it of eoniributizn in tha diste next yeor s Fis 328,42 Lakhs (Rs 202 55 Lakhs),
Sig il for the detarmination of the defined obligntion afe discount rate and expecied salary increase. The sensitivity analyseas below have basn determined
Ml-lﬂm mmmmﬂl changes of thi mapociive assumplion cceuming at the snd of he reparing period, whils holding all alher Bssumplions constani.
The following table shows the sensitivity analysis : As. Lakhs
Particulars 181 March 2018 | 31st March 2017
Dimtour =100 (29.74) (3163}
Dlisoourd -100 1w 3501
Salary Growih =100 2847 2873
Salary Growih -100 [25.T1) [28.5T)
Adiritian +100 (8.56) {506}
Aliritian 100 T80 LT
Mortality 10% e (8.6 0,05

The sensithaty analysis presented nbove may not be represontative of Ihe Bchzal ehange in the definad benefit obligalion as il is unliely thal (he chonge in assumplians waidd occur In
solation of one ancther a8 some of ihe rssumplions may be corelaed

Furthermare, in presenting the above sensitivity analysis, the present value of the defined benafit obligation has been calculated using e § bed unit eredil mathod at the and of the
reporing penod, which i3 the same as that applled in calculaling the defined benefi@ cbiigation Hability grised in the bafance sheal.
There was no change in the mathods and 14 irsed in preparing the sens@vilty analysis from previcus year.

The averaga duration of e bensfl obigation a8 of March 31, 2018 is 32.74 years (as gl March 31, 2017 - 32.00 years).




40, EPS (Eamings Per Share)

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Totai Operation for the period
Number of equity shares cutstanding at ihe beginning 2487 59,460 23264493
of the paviod
INumibar of equity shares issued = 16,11,453
insue of borus shses - 123881 514
Musmbar of aquity shares oulstanding st the end of the 24 87.55,460 24,87,59,460
period
|Wighted average number of shares
a) Basic 24,57 50 460 24,72,B0 455
bf Diluted 24,87 56,460 24,72 B0 455
[LessyProfit aher tax for Basic EPS -27.E14.05 3,280 849
(Leas)Profit aher tax for Dilutive EPS -27 B14.05 3,280.89
[LossyProfit afler tix for conlinuing operations -IT E14.08 328089
EFS on Confinuing Operations
Basic EPS -11.10 133
Dilutve EPS =11.10 133

41. Segment Reporting

i) Primary segment information (By Business Segment)
Enfcrmiation reportod o ihe chief oparaling decision maker (CODM) for the purposas of §

o

al

focuses on the typos of poods or

and
services delivered or provided, and in respect of the following segments tabulalad bolow Thaﬂhumﬂhcmwmmhmmcmmmummh
Products and sarvices. No operaling segments have beon aggregated in arfiving ol e ropiriable segments of ine Company. Specificaly the Company's reportable segrmens under Ind

AS 108 mne o follows.

Oparating Segment :

Supply of Wind Energy companenis
Project developmant

Trading

Gaoographical information;

The Company opermies in ihe folowing principal geographicsl areas -

india (Country of dormicie)
Cutside indin

Revenise and expenses direclly attributabis 1o segments are reported undoer ench reponiakle segement, Oher expenses and incomas which Bre nied altibulable of alocable 1o segments
mpenseaincome.

have basn dscionsd as nat wallotable

Asnals and lisbiities that am directhy afiributable o aliocable 1o segments are disciosed undes each reportable sagmenl. All other assets and inbdites & drciosed as imalocable.
Propery, plant and equigment thit are used interchangeably among segments s not sfocated 10 reponahis sgments.

Yoar onded 31 March 2018:

Paniculars Fat the year ended 31 March, 2018
o Ousinosssegments
Supply Project o ‘lrldini Eliminations Total

Rvens 3554218 3ATTIE 66.597.10 = 1.05417.03
Entes-gegment revanus - - =

Tatal 3554210 ,277.78 66,597.10 B 1,06,417.03
Sagmont resuit (28,514.51) [2.185.15) 297.18 F {28, 402.48)
Unallzcable expensas (net)

Operaling income {28 402.48)
Dthar income (net) 584,00
Profil before taxes (27 S08,18)
Tz banafd | (sxponse) 236,74
Mat prall for the yaar {27,571.44)




Pardiculars As at 31 March, 2018
Business unis
Supply Mmhﬁinl Trading * Tomd
Segment assets 1,40,139.03 - 481,18 1,40,630.18
Unallocable assaets 40, 32666
Tatal seseis 1,80,957.15
Sogment isbilties 1.20.248.15 24,954 53 14520268
Unalierable inbilibes 25754 46
Talal iabifties 180,957,158
m 257450 s : 2.574.50
Depreciation and amortisatian 3,058 565 - - 3,055,685
* represanting inveriony
Year ended 31 March 2017:
Particulars For the year snded 31 March, 2017
B segments
Sy - ppluim . Trading Eliminations Total
Ravariss 14577210 5,065 81 B0,957.53 211.795.44
Intor-sagment revenue _
Tokal 14877210 506501 80,957.53 2,11,795.44
|Segment result 3,043.28 (447.00) 30.48 - 252857
UnaSocabile expenses {red)
Operaing incotme 162607
O incoma (nat) 221781
Profi before exceptional ilems mnd taxes 4,844,558
Exceptional liems
Profit before taxes 484450
Tax banedll f (expense) {1.563.6)
el prafit for the year 328089
Particulars As at 31 March, 2017
Businoss segments
Bupply m:mt Trading * Total
Segman! exssls 1.50.344.32 30,370.83 578.11 + 1.59.302.06
Unafiocable asssls 319.983.19
Total assats 2,28,285.25
Segmen| Sablites 125 747,10 BA11.78 - 1,34, 358,04
UnaBacable Eabiities B g2EM
Totsd lisbilbes 2,29.385.25
m T.245.48 - T. 24546
Depreciation and amartisation 3aTe5a . 13m0

* represanling nveniony




I} Secondary segment information (By Geographical Segment)
The lallowing lable shows the dislribution of ite Company's sales by peographical markel.

8 deducible expendiiune under section 23 of the Micro
Simall and M Enterprise D m Act, 2008

Particulars For the year andsd March 31, 2018
India Outside india Total
Revanus B 10535573 81.30 1,05417.01
|Capital sxpenditute 2.574.50 - 2.574.50
Segment assels 30,844 63 - 30,844 63
Particulars For the period ended March 31, 2017
Indis Oulside Indis Total
|Fevenup from operaticns 20965118 2,144 28 2,11.755.44
[Adons 1o fied aasah, Inclifing iniangties _ 14,597 71 : 153771
[Segment assels 31,252,853 31,352.53
42, Delalis of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006
(Ra_in Lakhs)
Particulars As at March 31, 2018 As at March 31,
2007
The principal emount and tha inferesl dus therean (o
be shewn iemaining unpaid 1o army suppber
s @l the end of sach nccolnting year
:m 1,265.48 415003
ET1.68 J91.83
Thie amount of interest paid by the buyer in ierms of
sachion 16, of tha Micro Small and Medivim Enterprise
Dewvelopment Act, 2006 along with the amounts of the
paymen| made ta the supplier bayond the appointed N NiL
dity during each accounting year
Tha amaunt of inleres! scerued and remalning unpaid
at lhe end of each sccounding year ar) 8 i
The amount of furiher interest remaining due and
payable aven in ihe succesding years, until such dabe
whan lve inlerest dues as above are actually paid o
the simall enlerprisa for he purpose of desaSowancs as ML NIL

Ihmnhmmmmwm-smmmmﬂmumww“mtmmmwum

4R h and devel nit activities
Ther Company has capitalised assels and axpenses and develop acikvitias a3 follows
Particulars For the year ended March Faor the yoar
1, 2018 ended March 31,
017
.58
Computer = 0.40
Oihary - 558 |
Taotal - 14.52
Expinses
Salaries, wapes and bonus 23073 30245
‘Comtribution to prenddent and alher hunds 12.34 1647
Matenals, spares & consumablos 178 10.58
Traval 1016 15.08
Consultancy charges 240 G670
hiscelnneous axpensas (iraning, tosling & calibration
_igr 887
Total 2E0.AT 43023




4, CSR Expenditure

Tha company has spant Rs.14.53 lakhs lowards. CSR expendiiure during the curmnt year (previous year spent - Az 18 86 lakhs). As per Ba roquirements of the Companies Act 2013,
the Company hias to spend 2% of the average net profits of the last 3 periods which is Rs. 149,99 lskhs (provious year - Rs. 13387 Inkhs).

45, Rolnied Party Transactions

i} The list of related parties as identified by the management and relied upon by the msditors is 5s undar :

Nature of relatisnship Retaled Party
|Individual exercising controd / significant influence
o y 1. M Prathakar Fag
‘Aasociale Company 1. Mandava Holdings Private Lirsed
Enterprisa of which the Company is an asscciate Indivision India Partners, Mawisius [IP)

Regen Infrasiructure and Services Private Linated (FUSPL)
Regen R la Energy G tion Glabal Limited. Cypris (RREGGL)

T

1

2

3. Wind-Direct Gmbh, Genmany (Subsidiary of RREGGL)

4. Regen D&M Services Limiled

5. Repen Windfamm Vagaral Private Limited

5. Regen Blade Manufaciung Private Limiled (refer note-a balow)

7. Vaikundanatha Perumal Renewabla Energy Private Limitod {refer nobe-a below)
B MWMEwthmmlm

9. Soundararajn Perumal R bl Energy Privale Limited (rofer nole-a betow)
Subsdanas 10. Punsshothama Persmal Renewnble Ensrgy Privals Limiled (refer rode-a bobow]

Subsidiaries of RIGPL :

11. Renewable Hamess Enengy Private Limied

12. Pulo Energy infrastructure Private Limitad

13. Saastha Energy Infrastructure Private Limitad

14. Renewabis Energy (Vagarad) Private Limited

16, Renewabls Energy (Phoolwndi) Private Limiied

16. Mandasur Wind Energy Private Limilod

17, Marthanda Wind Pewer AP Private Limitad

18 Varshini Wind Power Private Limited

1. NSLMFWFMMMNMWM#UM
(MRPPL}

MEL Power Privale Limiled (NSL Power)

NEL Wind Power Campiny (Phoclwadi) Private Limited {451 Wind)
HBL Wind Power Company (Satars) Pyt Lid
Kalsubal Power Private Limised.

MNSL Wind Power (Sayamalal) Privade Limied.
NSLWMMIH!}PMIDLM.

Mr. Madhusudan Khemka

Feliow subsidanes

e

Particulars Subsidiaries Fallow Subsidlanes
March 31, 2018 March 31, 2017 | March a1, 2018 March 31, 2017
Advances | [Repayments) made
RiSPL ZA4T4T0 (9.062.4T) - -
MSL Powor - - (1338 1.03
Kaisubnl Power 5.00 [B.15) - -
RREGGL 23472 1,865.71 - .
PEPL g0 154 - -
RHEPL 003 030 - -
BEIPL R ] 1.54 - -
REVPL 250 185 - -
Marndsaur Wind Energy Privats Limited 0.03 {6.41) - -
WSL Wind Power Company(Kayathos) Pyt Lid = . g {56.41)
NSL Wind Pewer Company {Salara) Pyt. Lid % i z 4.20
NSL Wind Power Company (Sayarmatal) Pvt. Lid - - 010 -
Wind Direct - 56207 i =
Contract revenues
HEL Wind Powen{Sayamalal) Pvi Lig x - - [4.50)
MEL Wing Power Company{Hayathar Pyi Lid . z = AT
Mandsaur Wind Energy Privaie Limited - (5,485, 19) . =
15-» of trading malerial
RISPL B36TH 87.28 - -
Asset Sale
RISPL - 1304870 -
Purchase of raw material
RISPL - 201320 -

L__MWiing [irect - 048 .




Particulars 5
March 31, 2018 March 31, 2017
Operation and Maintenance charges
RISPL 438,81 5,109.18
Crane hire charges paid
RISPL (1.661.00) 030
Deputation salary received
RISPL - 883,53
Substation Leass Renl
RISPL 14,00 0.48
License fep
Wind-direct Gmibh 508.41 540.70
Asset Purchase
Wind-direcl Gmbh St
KMP
Managorial remuneration March 31, 2018 March 31, 2017
Wr. Madhusudan Khemka 225.00 2T0TE
Mr, R Sundanesh 150.00 17015
e Vamhals Res 46 67 4 .53
Balances with related parties;
HMature of relationship Due from [ {due 1o)
March 31, 3018 | March 31, 3017 |
Subsidiaries
Advances ko RISPL 3szTe 6.208:29
Recaivable lowards saln of assets to RISPL - 13,057 63
Liabdity to RREGGL (1.450.89) {1,685 60)
Advance to PEIPL 199 180
Advance o RHEPL K] e
Advance to SEIPL 1.86 185
Advance lo REVPL 21004 220
Liabity 1o Wind Direct (75.84) {17.35)
mwmmmmWwewmam s o
Advance to ROMSL 6a.47 6783
Fallow Subsidiary
Advance lo NSL Power - 1334
Accounts receivable from NSL Wind Power Company(Kayathar) Pyt Lid B13.00 B13.00
Accounts niceivable fram NSL Wind Power(Sayamalsi) Pyt Lid 440 4 50
Accounts receivable from NEL Wind Power Company [Satara) Pvi. Lid LRk 013
Accounts receivabile from Kalsubs Pewer Private Limited 3382 B3EEY




48, Supplementary statutony Informatisn

I and consumplion of Raw materlal and toels
i) Value (in Rs.}
For the year ended March For the year For the year  |For the year ended|
31,2018 ended March 31, [ended March 31, March 31, 2017
207 2018
mponed % 10% 12353 14,535,
indigenously obtained 6% BO% 1,02 883 59| 1,36,016.08
100% 100% 1,07,107.13] 1,50,557.04]
i} CIF Value of impaoris
Farticulnrs For the year ended March For the year
31, 2018 ended March 11,
2017
Raw materials and companents 2.870.01 15243 58
Fixed asyets 332 79 472.25]
3211.79 15,715.83]
] E-mlm In foreign exch
For the yoar
Particulars FOrmIm ST NXRA M | e Mk 71
3, 2018 7
Saln of Wind energy convaiters 8130 214428
61,30 2,144.28
i) Expanditure in foreign currency
For the year
Particulars Fonbesyem saciad Maech | o ied Masch 34,
1, 2
2017
Trawed 21.72) 35.55|
(Legal and professional fees 12008 10303
Royalty 1,107.3 1,452 42
Inarest and finance 2.08 4565
Fi L 208 TO.6D
Licensa Fess Paymant 547 50 1.462.73
Others D11 4,00
1,788,585 319440
47. Fair values
Set oul below, ia 8 eomparison by clags of e camying ameunts and fair valis of e Company's financial instruments, ather than those with cammying amaunts that are reesoanbils
approximations of fak valuss-
Carrying Valua Fair Valua
March 31, 2018 March 31,2017 | March 31,2018 | March 31, 2017 Falr value
Financial Assets )
imveatments i subsidaries 39,002 34 36 BoDB4 39,002 34 30,800.84 |Leveld
Lang term Loans & Advances 191885 227208 181885 2.272.08 JLevel 3
Oiner financial asssts - Mon cumani 1268577 103594 128577 103586 |Leveld
Invesiments in musal furds SBRE 5552 5885 55.52 [Leveld
Trade receivables 2847771 438584 ZBATT T B4.3685.84 [Lewel 3
Cash and cash equivalenis So.ET T7E.83 B9.aT 97883 [Leveld
IR Clericas oy e Cax sew! Eneti Squiialents 1.484.70 3.421.00 1.484.70 3421.00 |Level 3
Shart berm Loans & Advances &01.79 590.08 BOL.T9 699.08 |Level 3
‘Other financesl assets - current 3841385 31403 3841285 31,314,080 |Level 3
| Tolal 1,11,323.70 1,63,062.20 1,11,323.70 1,63,062.28
Financial Liabliities
Laryg lerm Bomowings 1541 4380 1541 A3ED 1|.w|t!
Short ierm Borrowings 8243422 T8.105.35 BZ.434.22 T5,105.35 |Leve( 3
Trade Payabies 4308883 01 920.35 43,088 B3 81,920.35 |Lewvel 3
Total 1.25.538.46 1,37,078.50 1,25 538,48 1,37 07850




mmnmmnummmnmummmmmmmmm,mmmmmmm.mmmmmw
dum b the short-berm maturities of thess Batruments,

mnmmuhwmmmhmnmmmmhmwmmmmmmmmmmmmm-
forced or Bquidation sale. The following mathads and plionn wore used o estimale the fair values:

* Long-term fixed-rale ant varisble-rate recelvablesborrowings are evalualed by te compary based on paramelers such ax inlecest rates, spocific country risk taciors, indhvidual
creditwaribiness of the customar dnd the risk charactaristics of the financed project. Based on this evaluation, aliownnces are taken into account for the expected credit loases of thesa
receivablas.

-mnﬁmdmwnuummnMmmmuﬂuwmmhnnudmnmmmmm;mwuw
m.mmmhnm.uunw-mwmm-mwmm‘mmmmmmmwmm
m,mmnmmrnmwu.muﬁnmmmw-mmmhnmmmwhmmmm.mwmnw-m

inss 1ls i also loa ly possitle change In the growsh rates. Tha valuation requires maragemant o use unohaerabls inpuds In the modal, of which Ihe signifcant
unctiservable inpuls are disclosed in the tables below. Manag Aty a range of reazonnbly possible allermatves for those aignificant unobsarvable inpuls and
determines their mpact on tha total falr vabue.

= ‘T Taiir values of the unquoted snuity shams have been estimaled using 8 DCF madel. The valuslh redquines ol o make certain assumpbions aboul the model inputs,
mu-;rnrmumm.mm.mmmwmwmmuummmmwmhmmmmmmm
mankgements estimate of fair valus for hese unguoted equity iwestmants,

® The fair values of ihe remaining FYTOC! financlal assets are derived from quated marked prices in aciive markets

-TMBm.pmlrmmmmwﬁuhﬁmmmum.mmwmﬁhmmmmmn.muﬂm.lu'dm
mwmwmmmnmmummmmmmﬂmumwm T mics! frequenily applied
mmwmtmmmmm.mmmwwuu.mmmmmummwmmmﬂmm.
foreign exchinge spol and fenward rales, yield curves of the respaclive currencies, baais spreads beh Ihe respect 5, intevest raie cunves and forward rale
curvies of the underlying commedify. All derfvative contracts ane fully cash ¢ , Iheraby simitating both caunterparty and the Group's own non-porformance rlak.

= The fair vakes of the Group's MmuumMnmwmemmdwmmmm.mnurmrmuunnuf
Ihe repaning penod.

48, Financial risk management objectives and policles

mwmmw..mmunmmuuMum.mwmum financial lnbiliies i (o hnanes the compary’s
opemtions. The company's principal Bnancial assels include kana, rade and other recuivatiss. and eash ani eash equivalents thal derive diracy from its operations.

mamuwnmmummmmmwm.mmammwnmmmnrﬂwﬂm.mMm:ummm
hwmiﬁmmmmumemmmmmwmmﬁMhmmm.mmmmmn
AsIUMMNCE |0 the company’s sonior =1 . Ehat B company’s financisl fisk activibes are govemed by approgriols policies and p and that siekn are lderdfied,
mnm-ﬂwhmmmm-wmwmw.ﬂmmmmmmnmmwmmm
mnmlm:m.aWMlnﬂl-upuvhhn.uhhw:mMmmhmﬂuumMmmmmmmum
reviewn ond agrees poicies for managing each of these risks, which ar summarised below,

Market risk
Wmuhmmmlnwludmmmmlwmmmmu‘ﬂmmmmﬂﬂmmmMmmm types of fzkc interaal
rate risk, CLETENCY fiSk And Gher price risk, such as equity price nek and commadity fgk Financinl matnamants aftected by madt fisk include loans and bonowings. Geposite. FUTOC

Ir and Inatrumanta

Interest rite rish
Irberast rade rek le the riak thad the foir value or futire cash flcws of a financial inatrument wil fuciunie because of ehanges i markel nbores! rmies

Forelgn currency sensitivity anaiysis
The Company i mainly exposad o fuctualions r.Ewnu-ususm.mwnmmuwwnumwnn:mmnmumwmmusm.
ﬁhhMMMMWMmmwwmmwMWWmmmmmﬂ pozsible change in

Year | Period snded on Currency Increase | Effect on profit

docrease in basis | before tax - Rs,
points Lakha
315t March 2018 uso +100 {38.57)
UsSD 10 3857
Euro +100 (Gi44)
Eurt -100 50 44
315t March 2017 ush +100 {3z.0%)
UBD -100 3202
Euro +100 {#1.88)
Eung -100 A1.68

Credit risk managemeni

Mﬂummwmmm by the Company. The Company sets wind ENEITY COMPONANS 10 VBK oW cusiomers giving tham sn average crodit period of
180 days. mﬂwwmwmmemmlmmmm,mummem bearm 1o rowiew credit and monilor
eotiacBon of receivables,




Rs. Lakhs

Mama of the Customer April 1 2097 to April 1 2016 1o
March 31 2018 | March 21 3017 |

PTC Enmfgy Limdled - 28,220 65
Green Infra Wind Solutions Limitea 2T.040,40
Fegen infrasineciure and Sorvicos Pyt Lid - 13,049 T
WVagars Windlarm Limied 12.516,13
Windl Construetion Private Limiled 28,205.70 -
Gresleal Commiencd Priviate Limelisd 212521 =
HA Trade Link Private Limilad 23 500 14

Capital risk managernnt

The Company. manages 45 capial io annure thal e Company wil be able 10 conline 85 0 going concern whils mEdmising [he riturti fo shardhokier Through the oplimesation ol (he debd

ond egquily balance.

mwwlummwmmhmmmmusquw The-capsal giruciure af e Company consists of debl, meprasents the Barrovwings el of cash and bank
a8 discloded in ine respective noles above and ihe total aquily of ihe Campany comprising |sswed share cagital and oiher Bquity aftributable 1o e shareholdors, as discosed in

e statemarnt ol changaes in aquily. Tha gearing rabic al the end of e respective linancial panod & as bokw

Parliculars Timt March 2018 st March 2017
Dbt (refer noles 16.8 and 18.b) 89778 4.378.18
(Casn and eash squivalensimeler nola 10,8} nea7 07883
et Debt (A} 547768 3.389.25
Tatal Equity (8) (refer notes 14 and 15) 34, 57820 62,080 66
Het dabt Equily ratio (AB] 015 0.05

48, The company hos intemational and domestc imnsactans with relsled partes. For the current yuar, e manegement confirma il i@ mairaing docunnts a5 prescribed by (he
Ingome tax Act, 1061 1o prove that these transactions: are at arns lengih and ihe aloresaid logisliation vall not awe any impact on (he Enancial salemants, particulary on ihe amount of tax

ipaiun and tha provision jor bicalion
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Far and behall of Board of Directors
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